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in the office of the Librarian of Congress, 


SPECIAL NOTICE. 


THE SPECTATOR has a larger Circulation than any other Insurance Publication 
in the world. 


THE SPECTATOR affords to its Readers a larger amount of reading matter than 
any other Insurance Publication in the world. 


MUTUAL LIFE 








OF NEW YORK. 





Company, 





WINSTON, President. 


CASH ASSETS, January 1, 1871, 


TOTAL LIABILITIES at the same date, - - 


SURPLUS for Dividend January 1, 1871,  - - 
| 


715319 


McCURDY , Vice-Pesident. 


RICHARD A. 
$44,609,155.78 
415556,033.74 
5 3,053,122.04 


$242,018,7 53.71 


Amount at Risk, - - - 


The advantages offered to insurers by this Company, in Solid Security, Superior Fconomy, and its convenient system of Annual Cash 


distributed on each New Year's day, Combine to make it 


THE SAFEST, THE 


CHEAPEST, AND THE BEST IN THE 


WORLD. 


Applications for insurance or for Agencies may be made to the Company direct, or to either of the following 


GENERAL AGENTS. 


. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Iowa, 
Address Merrell & Ferguson, Detroit, Mich. 
SPENCER GOBL E, General Agent for New Jersey, 792 Broad St., 


F 
Walnut Street, Philadelphia, Pa. 
H 
and Minnesota, 
3. 
i. 


QO. 


Ic 


YD. I 





Maryland, 
South Street, Baltimore, Md. 
IHN G. 
Christie & Boardman, Troy, N. Y. 


Pror. W. 


LEWIS C. LAWTON, 


*. RATCHFORD STARR, General Agent for Pennsylvania and Delaware, 400 


Newark, N 


H. REMINGTON, General Agent for Maine and New Hampshire, Portland, Mie. 
A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

F. BRESEE, General Agent for Virginia, West Virginia, District of Columbia, 
East Tennessee, interior of the Carolinas, Georgia and Alabama, 15 


JENNINGS. General Agent for Ohio, Cleveland, O. 
. BOARDMAN. General Agent for Northern and Western New York. 


Address, 


H. C. BARTLETT, Actuary. 
Assistant Actuary. 


OHN A. LITTLE, General Agent for Southern New York, 1p Broadway, New York, 

ENJAMIN D. KENNEDY, General Agent for Kentucky, Louisville, ‘Ky. 

Save W. NICHOLS, General Agent for Connecticut. New Haven, Ct, 

AYETTE P. BROWN, Senenel Atent for Vermont and the Counties of Dutchess, 
Ulster, Orange, Putnam, Westc hester, Rockland, Sullivan, Delaware, Broome, 
Tioga, and C nemung. in State of New York, Yonkers, N. Y. 

AMOS D. SMITH, 3d, General Agent for Rhode Island, Providence, R. 
Massachusetts (except Boston), Boston, Mass. 

CLINTON B. FISK, General Agent for Missouri, Kansas, Nebraska, Colorado. and 
Western Arkansas, and Montana, Dakota and W yoning Te:ritories, Address, 
Fisk & Mills, St. Louis, Mo. 

HYDE & SMITH, General Agents for Boston and vicinity, 18 Sears Building, Boston, 
Mass. 


I., and 


JOHN M. STUART, Secretary. 
F. SCHROEDER, Assistant Scerctary. 
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KNICKERBOCKER 
Life Insurance Company, of New York. 


PRINCIPAL OFFICE, 161 BROADWAY. 


ASSETS, over - 
ANNUAL INCOME, over - - ° r 


$7, 500,000.00 
5,000,000.0¢ 


ERASTUS LYMAN, Presédent. 


C. M. HIBBARD, Actuary. GEORGE F. SNIFFEN, Secretary. 


ANNUAL DIVIDENDS. 


Every Destrable Form of Policy Issued, for amounts from $1,000 ‘0 $25,000. 


PROGRESS OF THE COMPANY DURING THE LAST FOUR YEARS. 


BUSINESS GROWTH. | FINANCIAL GROWTH. 
Amount Insured. Year. Assets. 





Year. New Policies Issued. 

66040066008 b ceseeeeseve CAEP ener cvevicces.ceessess $17,000,000 | SN Sh Kiwis pedns geben s GobOS 6.00064 40aN4" oR eRKOR EEN COS $1,560.929.96 

1867..... Sole nane wee ieee BOGOR «6000s c00dswresse ee 31,310,725 TOGZ. 2+ cvcccccevcces sovceccveccesesscescousesoocene 3,040,273.-80 

aks eae ibd che shed aaaes 1O,75Q occeccccccevccessces 33,190.498 | ae a re i a eh eal la ihe ial ee Ae eel eis ee 5,170.833.17 

T86Q. oor cecccccccccccccccces Q;04O --ceccccccccccoececs 25:354;045 TBEQ. cee cccecncccccccccccccscecesseese sesseevecees 6,680,966.00 
Tora Increase o£: Assets IN THREE YEARS, - - - - - - - - $5,111,030.04 


BRANCH OFFICES AND GENERAL AGENCIES: 


Application tor Agencies should be made to the Manager of the Office in which Agency is wanted. At the 
Branch Offices, policies are issued, losses paid, and the general business is transacted in the same manner as at the 
Principal Office in New York. 


SOUTHEASTERN BRANCH OFFICE, Battimore, Mp., 
For States of Maryland, Delaware, Virginia, West Virginia, & District of Columbia, JOHN A. NICHOLS, Afanager. 


SOUTHERN BRANCH OFFICE, Savannau, Ga.., 


For States of Georgia, Florida and Alabama, . : . - - W.R. BOYD, Manager. 
SOUTHWESTERN BRANCH OFFICE, New Orteans, La., . 

For States of Louisiana, Texas, and Southern Mississippi, - - - H. C. PAXSON, Alanager 
MISSISSIPPI VALLEY BRANCH OFFICE, Mempuis, TENn., 

For States of Kentucky, Arkansas, Tennessee, and Northern Mississippi, - S. R. CLARKE & CO., Wanagers. 


CHICAGO BRANCH OFFICE, 
For States of Illinois, Indiana, lowa, Michigan, Minnesota, Wisconsin, & Middle Territories, S. A. MATTISON, Manager. 


PENNSYLVANIA, Orrice, 300 WatNuT STREET, PHILADELPHIA, - DUY & WOODS, General Agents 
THE CAROLINAS, Orrice, Cuartzston, S. C., ° - ° - W. S. HASTIE & SON, General Agents. 
MISSOURI, KANSAS, AND NEW MEXICO, Orricr, Sr. Louts, - - - DAN. ABLE, General Agent. 
MASSACHUSETTS, Orrice, Boston, . ° . ° - MERRITT & RUPP, General Agents. 
MAINE AND NEW HAMPSHIRE, Orrice, Avcusta, Marne, : - CHARLES WHITE, General Agent. 
OHIO, Orrice, CLEVELAND, - - - . - G. E. FAIRCHILD & CO., General Agents. 
HOME DISTRICT OFFICE, 160 Futon Srrert, New York, - - - C. L. NORTH, General Agent. 
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UTUAL LIFE INSURANCE 
Of New York, 


Nos. 144 & 146 BROADWAY. 


RICHARD A. McCURDY, |] 
Pror. W. H. C. BARTLETT, Actuary. 


FREDERICK S. WINSTON, President. 
JOHN M. STUART, Setretary. 
FREDERICK SCHROEDER, Assistant Secretary. 
CHARLES A. HOPKINS, Cashier. 
ISAAC L. KIP, M. D., 


WILLIAM BETTS, LL.D., } 
G. S. WINSTON, M.D., § 


Hon. LUCIUS ROBINSON, 
Hon. HENRY E. DAVIES, 
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STATEMENT OF AFFAIRS FOR THE YEAR ENDING DeEcEMBER 31, 1870. 














NET ASSETS, January I, PNG ERE AG Mies 66 ka te Oe a eemcha he edcdainldtce chee esc oscetd Ue VeedbUCO eee 
RECEIPTS. 
Deen bethG so 0656 +004 6b se Pawan OMe ds c6 Fede sth iceece seeds ecnseesaee Bsneene 646900 5004864n0ns Minetertes eve e+eee $12,169,717.34 
Tnterest..cccerccccccces cccgcccccsccce 100s eb cece vccces cece cccces ceccesces @ seccccccecccce coos Fe wccccccccccce 2,477,772-68 
DISBURSEMENTS. 
Claims by Death and Maturity of Policies..... Rare Mhil-anie tute & o'a.amoee ae Se eeent fevdee caed aaah ce peeee serncd bears + $2,010,224.62 
Cision OF Seed RUINED ss ois 0.59 50 Habe e sons cocccetbas ce08eeensdse vacssescovscbese Sebebésaee. 00 60ce 2,857,743-51 
Policies purchased ceceee addewsenss cosevien 0d Jame.195:00045 6 n070s6.6 4 000008 6 60 0900s ccvccecsce © 906ecceceeseceses 1,256,111.86 
Expenses (9.23 per cent)--++++++++. Corer ccescccces voce ececescccccccccccee Prrrrrrrrrrrrirr rT rT errr ere rrr er ee 1,352,576.18 
Wet Assets, TRORGMEE O67 Belles os 9:0.00:00.0.0 66 506060 000000.0000, 00 0hn0aseeee Gaps ceneee sine dene seseedscedeepeee ce 
Increase of Net Assets for the year.......+.. Peewee seeeccocoeses Cc cecce cece cceccd coccccese eoecccece @ cceccccoce 
INVESTED AS FOLLOWS: 
Cash in Banks and Trust Companies, at Interest...........- Co ccceecccceccesece Cece veces cccses sees cesecccevese $2,608,910.74 
Loans on Bond and Mortgage..-....+secccccecccccecccsccceccee cocesccccssececees adiiree ate oecnsoo bane see 33,999,421.62 
Government Stocks, cost.......--. OOOO 0000 9900 0000000006 0008 0000 60060666 COP cece cess cccest eeeesees Socccocece . 45773, 108.75 
Real Estate, Cost.-.cccccccceceescccceces Ce ecececccces eC cccecccccs ec eececessccccses TOrTrererrrrrrr errr errr y . 945,383-07 
Balances due from Agents, in course of transmission......- ewenteuee btiawi ton Cbebhhh sou 50sSeeseenetse owes Saud 55+593-38 
ADD: 
Interest accrued, OF GUC ..oce- cove scsccccccccccccccccsccccscccccececes Coebocccd coc’ soeeeeccosecoces ecccecces ee 
Deferred Premiums and Premiums not yet reported on Policies in force....... eo eescece © cece cccccccccccccccccce 
Market Value of Stocks in excess Of COSt....-. csccccccecccceccseseses bbs 6086 00s Webs 0ode 0bbdd00e.ahee 66baedes 
Gross Assets, December 31, 1870-+++eeecesceees voce biss.oede nes ouee aersteousen oun Diate thence vebtnschbencae 
POLICY AND RISK ACCOUNT. 
Number, Amount, 
Policies issued and restored during the year..s.ssseceseecseeeeeeeeses 12,463 $33,458,217.00 
Policies in force, December 31, 1870.+-+sececseecesccccestecsesecseeee J1,319 242,018,753-71 
THE ASSETS ARE APPROPRIATED AS FOLLOWS: 

Assets, January 1, 1871 Fat weed ec case n0edbsdenssndessdedesoeekéte SS AS60066.540000006 60.0000 92.0000 coves coetonee onrent sane 
Reserve for all Policies | in : force and claims by Death not yet due.... +... vesdcecee Oo ce cccrescccccccccces PTTTTETIT ETT TTT ° 

Surplus for Dividend, January 1, 1871.-++ese+eeeesees Cece ccceccceccccc cscs cocccce opesccees PPrrerry cocesocccecs occee 


CENERAL ACENTS. 


LEWIS C. LAWTON, Assistant Actuary. 


195 


COMPANY. 


tce-President. 


l Medical Examiners. 


SHEPPARD HOMANS, Consulting Actuary. 


$35, 211,583.71 


14,647,490.02 
$49, 859,073.73 





7476,656.17 





$42,382,417. 56 
7,170,833.85 


$42,382,417.56 


365,864.15 


1,432.250.07 
28,624.00 





$44,609,155.78 


$44,609,155.78 
41,556,033.74 


$3,053,122.04 





F. RATCHFORD STARR, General Agent for Pennsylvania and Delaware, 400 
Walnut Street, Philadelphia, Pa. 

H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, lowa, 
and Minnesota, Address Merrell & Ferguson, Detroit, Mich. 

L. SPENCER GOBLE, General Agent for New Jersey, 792 Broad St., Newark, N. J. 

H. H. REMINGTON, General Agent for Maine and New Hampshire, Portland, Me, 

A. B, FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

O. F. BRESEE, General Agent for Virginia, West Virginia, District of Columbia, 

Maryland, East Tennessee, interior of the Carolinas, Georgia and Alabama, 15 

South Street, Baltimore, Md. 

JOHN G. JENNINGS, General Agent for Ohio, Cleveland, O. 

D. L. BOARDMAN, General Agent 24 Northern and Western New York. Address, 
Christie & Boardman, Troy, N. ¥ 


| 





TOHN A. LITTLE, General Agent for Southern New York, 132 Broadway, New York 

BENJAMIN D. KENNEDY, General Agent for Kentucky, Louisville, Ky, 

JOHN W. NICHOLS, General Agent for Connecticut, New Haven, Ct. 

FAYETTE P. BROWN, General Agent for Vermont and the Counties of Dutchess, 
Ulster, Oran , Putnam, Westchester, Rockland, Sullivan, Delaware, Broome 
Tioga, and C emung, in State of New York, Yonkers, N.Y. 

AMOS D. SMITH, 3d, General Agent for Rhode Island, Providence, R. I., and 
Massachusetts, (except Boston,) Boston, Mass, 

CLINTON B. FISK, General Agent for Missouri, Kansas, Nebraska, Colorado, and 
Western Arkansas, and Montana, Dakota, and Wyoming Territories, Address 
Fisk & Mills, St. Louis, Mo. 

HYDE & SMITH, General Agents for Boston and vicinity, 18 Sears Building, Boston 

uss, 





196 





Eunvdex to Avbertisements. 


FIRE AND MARINE INSURANCE. 


ADRIATIC FIRE INSURANCE COMPANY, 
New York. No. 187 Broadway. Page 245. 


JEINA - INSURANCE COMPANY, HARTFORD, 
Conn. Assets, over $5. 780,000. Branch Office, No. 
171 Vine street, Cincinnati, O.; F.C. Bennett, General 
Agent. Goopw1n & Pasco, Agents, Etna Building, No. 
86 LaSalle street, Chicago. _Page 284. 


OF 


ALBANY | CITY INSURANCE COMPANY. CASH 
Assets, over $390,000. I. J. Lewis, Agent, No. 118 
LaSalle street, Chicago. Page 259. 


LLIGER BROTHERS, GENER. AL INSUR- 


ance Agency, No. 10 Pine street, New York. Page 251. | 


ALPS INSURANCE COMPANY, ERIE PENN. 
Page 234. 


INSURANC E C OMP: ANY 


AMERICAN 
cago. Assets over $548,000. Page 259. 


OF ¢ HI- 


ANDES INSURANCE COMPANY, 
naii. Cash Capital, $1,000,000. Page 


OF CINCIN- 


Ta) 


257. 

ATLANTIC FIRE INSURANCE COMPANY, OF 
Brooklyn. Assets, 556,179. Page 239. 

B*! 


HARLES W.STANDART & CO., FIRE, MARINE 
and Inland Insurance Agency, No. 139 Broadway, New 
York. Page 254. 
CHICAGO FIREMENS INSURANCE COMPANY. 
Assets, over $340,000. Office, Merchants Insurance 
‘THOMAS CHURCH, Ss. F. 
Page 257- 


BCOCK FIRE EXTINGUISHER, NO. 122 WASH- 
ington street, Chicago. Page 252. 


Company’s Building. President ; 


WALKER, Secretary. 


Cryzens INSURANCE COMPANY. 
Broadwav New York, Assets $684,708. 


IT Yy FIRE “-INSURANC E ¢ “OMP. ANY , OF 
ford, Conn. Assets, $554,287. Page 247. 


CLEVELAND INSURANCE COMPANY. ASSETS 
$530,209. I. J. Lewis, Agent, No. 118 LaSalle street, 
Chicago. Fa I age 2: 252. 


COMMERCE | INSURANCE COMPANY, OF 
Albany, New York. Assets, over $692,000. HENRY 
H. Brown, Agent, No. go LaSalle street, Chicago. Page 244. 
CONTINENTAL, INSURANCE COMPANY, NO. 

102 Broadway, New York. Participating. Assets, over 
$2,538,000. _ Page 246. 


ENTERPRISE INSURANCE COMPAN 
Philadelphia Assets, $590,156. Page 247. 


EX¢ ELSIOR FIRE INSURANC EC emg my OF 
New York. Assets, over $335,000. Gro. C. CLARKE 
& Co. Agents, No. 15 Chamber of Chena Chicago 
Page 245. 
FIREMENS FUND INSURANCE COMPANY, OF 
San Francisco. Assets, $799,627 (gold). SKEELS, 
Bowers & BouGuton, Managers, No. 114 Broadway, New 
York. Page 259. 


RANKLIN FIRE INSURANCE COMPANY, 
Philadelphia. Page 246. 


ULTON FIRE INSURANCE COMPANY, OF 

New York. Assets, over $363,000. Gro. C. CLARKE 

& Co., Agents, No. 15 Chamber of Commerce, Chicago 
Page 252. 


NO. 156 
Page 257. 


HART- 


NY, OF 





OF 








Gz. C. CLARKE & C 0., FIRE MARINE AND 
Inland Insurance, No. 15 Chamber of Commerce, 
Chicago, Agents for the New England Mutual Marine, 
Independent Fire and Marine, North American Fire (New 
York), Excelsior Fire, Fulton, and Home (C olumbus) Fire 
Insurance companies. Page 252. 





INSURANCE 
Assets, $403,062. 


COMPANY, 
Page 246. 


GIRARD FIRE OF 


Philadelphia. 


GLOBE FIRE INSURANCE COMPANY, 
cago. Page 258. 


GOOPWIN & PASCO, FIRE AND MARINE INSUR 

ance. 42tna Building No. 86 LaSalle street, Chicago. 
Agents for the A2tna, Sec urity, Roger Williams,and Lamar 
Insurance Companies. Page 244. 


HANOVER INSURANC E COMPANY, 
York. Assets, $700,335. Page 239. 
HARTFORD FIRE INSURANCE COMPANY, 
Hartford, Conn. Assets, over $2,737,000. G.F. Bis- 
SELL, Manager of Western Department; office Company’s 
Building, No. 49 LaSalle street, Chicago. Agents in Chi- 
cago, S. M. Moore & Co., No. 49 LaSallestreet. Page 244 


HENRY H. BROWN, GENERAL INSURANCE 

Agent, No. go LaSalle street Chicago. Agent for 
the Pha:nix and Commerce Insurance Companies. Pages 
244 and 255 


OF CHI- 


NEW 


#H. 


| Page 245. 


/'H° 


A. 
j}and LaSalle streets, Chicago. 


| 


.M* 


Commerce, 


SPECTATOR. 


THE 


. DORR & CO., GENERAL INSUR- 


& j. V. 
No, 2 Cortlandt street, New York. 


ance in ncy, 


ME INSURANCECOMPANY, OF NEW YORK. | 
Office, No. 135 Broadway. Assets, over $4,578,000. | 
C. Dvucat, General Agent, Corner Randolph 
Page 250. 


OME INSURANCE COMPANY, 
Assets, $638,447. H. & J. 
| for Eastern Department, Office No. 2 Cortlandt street, New 
York. Page 245. 


OLDEN, BATES &CO., ATTORNEYS, GENER™ 
al Insurance Agents, and General Adjusters of Fire 
Losses, Gr: and Rapids, Mich. Page 259. 


LLINOIS MUTUAL FIRE INSURANCE COM- 
pany, princ sol office, Alton, Ill. Capital and Assets, 
$300,000. Page 23 


[ MPERIAL FIRE INSU RANCE COMPANY, ‘OF 

London. Assets, $8,000,000 ingold. E.W. CROWELL, 
Resident Manager for the United States, No, 40 Pine street, 
New York. Page 254. 


NTERNATIONAL INSURANCE COMPANY OF | 


New York. Assets Jan. 1, 1871, $1,329,476. Page 247. 
-| [NSU RANCE COMPANY 
No. 232 Walnut street, 

1, 1871, $3,050,563. New 
James S. HOLLINSHEAD, 


OF NORTH AMERICA, 
Philadelphia. Cash assets Jan. 
York office, No. 6 Pine street, 
Agent. Page 239. 


FIRE INSURANCE COM.- | 
Cash Capital, $160,000. Page 258. 


> NICKERBOCKER 
pany, of Chicago, 

AMAR FIRE INSURANCE COMPANY, OF NEW 
York. Assets, over $551,000. Goopwin & Pasco, 

Agents, No. 86 LaSalle street, Chicago. Page 247. 


ORILLARD 
4 New York. 


FIRE INSURANCE 
Cash Assets, $1,715.909. 


COMPANY, 
Page 244. 


RCHANTS’ 
Chicago. Assets, 


| NEW 


ance 
Gro C. 


INSURANCE 
$878 


COMPANY, OF 


,252. Page 256. 
ENGLAND MUTUAL MARINE INSUR- 
Company of Boston. Assets, over $1,0S0,000. 
CLARKE & Co., Agents, No. 15 Chamber ot 
Chicago. Page 252. 

AMERICAN FIRE INSURANCE COM- 
of New York. Assets, over $770,000. GEO. C. 


wid 
& Co., Agents, No. 15 Chamber of Commerce, 
Page "256. 


NORTH 


pany, 
CLARKE 
Chicago, 


NOR TH 


pany, 
dent; Jose PH 
Page 238. 


ACIFIC INSURANCE COMPANY, SAN FRAN- 
cisco, Cal. Assets, $1,777,000in gold, Atlantic Branch, 
district east of the Mississippi and Ohio rivers, FRAME, 
Hare & Locxkwoop, General Agents, No. 202 Broadway, 
New York, Western Branch, district west of the Missis- 
sippi and Ohio rivers, and east of the Rocky mountains. 
CHARLES A. Laton, General Agent, No, 130 LaSalle | 
street, Chicago. Page : 256. 
PEOPLES INSURANCE COMPANY, OF SAN 
Francisco, Cal. ALLIGER BrotHers & ‘Jee, General 
Agents for the Eastern States, No. 10 Pine Street, 
York. Page 251. 


AMERICAN FIRE INSURANCE COM- 
of Hartiord. WttLt1am C. Hasrtincs, Presi- 
B. Pierce, Secretary. Assets, $456,000. 








OF BROOK- | 
73, Broadway, 

RITCHELL, 
+S LaSalle street, 


HENIX INSURANC E COMPANY, 
lyn, New York. Principal office, 9 
New York. Cash Assets,'$1,890,010. 
Special Agent Northwestern States, No. 
Chicago. Page 245. 


IHCENIX INSURANCE COMPANY, OF HART- 

ford, Conn, Assets, January 1. 1869, $1,738,922. 
Branch for the West and South, No. 24 Fourth street, Cin- 
cinnati, Ohio. Henry H. Brown, Agent, No. go La Salle | 
street, Chicago. Page 255. 


IRINDLE 
Insurance Company. 

Page 237. 

TNAM FIRE INSURANCE COMPANY, ‘OF 

Hartford. Assets, $770.783. . J. Smitn, Manager 

Western Branch office, Northwest corner LaSalle and | 

Washington streets, Chicago. Page 254. 


Q° EEN INSURANCE COMPANY, LIVERPOOL | 


No. 150 Broadway, New York. 


P U 


and London. Assets, over $1,9S9,100 in gold. Page 


COMPANY, OF 
E. E. Ryan & Co., 


INSURANCE 
Assets, 8174738: 
Page 23 


RE APER CITY 
Rockford, Ill. 
Agents in Chicago. 


RESOLUT TE FIRE st RANCE COMPANY, OF | 
New York. Office, No. 151 Broadway. Assets, $252,45 
Page 247. 


ROGER WILLIAMS INSURANCE COMPANY, OF | 

Providence, R. I over $280,000. GoopwiINn 
& Pasco, Agents, Aitna Building, No. 86 LaSalle street, 
Chicago. Page 244. 





Assets, 





R®*® AL INSURANCE COMPANY (FIRE & LIFE) 
Assets, £1,800,000 sterling. Page 256 


OF COLUMBUS, | 
V. N. Dorr, Managers | 


& MANGAM, BRANCH C OFFICE ANDES = 


March, 187 I 


SANGAMO INSU RANCE COMPANY, OF SPRING. 
|“ field, Ill. Capital, $100,000. TREADWAY & JEWELL, 
er Chicago. 


— 258. 


| GATTERL .EE, BOSTWICK, & MARTIN, NOS. 160 
and 171 Broadway, New York, authorized agents for 

the Hide and Leather, Sun, C leveland, Prescott Fire and 
| Marine, Connecticut Fire, Howard Fire (Boston), and 
| Norwich Fire Insurance Companies Page 252. 


|S®5 URITY FIRE INSURANCE COMPANY, OF 


New York. Assets, $1,880,333. W. H. CuNNING- 
HAM,*Manager Western Department, Insurance Exchange, 
| Chicago. 


—- in Chicago, Goopwin & Pasco, Atna 
| Building, N 


0.86 LaSalle street. Page 248. 


- 
SKE! tELS, BOWERS & BOUGHTON, NO. 114 BROAD- 
| way, New York, Managers Branch Office b nion and 
| Firemen’s Fund Insurance Companies, of San Francisco. 
Pages 247 and 259. 
TAR FIRE INSURANCE COMPANY, NO. 
Broadway, New York. Assets, over $300,000. 





96 
Page 
245. 





STATE INSURANCE COMPANY, OF 
Central Office, Hannibal, Mo. Page 255. 


MISSOURI, 


COMPANY, No. 


Assets over $372,000. 





TANDARD FIRE INSURANCE 
|“ 117 Broadway, New York. 
| Page 234. 

| TEU TONIA FIRE INSURANC 3 COMPANY, OF 
Cleveland, Assets, $250,000. H. TirFany & Co., 
Gencral Agents, Chamber of Giese, Chicago. P 

| 258: 


age 


COMPANY, 


over $42 }, 000. 


TRADESMENS FIRE INSURANCE 
No. 187 Broadway, New York. Asset 
Page 245. 


UNION INSURANCE COMPANY, OF SAN FRAN- 

“ cisco. Assets $1,11 (gold). SkreL_s, Bowsers & 
BouGuton, No. 114 New York, Managers 
Eastern Branch Office. 


od Re 


| Page 246. 
Vy HITMAN, LOWELL & CO., INSURANCE 
Agency, No. 151 Washington street, Chicago. 
Agents for the Aurora (Illinois), German and Alemannia 
| Fire Insurance Companies. Page 255. 


5,574 
Broadway, 


Page 247. 


HEINS 
and / 


& 
Adjusters, 


CcoO., INSURANCE 
No 161 Broadway, 


BROKERS 
New York. 


LIFE INSURANCE. 


INSURANCE COMPANY, HART- 

Assets, over $15,000,000. Office for 
and Northern Indiana, in A®tna Build- 
_ Page 260. 


LIFE 


Conn. 


JETNA 
ford, 

Northern Illinois 

ing, No, 86 LaSalle street, Chicago. 





MERICAN TONTINE LIFE 
pany, of New York, Page 266. 


INSURANCE COM 


AMIC ABLE MUTUAL COM- 


pany, of New York. 


LIFE INSURANCE 
Page 242. 


New | _ 


| ANCHOR LIFE INSURANCE COMPANY, NEW 
York Office, No. 9 Broadway. Lewis W. Cass, 

| Manager Western Department, Room 8, No. 154 Wash- 

| ington street, Chicago. “— 280. 

| ASBURY LIFE INSURANCE COMPANY, NO. 805 
Broadway, New York, and Crosby’s Opera House, 

266. 


C hicago. 


ATL 


| dent; 


Page 


,ANTIC MUTUAL LIFE INSURANCE COM- 
pany, of Albany, N. Y. Rospert H. Pruyn, Presi- 
P Lovrs B. SMITH, Secretary. Page 241. 


TLAS MUTUAL LIFE INSURANCE COMPANY, 
of St. Louis. Page 262. 


| BERKSHIRE LIFE INSURANCE COMPANY, OF 
Pittsfield, Mass. J. H. Francis, General Agent, No. 
| 27 271 Broadway, New York. Page 26S. 


BROOKLYN LIFE INSURANCE COMPANY, NO. 
141 Broadway, New York, and No. 159 Montague 
street, Brooklyn. C. D. Paut, General No, 


Agent, 
| Washington street, Chicago. Page 279. 


156 


| CAROLINA LIFE INSURANCE COMPANY, OF 


Memphis, Tenn. Assets $654,000. Page 250. 


y | COAREEE OAK LIFE INSURANCE COMPANY 
of Hartford, Conn. Assets, over $7,20S,000. W.H. 
WELLS, lllinois State Agent, 7ribune Building, Chicago. 
Page 26 263. 


cone INSU RANCE COMPANY. “Page 238. 


.OMMONWEAL TH “LIFE ~ INSU RAN( E- COM 

pany, No. 178 Broadway, New York. ALONzO SNIDER, 

Conan for Illinois, No. 100 Madison street, Ohicago. 
| Page 265. 
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CONNECTICU T GENERAL 
Company, of Hartford, Conn. 


INSURANCE 
Page 


LIFE 
Assets, $916,020. 
242. ‘ 


(CONTINENTAL LIFE INSURANCE C 
of Hartford. Assets, he 677) 651. P age 270. 
LIFE INSURANCE 

Northwestern Branch, S. T. Lockwoop, 

Page 





(CONTINENTAL 

of New York. 2 ; 

Manager, Merchants Insurance Building, Chicago. 

2306. 

CONNE SCTICUT MUTUAL LIFE INSURANCE 
Company, Hartford,Conn. Assets, $32,500,000. Moore 

& STEARNS. No. 154 Washington street, Chicago, General 

Agents for Illinois. Page 282. 

CRAFTSMEN'S LIFE ASSURANCE COMPANY 
Park Bank Building, Nos. 214 and 216 Broadway, New 

York. Page 271. 


D* 


CONOMICAL MUTUAL INSURANCE 
Company, of Proviuence, Assets 
Office for Eastern New York, No. 157 Broadway, New 
York. Porter H. Snow, General Agent for Illinois and 
Tow a, No. 72 W Washington street, Chicago. Page 263. 


LIFE INSURANCE 
_ Page 250. 


SOTO MUTUAL 
pany, of St. Louis. 


LIFE 





ECE _ECTIC LIFE INSURANCE COMPANY, No. 17 
Broadway, New Y ork. _Page 238. 


EMPIRE MUTUAL LIFE INSURANCE COMPANY 
oa Branch Office, No. 164 | 


No. 139 Broadway, New York. 
Washington street, Chicago, Hazarpv & ZoLLars, Mana- 


gers. Page 264. 
MPIRE STATE LIFE INSURANCE COMPANY; 


4 Watertown, N.Y. GeorGeE B. Puecps, President; Jomn | 


SHELDON, Secretary. Page 266. 


EQUITABLE LIFE ASSURANCE SOCIETY OF | 
4 the United States. No. 120 Broadway, New York. | 
Assets, over $13,000,000. Henry F. JeNNISON, General | 


Agent, No. 150 Washington street, Chicago. Page 231 and 


250 
INSURANCE COMPANY, No. 


E*° ELSIOR LIFE 
_Page 260. 


oat 63 William street, New York. 
G" OBE MUTUAL LIFE INSURANCE COMPANY, 
of New York, Assets, $2,717,907. Northwestern De- 
partment, J. G. MCKINDLEy, 
street, Chicago. Page je 24s. 


anal No. 


GY ARDIAN MUTUAL LIFE INSURANCE COM- | 
pany, of New York. Assets, over $2,280,000. M. O, 
WacGoner, General Superintenaent, Ohio, Michigan and 
Indiana, Toledo,O. Page me 


;JAHNEMANN LIFE INSURANCE COMPANY, 
of Cleveland, Ohio. Paid up capital, $200,000. 
N. CARPENTER & Co., Agents, No. 101 Dearborn street. 


Chicago. Page 249. 
H: ARTFORD LIFE AND ANNUITY INSURANCE 
= Company, Hartford, Conn. Cash capital paid up, 
$300,000. KR. T. Petrenciti, General Agent, Honore 
Block, Chicago. Ps age 278. 
OME INSURANCE COMPANY, No. 

Broadway, New York. Assets, over $2,670,000. 
]. M. Stryker, General Agent in Chicago, No. 2 Methodist 
Church Block. Page 277. 





LIFE 158 


LIFE INSURANCE COMPANY 


HOME MUTUAL 
i Assets over $300,000. Page 263. 


of Cincinnati, O. 


OMCZOPATHIC MUTUAL LIFE INSUR eK 
Company. No, 231 Broadway, New York. D. D.”" 
MARSHALL, President; A. Hatsey PLu MMER, pot. <D 
Page 241. 


OPE MUTUAL LIFE INSURANCE COMPANY. 
No. 187 Broadway, New York. Henry A. Jongs, 
President; CHARLES H. Dewey, Secretary. Cuas. H. Pear- 
SON, Manas ger for Illinois, No. 153 Madison street, Chi- 


cago. Page 277. 


LIFE INSURANCE AND 
rsey City, N.J. New York Office, 
PATTERSON, Manager. Page 262. 





JNTERNATIONAL 
Trust Compente. 
No. 154 Broadway. .S. 


OHN HANCOCK MUTUAL LIFE INSUR: ANCE 
Company, of Boston, Mass. N. HawkIns, General 
som No. 135 La Salle street, Chicago. Page 274. 
KNIC KERBOCKER MUTUAL LIFE INSURANCE 
Company, of New York. Assets, over $7,550,000. S. 
A. MatrTison, Manager Northwestern Department for all 
the Western States; Office, Nos. 166 and 168 Randolph 
street, a: Page 194. 


L IF 


[LOUISIANA EQUITABLE LIFE INSURANCE 


—s —— 


> ASSOCIATION OF AMERICA. NEW YORK 
Office, No. 9 Broadway. Page : 282. 


Company, of New Orleans. Assets, $289,291. Page 250. , 


COMPANY, 


COMPANY, | 


| Assets, $833,914. 


COM.- | 


$817,897. | 


iN 


| Indiana, 





124 LaSalle | 
-| NATIONAL LIFE 


GEO, | 


NEY W ENGLAND MUTUAL 
Company. 


| Bis, S-8. 58, 
| Washington pak A 
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MASSACHUSETTS MUTUAL LIFE INSURANCE 
Company, of Springfield, Mass. Assets, $3 .419,30 
Smitu & Foster, General Agents, No. 243 Broadway, 
New York. JouN Knox MarsSHALL, General Agent, 
Philadelphia. Page 271. 
MANHATT: AN LIFE INSURANCE COMPANY, 
Nos. 156 and 158 Broadway, New York. Assets, over 
$7,024,000. “T. L. MILLER & Co., Agents, Nos. 10S and 110 
LaSalle street, Chicago. Page 242. 


ME 


METROPOLITAN LIFE INSURANCE COMPANY: 
of New York. Home Office No. 319 Broadway, N.Y: 
Page 276. 


RCHANTS LIFE INSURANCE COMPANY? 
of New York. Page 239. 


ISSISSIPPI VALLEY LIFE INSURANCE COM 


M 


pany, of Louisville, Ky. Assets, $432,980. Page 
203 
N ISSOURI MUTUAL LIFE INSURANCE COM- 
« pany, of St. Louis. Page 279. 
OUND CITY MUTUAL LIFE INSURANCE 


of St. Louis, Mo, C. G. 
Page 200. 


Company, McHatron, 
General Agent. 


= UTUAL BENEFIT LIFE INSURANCE COM- 
pany, Newark, New Jersey. Assets, over $22,012,000. 
WILLIAM CHARLES, No. 124 LaSalle street, Chicago, State 


Agent in Illinois. Page 249. 
N UTUAL LIFE INSURANCE COMPANY, OF 
New York. Assets, over $44,600,000. MERRELL & 


FerGuson. Detroit, Mich., General Agents tor Michigan, 
Illinois, Wisconsin, lowa and Minnesota. O 


Cronkuite, Agent, No. 47 Clark street, Chicago. Page 193. 


| MUTUAL 


LIFE INSURANCE COMPANY, OF 
Chicago. Assets, over $509,000. MERRILL Lapp, 
President; STEWART MARKS, Secretary. Home Office, 


No. 79 and $1 Wells street. Page 275. 
NASHVILLE LIFE INSURANCE COMPANY 

Nashville, Tenn. Jonn M, Bass, President; 
Henry SMITH, Secretary. Page 267. 


OF 
Wo. 


NATIONAL LIFE INSURANCE COMPANY, OF 
New York. Office 112 Broadway, New York. Assets, 

over $879,000. F. CLARK, Manager, No, 151 Monroe 

street, Chicago. Page 278. 

INSURANCE COMPANY OF 


the United States of America. Capital, $1,000,000, full 


paid. Branch Office: First National Bank building, Phila- 
| jelphia. General Agents for Illinois, Wisconsin and Min- 
| nesota. A. Euuts & Co., Second National Bank Build- 


ing, Chicago. Page 270. 
NATIONAL CAPITOL LIFE INSURANCE COM- 
pany, Washington, D.C. Capital, $300,000. Page 267. 


LIFE INSURANCE 
No. 39 State street, Boston. Accumulated 

Benj. F. STEVENS, President; Josern 
Page 239. 


NEW JERSEY MUTUAL LIFE INSURANCE 
Company, Newark, N. J. Asoets, $610,945. Page 260 


fund, $9,775,482. 
M. GIBBENS, Secretary. 


NE W YORK LIFE INSURANCE COMPANY. 

4 Nos. 346, and 348 Broadway. Assets, Jan. 1, 1871 
78557 P, Curran, Agent for Chicago, No. 158 

Page 288. 

NORTH AMERICAN MUTUAL LIFEINSURANCE 
Company, No. 432 Walnut street, Philadelphia. W. 

W. Kurtz, President; A. D. Wooprurr, Vice-President. 

Page 241. 


NORTHWESTERN MUTUAL LIFE INSURANCE 
Company, of Milwaukee, Assets, over $8,991,000 
Page 267. 


PAcIFIC MUTUAL LIFE INSURANCE COM. 

pany, Sacramento, Cal. Assets, $673,261 in gold 
ScureipeR & Hower, General Agents, Sacramento. 
Page 273. 


LIFE INSURANCE COMPANY, 


PENN MUTUAL 
: Assets, jan. i, 


No. 921 Chestnut street, Philadelphia. 
1871, $3,558,295. Page 240. 
HCENIX MU 'TUAL LIFE INSURANCE COM. 
pany, of Hartford,Conn. Assets, over he 7,000. Gen- 
eral Agent for Illinois, Henry H. Koon, No go LaSalle 


street, Chicago. Page 281. 


> AFETY DEPOSIT LIFE INSURANCE COM.- 
6 pany, of Chicago. Hon. Jesse K. Dusots, President; 
w. Brewster, Secretary. Atlantic Branch, No. 16: 
Broadway, New York; O. R. Kincssury, President New 
York Board; S. E. SEY MoUR, Manager Atlantic Branch 
Page 249. 





SECURITY LIFE INSURANCE COMPANY, Ol 
New York. C. H. Baker, General Agent for Llinois, 
No. 106 South Clark street, Chics ago Page 274. 


GOUTHERN I LIFE INSURANCE COMPANY, OF | 


WY 


Memphis, Tenn. Assets, $826,222. Page 275 


A Western _— Freeport, Ill. 


599,000. 


T® E 


197 


INSURANCE COM 
Page 276. 


Sou THERN MUTUAL LIFE 

pany, of Kentucky. Assets, over $500,000. 

STATE MUTUAL LIFE ASSURANCE COMPANY, 
\“ Worcester, Mass. Assets, $1,099,563. Hon. Isaac 
DAVIS, President; CLARENDON HarxlIs, Secretary. Page 
200. 


,T. LOVIS MUTUAL LIFE INSURANCE COM- 
pany No.513 Olive street, St. Louis. Assets, $4,507,067. 
a W. PLATTENBURG, General Agent for Northern [ulnois. 
"age 242. 


x 


TEU TONIA LIFE INSURANCE COMPANY OF 
Chicago, Capital, $125,000. Page 262. 

TRAVELERS INSURANCE COMPANY, OF 
Hartford, Conn. Assets, over $1,588,000. Turis 


Wuite, Manager. Western Branch Office, No. So LaSalle 

street, Chicago. Page 273. 

UNITED STATES LIFE INSURANCE COMPANY. 
‘ No. 48 Wall Street, New York. Assets nearly 

4,000,000. Joun E. De Wirt, President. Pages 232, 233. 

and 262. 


LIFE INSURANCE COMPANY OF 
Assets, over $878,000. T. OrMSBEE, 
Page 108. 


TNIVERSAL 
New York. 


Ww INSURANCE COMPANY, 

No, 98 Broadway, New York. Assets, $2,479,345. 
H. D. Penriecp , General Agent, corner W anhington and 
LaSalle streets, Chicago. Paye 253. 


ASHINGTON LIFE 


W ipows AND ORPHANS BENEFIT LIFE IN- 
surance Company, of New York. Assets, over $1,- 
Page 239. 


\ TORLD MUTUAL LIFE INSURANCE COM- 

pany, No. 160 Broadway, New York. Assets, $485,861. 
Western Department, No. 153 LaSalle street, Chicago,—J. 
A. CLosser, Superintendent; Austin GeorGe, Manager. 
Page 265. 


MISCELLANEOUS. 


A GENTS WANTED. Poge 229. 
WORKS PUB- 


CATALOGUE OF INSURANCE 
Page 261. 


lished from THe SPECTATOR Press. 


EXPIRATION REGISTER FOR UNDERWRIT- 
4 ers. J. H. andC. M. Goopse.t, Publishers. 


OFFICE FIRST 
Page 261. 


mIELD, KING & CO, BROKERS. 
National Bank Building, Chicago. 


7 NABE’S GRAND, SQUARE, AND UPRIGHT 

Pianos. J]. Bauer & Co, General Agents; warerooms, 

No. 650 Broadway, New York, and No. 69 Washington 

strect Chicago. Dealers also 'in Musical Merchandise. 
Page 272: 


I IFE AGENT’S ARITHMETIC, J. H 
4 GoopskLL, Publishers. 


; - 


AND C.M. 


OF LIFE ASSUR 
Institute of Actu- 


ORTALITY EXPERIENCE 


ance Com rey s, collected by the 


aries. J. H. and C. M.  Goonsse. Page 4- 
OFFICE SUPPLIES FOR UNDERWRITERS 
Page 268. 


SCEIVER GREAT WESTERN 


Insurance Company. Page 238. 


R® MUTUAL LIFE 
R™ EIVER FARMERS AND ME( HANICS LIFE 


Insurance Company. . Page 238 


“HE AMERICAN CLASSIFICATION OF FIRE 


Risks, 
Tt FIRE REGISTER AND INDEX TO THE 
tesources, Condition and Standing of Principal Fire 
Insurance Companies, Page 243- 
AN ILLUSTRATED 
Page 248. 


THE HEARTHSTONE: 
Paper for Policyholders. 


SPECTATOR INSURANCE CHARTS.—SE- 


ries for 1871. Page 243. 


NEW AND 
Page 269. 


‘HE SPECTATOR LEAFLETS. 
Valuable Aids to the Solicitor. 


* G. SELLEW, Desks and Office 
* Fulton street, Brooklyn, and No, 
New York, Pag s€ af. 
NKOOP & HALLENBECK’S PUBLICATIONS 
Page 240 





Furniture. No. 176 
107 Fulton street, 
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*,* Zhe Premiums charged by the UNivEersaL are calculated according to the ascertained mortality among American 
tnsured lives, and the interest usually obtained on money; thus bringing the actual cost of insurance into accordance with 
the existing conditions of the bases of the business. These premiums are generally more than TWENTY-FIVE PER CENT. lower 
than those usually charged by Mutual Companies. 


STATEMEN T 


OF THE 


CONDITION AND PROGRESS 


OF THE 


Universal [ife [Insurance Co. 


JANUARY 1, 1870. 





TABLE snowinc Tre PROGRESS or Tur Company sINCcE 
WIS ORGANIZATION: 


ASSETS : 
United States Stocks, market value 
Bonds and Mortgages 
Virginia State Bonds , 500. ‘Leek — ia EA 
Brooklyn City Bonds 5,250. 
Cash in Bank, Loans on Collaterals and accrued interest.. 1747: Assets. per 
Deferred semi-annual and quarterly premiums 3 | State Valuation. 
Premiums in course of collection and due from Agents.... 
All other items—including Reinsurance due from other 
Companies, Ledger Balances, Office Furniture and Sup- . oe 
plies, Bills Receivable, &c es coed 


¥ 534,760.95 
Total Assets ‘6 795,868.66 


LIABILITIES : 
Amount reauired to reinsure all outstanding 
Risks (American Experience Table, interes* 





Liabilities Surplus 
including 
Capital. 





Not valucd. 

$180,417.22 
203,354-71 
330,274.70 
575,264.92 


$246,485.41 
$135,487.00 
183,366.80 
204,486.25 
220,603.74 











From the above statement it will be observed that on the 1st of 
January, 1867, the UNIVERSAL had invested $64,513 1n organizing an¢ 


$564,264.92 
11,000.00 


44 per cent) 
Unpaid Losses not due..... hevedwndsubieene den 


$575,264.92 


Surplus $220,603.74 
Ratio of Assets to Liabilities 

Policies issued in 1869 

Insuring..-...- A Ta eee ee ee eT ee Tee eee eee $5,930,350 





establishing its business, thus temporarily impairing its capital to tna. 
amount—impairment of capital, to some extent, being absolutely ne- 
cessary in establishing a Stock Life Insurance Company. The Com- 
pany, however, still had a surplus of $135,487 more than was required 
to meet all liabilities to policy holders. On the 1st of January, 1868, 
the impairment of capital was only $16,633.20. On the Ist of January, 
1869, the impairment of capital was recovered, and a surplus of 
$4,486.25 over and above the Capital stock of $200,000 realized; while 
on the 1st of January, 1870, the total surplus, as regards policy holders, 
was $220,603.74; or a net surplus of $20,603.74 above the Capital 


Business of 1869, as compared with that of 1868 114 per ct, Stock. 





As the State of New York in its valuations assumes that only four and one-half per cent. will be realized on investments 
made by Life Insurance Companies, it necessitates a greater reserve fund than if a higher rate of interest were assumed, and con- 
sequently bears with undue severity on the earlier years of a Company whose premiums are based on a rate of interest more in 
accordance with actual experience. Thus the impairment of capital noted in the earlier years of the UNIVERSAL is mainly owing 
to this cause, and may be considered as merely theoretical. 

In new business, in 1869, the UNIVERSAL exceeds in amount that of fifteen Companies of the same or an older age, whik 
only ¢wo Companies of the same or a younger age surpass it. 





BOARD OF DIRECTORS : 


THOMAS M. MARKOE, M. D., 4 East 17th Street. 

SAMUEL W. TORREY, 22 Exchange Place. 
OHN T. METCALFE, M. D., 34 East 14th Street. 
IENRY A. HURLBUT, late Prest. 2d Nat’! Bank. 


ADRIAN VAN SINDERIN, 69 Wall Street. 
ASHBEL GREEN, Counsellor-at-Law. 

PETER McMARTIN, 168 Fifth Avenue. 

KINGMAN F. PAGE, Tarrytown, N.Y. 

ROBERT A. LANCASTER, Lancaster. Brown & Co, 
EDWARD W. LAMBERT, M.D., Medical Examiner, 
HENRY J. FURBER, Vice-President, 

JOHN H. BEWLEY, Secretary. 


WILLIAM WALKER, President, 

HENRY M. ALEXANDER, Alexander & Green. 
SAMUEL D. BABCOCK, Babcock Bros. & Co. 
WILLIAM G. LAMBERT, Geo. C. Richardson & Co, 
MARTIN BATES, Martin Bates, Jr. & Co. CORNELIUS R. AGNEW, M.D., 244 Madison Ave, 
JAMES M. HALSTED, Prest. American Fire Ins. Co, GEORGE A. PETERS, M. D., 29 West agth Street. 
GEO. S. COE, President American Exchange Bank. { C. GOODRIDGE, No. 1 Dey Street. 

HENRY DAY, Lord, Day & Lord, Counsellors-at-Law. URR WAKEMAN, President Harlem Gas Company. 
GEO. T. HOPE, Prest, Continental Fire Insurance Co. 


OFFICERS: 


WILLIAM WALKER, President. 
JOHN H. BEWLEY, Secretary. HENRY J. FURBER, Vice-President. 
CHARLES E. PEASE, Assistant Sec’y. H. M. PRATT, Sup’t of Agencies. 


GEO. L. MONTAGUE, Actuary. 
EDW. W. LAMBERT, M.D., Med. Ex 


Local Agents wanted in every town. Those wishing to learn further particulars are invited to apply to A. B. ALDEN, 
PorTAGE, State Agent for Wisconsin ; T. ORMSBEE, Manager WEesTERN DEPARTMENT, Freeport, IIl., or to the office 
New York. 
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THE DEPOSIT REQUIREMENT. 


THE circumstance that the policyholders 
of the Farmers and Mechanics Life have 
been placed under the protection of a sol- 
vent company without a dollar of loss to 
themselves, is a suggestive vindication of 
the deposit requirement in the state of New 


York. 


hands 


By means of the $103,000 in the 
at 
Albany, the re-insurance was promptly 


of the insurance department 
and fully effected within thirty days of the 
dissolution of the Farmers and Mechanics. 
And under the circumstances—managed 
as that company had been throughout—it 
is morally certain that, but for the compul- 
sory deposit, no funds would have been 
found wherewith to protect these deluded 
policyholders. 

Such practical testimony to the value 
and necessity of a deposit by life companies, 
for the security of their contracts, is worth 
a whole volume of argument. 
makes argument unnecessary. 

But, while the facts in this particular 
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to a permanence almost equal to immor- 
tality, making contracts whose term covers 
twenty, thirty, fifty, seventy years in the 
to atlect 


dealings 


future; whose acts are our 


furthest posterity ; whose are 
with widows and children, heirs and help- 
less ones, ignorant of business and easily 
deceived,—these life companies are given 


a permit to initiate such important trans- 


actions upon depositing the bagatelle of 


$100,000, or half the amount required to 
capitalize a fire company! 

The very statement of the case makes 
clear the inconsistency of such an anomaly 
The 


suggested that, if the $200,000 be, in any 


in legislation. thought is at once 


sense, a necessity to protect the holders of 


fire policies, which will expire within the 
year, it is an absurdity to talk of $100,000 
as a protection to life insurants whose in- 
terests reach into the far future and whose 
proportion of this so-called protective fund 
is vanishing in the same degree as that in 
which their company’s business increases. 
If the fire companies must have $200,000 
the life compantes should have on deposit 
at Albany a sum equal to the cost of re- 
insuring their risks. 

As we said, in our last issue, our own 
view favors the adoption of a stringent 
registry law which shall make the insur- 
to 
But in the ab- 


sence of such a security against misman- 


ance department the ‘ double,” so 


speak, of every life office. 


/agement and malversation, we must insist 


In fact it | 


case are trumpet-toned in sustaining the | 


usefulness of the deposit system as it now 
exists, we are impelled to take these facts 
as the text of an argument for increasing 
the deposit. 

Fire companies, whose contracts are 
mainly terminated in a single year and 
whose operations can be brought to a close 
within a few months, whenever necessary ; 
whose dealings are almost exclusively with 
business men, capable of watching their 
own interests,—these companies are com- 
pelled to have a cash capital of $200,000 


before undertaking business in the city of 
But life companies, aspiring 


New York. 


that an increase of the deposit is inevitably 
a necessity of the business of life insurance. 
The ridiculous sum years ago legalized as 
sufficient, (and which perhaps was enough, 
under the old conditions of business, ) should 
at once be increased to $300,000 or $500,000. 
More than this, it should be made incum- 
bent upon every company to keep on de- 
posit, within close reach of the department, 
a sum sufficient to re-insure all its risks. 
Hence, whatever be the sum required by 
law as a preliminary deposit, to it should 
be added, as the company progresses, the 


amount necessary to keep the deposit equal 


to the adequate reserve. 

In other words, the deposit ought to keep 
pace with the company’s liabilities. 

There might be some plausibility in re- 
quiring stockholders of life companies 
to assume a personal liability for their 
company’s contracts. These gentlemen are 
the recipients of pecuniary profit from the 
life insurance business; why should not 
they bear a proportionate share of the res- 
ponsibility? If they are privileged to pos- 


sess shares, whose market value is four 


times the original cost, it seems reasonable | 
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that they should have a chance to drop a 
tear or so when policyholders come to 
grief. But this point we do not now urge. 

That which has shown the wisdom of the 
deposit requirement in the case of the Far- 
mers and Mechanics, will be equally, in- 
creasingly, forcible, when the Great West- 
ern’s affairs are brought to a settlement. In 
regard to the latter company, it is now pretty 
certain that /acluding the deposit, there are 
not realizable assets sufficient to pay one- 
quarter of the sum needed to re-insure the 
This 


something remarkable in the coincidence 


policyholders. being so, there is 


which makes the two first failures in life 
insurance such emphatic endorsers of the 
deposit law,— the one because the deposit 
proved sufficient, the other because the 
only protection its policyholders did get, 
that 
fore another failure occurs, let the deposit 


was from direction. And, now, be- 
requirement be made at least $300,000— 
and as much more as may be deemed nec- 
essary to the complete protection of the 


public. 





RESTRICTION ON MORT- 
GAGE INVESTMENTS. 


THE 


Tuat clause in the New York law which 
restricts life companies in the investment of 
their funds ought to be repealed at once, 
so far as mortgage loans are concerned. 
It is necessary that certain specified se- 
curities shall alone be deemed permissible 
investments; but we cannot too severely 
denounce the mistaken and impolitic legis- 
lative interference which forbids compa- 
nies to loan money, upon landed security, 
circle where 


Why, 


know, is it deemed nec- 


outside of a certain limited 
money will not bring its full value. 
we would like to 
essary that a company’s mortgages should 
encumber only property in New York 
state or within fifty miles of New York 
city ; or why should a corporation be com- 
pelled to loan money at six or seven per 
cent, while eight, nine or ten per cent can 
be just as easily obtained upon security 
equally good? | 

There can be no reasonable doubt that 
the security offered by the rapidly im- 
proving real estate of the west is ample for 


purposes of bond and mortgage. The 
ratio of advance in the valuation of 
property there is vastly greater than the 
appreciation of eastern land or lots. The 


rate of interest is larger, as the natural 
result of the progressive character of the 
people, which manifests itself in pushing 
forward mercantile, industrial and social 
enterprises in the most aggressive manner. 
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Money, among such a people, is always in 
demand, and, to be obtained, must be 
liberally bid for. At the east, capital 
is begging for employment, while at the 
In New 


York first-class mortgage loans ¢x large 


west it is just the other way. 


amounts are difficult of procurement, even 
at six per cent; while in Chicago, and else- 
where in the west, equally good security is 
offered fh vain for money at ten per 
cent. 

We, therefore, urge the repeal of this 
section of the New York law, upon 
grounds of common sense and common 
justice. Instead of aflording any benefit 
whatsoever to the state, or exercising any 
salutary restraint upon the companies, it 
operates injuriously to both. That it 
virtually robs the companies of one, two or 
three per cent per annum upon all new 
mortgage investments, is as clear as sun- 
light; and that the restriction subserves no 
good public purpose is also evident enough. 

But there is another important point to 
be considered as one of the strongest argu- 
ments for removing this restriction on in- 
vestments. Restraining companies from 
loaning their funds at the most profitable 
rates of interest obtainable on first-class se- 
curities, not only isa questionable exercise 
of legislative authority, but works a direct 
injury to public interests in that it prevents 
cheapening the cost of insurance. We 
could easily enforce this point, showing 
how divisible surplus in life insurance 
funds proceeds chiefly from interest earn- 
ings in excess of the required rate; but it 
is hardly necessary now to support our 
appeal for a removal of the obnoxious re- 
striction by any further argument. We 
have never heard any attempt to prove the 
justice or the necessity of the provision as it 
now stands; and until it shall be apparent 
that the legislature is disposed to refuse 
an earnest call for relief, it will be super- 
fluous to undertake a presentation of all 
the reasons why the restriction should be 
repealed. There is, however, an addi- 
tional consideration which we may as well 
notein conclusion. There begin to appear 
unmistakable evidences that the continu- 
ance of this unwise legal provision will 
actually work damage to the state which 


retains it. This proof is afforded by the 


movements making in the legislatures of 


Illinois and Wisconsin to * retaliate.” In 
both these legislatures, bills have been in- 
troduced to the effect that all foreign insur- 
ance companies whose charters or state 
laws prohibit the loaning of their funds to 
the citizens of other states, upon securities 


located in such other states. shall be pro- 
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hibited from effecting any insurance in the 
states of Illinois or Wisconsin. 

If laws of this kind are enacted, the re- 
sult will be to seriously retard the pros- 
perity and progress of New York compa- 
nies, and such a result must react upon the 
state itself. 


the whole system of retaliatory laws with 


But, above all, we deprecate 


which the various states are filling their 
statute books. Many of these are directly 


traceable to the example set by New York; 


just as in this case, where I]linois and Wis- 


consin threaten to meet legislative folly at 
the east with equally senseless legislation 
As New York has set a bad 


example, it seems a fitting time, now, to 


at the west. 


repair the wrong by repealing such laws 
as are either retaliatory of themselves or 
provoke retaliation on the part of other 
states. And chief among these latter is 
this restriction law as to the mortgage in- 


vestments of the life insurance companies. 





SUICIDE BY POLICYHOLDERS. 


LIFE insurance is as much a business contract 
as an agreement to sell grain or a bond for pay- 
ment of moneys. Under all circumstances cer- 
tain conditions are imposed upon the parties to 
a bargain, and it would seem at first glance as 
though the law would bind both to a due per- 
formance; that it should take for granted that 
each had considered the part he signed to 
himself, and under no other state than the assent 
of his co-signer, release him: at the same time 
protecting him from assumption or imposition 


+ 


by the other party or parties. And this is in- 
variably, or almost so, the case in every con 
tract except that entered into by and between a 


life company and an individual upon whose 


tenure they have taken a risk. In cases of 


natural death, or, more properly speaking, de- 
mise in the order of natural causes, to whose 
operation skill and care can avail nothing, with 
which may rightly be classed accidental death, 
there can arise nodispute. But when the assured 
commits suicide, contention has opportunity to 
step in, and the professors of the law ** put 
money in their purses.” 

It is a question yet to be settled bevond a per- 
adventure, ei * by legislative enactment or 
judicial agreement, whether the amount of a 
life policy is to be paid in case the assured takes 
his own life. In the policy is a stipulation that 
in case the party ‘* die by his own hand,” or act, 
the company shall not be required to pay. But 
this does not satisfy those to be benefited by the 
amount of the policy, and, in case of a refusal 
on the part of the assurers, the heirs take the 
case into court. And it is always with the plea 
of insanity, a plea which should be barred, for 
a morbid encephalon is illegal when it becomes 
the universal cause of murder, felo de se, rob- 
bery, fraud, forgery, theft, and the thousand and 
one infringements on society and its rights, 
which are daily committed. The non lucendo 
light which the law and its interpreters throw on 
the vexed question only serves to mystify it, and 


put it beyond the power of extra-legal common 
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sense to comprehend how and when it is possi- 
ble for mens sana in corporesanotocommitcrime. 

The relations between the temper of the mind 
and the health of the body are so subtle that 
moods are dependent on aches; hunger prompts 
theft, and goutis an incentive to murder; drunk- 
enness fills asylums and madhouses; dyspepsia 
induces gloom, melancholia and phrenzy. Ifa 
man, mad with drink, shoots another, is he re- 
leased from the consequences of his act. because 
he was not in his right mind? The deed is as 
culpable as if contemplatively committed, for he 
alone was responsible for his inebriated state. 

The same is true in case a man hangs himself 
to escape the horrors of indigestion, for careful 
attention to hygiene would have prevented or re- 
moved the disease. The bearing these reflections 
have on life insurance policies, and the stipu- 
lation that the policy shall be void in case the 
assured die by his own hand, are apparent, and 
may be illustrated by the following extracts from 
the charge of Hon. Judge McKennan, of the 
United States Circuit Court, Pittsburg, in 
the trial of ‘‘ the assignees of Horace C. Benham, 
vs. the Mutual Benefit Life insurance company,” 
a full report of which was published in THE 
SPECTATOR for February: 

‘ This suit is brought to recover the sum of $5,000, which 
the company agreed to pay at thedeath of Benham, upon 
certain conditions set forth in the policy of insurance, on 
which the suit is founded The defendant, by its plea, ad- 
mits all the essential facts alleged in the declaration fully 
proved, and the plaintiff's right, primarily, to recover as es- 
tablished. But this admission is covered with an averment 
that the assured * died by his own hand.” Upon this ground 
the plaintiff’s recovery is resisted. The allegation is denied 
by the plaintiffs, and they further reply that Benham, at the 
time of his death, was of unsound mind. Evidence has 
been produced on both sides, touching the manner of Ben- 
ham/’s death, and his mental condition at the time. Of the 
sufficiency of this youareto judge, under the instructions 
presently to be given. Upon the party who affirms an essen- 
tial fact, devolves the burden of proving it. It is incumbent 
on the defendant, then, to convince you that the assured was 
the wilful destroyer of his own life. On the proot ot this 
the defence must stand or fal). So, if this fact is sat- 
isfactorily shown, it is the duty of plaintiffs to make 
out the allegation that the assured was ftusane. In- 
sanity is an exceptionable condition of the mind, and the 
legal presumption, therefore, is, that every one is of sound 
mind until the contrary is proved by sufficient affirma- 
tive evidence. You will then inquire, in the first place, 
as tothe manner in which the assured came to his death. 
Did he take his own life, or was it taken by others? Was 
his death voluntary or accidental? If you find that it re- 
sulted from his own act, you will then consider the state ot 
his mind, as it affected the exercise of his will, and acom. 
prehension of the physical consequences of the act, aside 
from its moral character. 

* * * - * * * * 
‘* We must not forget that we are dealing with a contract, 


reduced to writing, and founded upon the assent of both 


| parties to it. It is our imperative duty, then, to expound 


and enforce it as the parties themselves have made and de- 
clared it to be, not as we think it ought to have been made. 
If you are not satisfied, by the evidence, that Horace C. 
Benham came to his death by his own hand, you will find 
for the plaintiff the amount claimed by them in this suit. If, 
however, vou believe from the evidence that he committed 
self-destruction, that he intended to destroy his life, and 
comprehended the physical nature and consequences of his 
act, the plaintiffs are not entitled to recover,and your ver- 
dict should be for the defendant.” 

The whole gist of the matter from a legal 
standpoint is contained in the words italicised; 
the drift of the charge is evidently towards the 
side of justice, hampered, though, by the tradi- 
tions of the craft. To put the charge in plain 
language, it stands thus: ‘‘If Benham had a 
well-balanced mind and a healthy body, and 
with these advantages deliberately killed him- 
self to defraud the company, you will find for 
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the defendants; if on the other hand, Benham 
was insane, no matter from what cause, the in- 


surance company must pay the money.” It 


will be observed that only a certain amount of 


the see-saw of the law is indulged in; the de- 
fendants resist payment because they are able 
to prove, and do prove, that the assured com- 
mitted suicide; clearly, then, they are not liable, 
for Benham bound himself that the company 
should be released under such circumstances; 
but the plaintiffs prove that for some time pre- 
ceding the melancholy occurrence, Mr. Benham 
was insane, and the presumption is, that he was 
so at the time of his death; then, says the law, 
the plaintiffs can recover. But is it not incum- 
bent on plaintiffs to prove that he was insane 
when he committed suicide? Are the company 


bound to show that a few minutes before he 


killed himself, he came to his right mind, | 


realized that he had been insane, and the terrible 
fear of relapsing again into insanity impelled 
him to take his life? If any presumption is to 
have weight, why not let it benefit the one 
party as well as the other? The philosophy 
that no man, except he be insane, will proceed to 
that dreadful extremity is as fallacious and at 
the same time as impossible of proof as half a 
thousand other theories current in One age to 
be exploded in the next. 

Again, allowing that the self-destroyer was 
insane, are the company to blame and to stand 
the loss? Suppose that the company by good 
witnesses, scientific and others, could have 
traced Benham’s life in minutia, could have 
shown the every act of his existence, and from 
secret habit, negligence of rightful natural ob- 
servances. inebriety or other self-contracted 
cause, could have laid the inception of insanity at 
What then? 


sible that the nice distinction would have been 


his own door. It is scarcely pos- 
drawn, to make a lapse of time between cause 
and effect an apology for self-destruction, or an 
estoppel of the company’s plea that he ‘* died by 
his own hand.” But as it is manifestly impos- 
sible to establish an inquisition that would com- 
prehend all acts of a man’s life, the general ad- 
mission of a physiological or pathological rule 
for the causes of mental aberration is the only 
way to meet the case. It is asserted that nine- 
tenths of all madmen and lunatics owe their 
state to themselves; that is, had they not trans- 
gressed the laws of nature, had they done as it 
is in every man’s power, and is every man’s duty 
to do, they would not be insane. For the other 
tenth, hereditary predisposition, sudden shock, 
disappointment or loss, lead to the malady. 
These latter open a new branch, with different 
considerations, but not more difficult to deal 
with and dispose of than the former. Leaving 
them, let us return to a consideration of the 
main points. Where the case of a plaintiff 
rests on the plea of fe/o de se in insanity, to de- 
cide it, simply on that ground, adversely to the 
assurers is a manifest injustice; and to re- 
quire the company to prove that the seeds of in- 
sanity were implanted before the policy was 
written, is as unjust. In all such cases, then, 
the plaintiffs should be required to prove, 

1. That the man was insane at the moment of 
the suicide; 

2. That the insanity was not produced by any 
commission or omission of the deceased; 

3. That the origin of the insanity and its de- 
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velopment were prior to the signing of the pol- 
icy. 

Science tells us that, in nine cases out of ten 
—even could the affirmative of all the propo- 
sitions be demonstrated—these requirements 
could not be satisfied, and in the other tenth it 
would be difficult to satisfy an unprejudiced jury. 

Juries are apt to decide in favor of the claim- 
ants, more that they make the matter their own 
and identify themselves with the widow or or- 
phans, than on the merits of the case. It is not 
difficult to tell what the verdict in such suits 
will be if any sort of a case is made out. But 
as this comes more under the head of the ** use- 
lessness and foolishness of the present jury sys- 
tem,” than our caption, we will pursue it no 
further; only alluding to it as a rule, and to 
give force to the conclusion. 

Under existing circumstances the contract in 
the policy, that it shall be void in all cases 
where the assured dies by his own hand, is a 
superogatory stipulation, affording no protec- 
tion to the company from imposition; and as it 
Nor can 


it be made strong or binding under the interpre- 


is useless it is a mockery to insert it. 


tation of law, read through the green goggles of 
the insanity dodge. Either legislative action or 
an universal social understanding is wanted to 
remedy the evil, to preserve the inviolability of 
business contracts, and declare that the mere 
without quibble or 


act of self-destruction, 


argument shall render void the obligation 
of an insurance company to pay a lite policy. 
Either have the contract erased altogether, so 
that a man on paying his first premium may 
cut his throat on the steps of the company’s 
office and his heirs collect the money, or give 
the stipulation the force contemplated by the 


assurers, and tacitly assented to by the assured. 





THE PERSONAL LIABILITY OF DIREC- 
TORS. 


Ir would not be at all remarkable if the recent 
failure of three insurance companies, at the east, 
should lead the public to inquire if a board ot 
respectable directors is not, in many cases, a 
dangerous snare. First, we had the Home Fire, 
of New Haven, whose damaged reputation had 
just been propped up anew by gentlemen of high 
local repute for shrewdness and integrity, sud- 
denly plunged into the blackest depths of dis- 
honor and public contempt. Then came the 
Great Western Life, whose directors were, most 
of them, men of the very best position in the 
financial and mercantile circles of New York; 
but this did not relieve that company from pre- 
senting a humiliating spectacle of insolvency 
and rottenness. Among the directors of that in- 
famous fraud, the Farmers and Mechanics Life, 
were. at least, a few gentlemen of generally ad- 
mitted good repute; and, yet, the veriest wild- 
cat could not have furnished a more glaring 
instance of systematic swindling than did the 
briet records published in the last issue of Tue 
SPECTATOR. 

Here, then, are some fifty men, or wealth, 
position, and personal probity. the use of whose 
names has been loaned to incapable or swindling 
promoters, and has been made the means of a 


costly deception upon the public. We will not 


20I 


done anything more than thus permit their 


names to bait these traps. We will even gran: 


that they were ignorant of the real character of 


the concerns which they were endorsing to the 
And yet the 
fact remains that, so far as the public are con- 


cerned, these directors have been fartictfes 


fullest extent of their influence. 


criminis, with the scheming officials in this dis- 
creditable confidence game. For, next to the 
possession of an adequate cash capital, and 
sometimes even in default of it, the names of a 
company’s directors are made the cri@rion of its 
character and responsibility. If these are recog- 
nized as the synonyms of honor and honesty, 
the company is deemed entitled to confidence ; 
if no such credit attaches to the directors, no 
amount of capital can supply the deficiency. 

This being so, the man who accepts the trust 
of director in an insurance company occupies a 
position of responsibility of a two-sided sort. 
Ile has undertaken, at the invitation of his 
fellow stockholders, to ** direct ” the company's 
affairs honestly and properly; and has, by the 
publication of his name in such connection, en- 
dorsed the company’s title to public confidence, 
and thus has given a virtual pledge that nothing 
shall be wanting on his part to ensure the com- 
pany’s continuance ina state of financial and 
moral solvency. That so few directors realize 
this, does not at all diminish the force of the fact 
itself. It is questionable, even, if the directors 
of these three recently exposed shams have any 
other feeling in the matter than one of personal 
mortification over a connection so humiliating 
to their self-conceit. It probably has not crossed 
their minds that they are, each and every one of 
them, responsible morally at least, and possibly 
legally, to a deceived public, to a robbed body 
ot policyholders and to their fellow investors 
whose interests they have failed to protect. 

Shall we be told that these directors knew 
nothing about what was going on in the offices 
thus suddenly handed over to infamy; or that 
knowing it, they could not prevent the misman- 
agement? ‘This is the very thing we are charg- 
inguponthem. It wasa partof their duty, as 
‘* directors,” to know what the officers were 
doing, and it was within their power to use such 
knowledge asa preventive of further mischief. 
In their indolence or ignorance, they have 
allowed the bark to get upon the rocks and 
founder; having on board a full list of helpless 
passengers who were led into the danger by their 
influence. Will these poor victims be satisfied 
by the flimsy pretext that indolence or ignorance 
on the part of certain very respectabie gentle- 
men has thus brought them to grief? Nor is 
the general public at all likely to hold guiltless 
these men who permitted themselves to be de- 
coys with intent to deceive. While the victims 
have been abundantly numerous, it was by no 
fault of the accommodating directors that hun- 
dreds or thousands more were not entrapped by 
these organized snares. No surprise need be 
expressed, therefore, if the public shall hence- 
forth discriminate against companies in whose 
list of directors occurs the name of a single 
person whose influence, in however slight a 
degree, was lent to bolster up the three shams 
referred to. 

How far the losers in these particular in- 


stances have a valid claim for redress against 


; charge that these respectable gentlemen have|certain of the directors of their respective 
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companies is a question of law which de- 
pends for its solution upon the facts in each 
case. And to 


mainly, if not only, in the records of the direc- 


these facts are be discovered 
tors’ meetings, which are not easily accessible 
in advance of a litigation. 
information we commend parties who have lost 
money as stockholders in these concerns. So far 
as any of the Great 
Western, or Farmers and Mechanics companies 


of the directors Home, 
were knowingly privy to the financial or man- 
agerial wfng-doings which have since been 
disclosed,—even if they were only silent en- 
dorsers of published statements which they 
knew, or might have known, were false and in- 
tentionally deceptive,—we incline to think that 
all who were losers by putting confidence in such 
a board of directors have a means of legal redress. 
That some of the directors in each of the com- 
panies named, must have had this guilty knowl- 
edge, or, in equally guilty ignorance, kept their 
eyes closed, respecting matters over which the) 
were the legally appointed trustees, cannot be 
doubted by any one who has read the report of 
the stockholders’ meetings at New Haven, or the 
abstract, given by THE SpecTAToR last month, 
Mechanics, 
both 


of the minutes of the Farmers and 
board. It to that in 
there is ground on which victimized 


appears us. these 
cases, 
shareholders may build the hope of legal indem- 
nity. And, if so, the question suggests itself, 
how far this legal liability may attach to other 
boards of other companies. 

That 
theory, in all this, is easily shown. 


is something more than mere 
As far back 


as the failure of the Protection Fire, of Hartford, 


there 


certain directors of that institution were con- 
vinced of their legal liability by means of a liti- 
by 


against them 


to 


was brought 
offset 


gation which 
outside 


The 
shows that the stockholder made it so 


a stockholder, as an some 


suit they had instituted against him. 
record 
warm for his faithless trustees, that they were 
glad to settle the suit before it got so far as a 
verdict. And the English law records perpetu- 


criminal suit brought 


ot 


ate the memory of 4 


against several most respectable citizens 


London who were directors of the Royal British 


Bank which failed in 1856. The charge of con- 


spiracy to defraud was alleged against seven of 


these semi-officials, and was so fully sustained, 
that three were sentenced to twelve months’ im- 
prisonment, two to nine months’ and one to 
three months’; the other was let off with a 
small fine. 
was that these gentlemen, being cognizant of 
the bank’s condition, were parties to the au- 
diting and publication of a *‘ series of balance- 
sheets calculated to deceive the public, to con- 
ceal losses which had been sustained, to make 
it appeara flourishing concern and to draw in 
purchasers of new shares.” As we understand 
it, upon this subject, there exists no difference 
between English and American law; it would 
seem, therefore, that directors may, under cer- 
tain circumstances, be held to account for the 
results of their influence. 

It becomes a question worthy of the serious 
consideration of the gentlemen who have been 
in control of the defunct corporations, if by word, 
the 


they have sanctioned deception and made them- 


or vote, or act (or withholding of either. 


selves liable legally, as they must be morally, 


To these sources of 


In this case, the pring ipal charge | 
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And 


for the damage suffered by their dupes. 


equally important is it that existing boards of 


directors should institute such a thorough sys- 
tem of supervision over the management of the 
companies founded upon their names, as shall 
relieve their own skirts of all responsibility for 
fraudulent representations and deceptive state- 


ments. 





A PRACTICABLE ROUTE 
REFORM. 


TO AGENCY 


THE honorable course which has been pursued 


by two or three agents of the defunct Home 


Fire, of New Haven, in making good the losses | 


of their customers by that company’s failure, 
opens up a practical question which is worthy 
of consideration. 

It has b2en the rule, as this exception shows, 
for an agent to assume that he has neither moral 
nor legal responsibility for the honesty or sol- 
vency of the companies which he represents. 
He may use every available means of inducing 
the public to insure in these institutions; in the 
fevered heat of competition, he may make state- 
ments which he is utterly unable to verify; and, 
without a thought or care of what may happen 
before a policy matures, may so cram his com- 
panies with ruinous risks, at inadequate rates, 
as to depreciate, if not endanger the very indem- 
nity he has professed to sell. With a ‘‘single 


eye” to the commissions, many an agent, 


notoriously, has done, and is constantly doing, 


what never would be done if he were the owner 


of the capital he thus recklessly exposes to risk. 
The natural cbject of doing business in what- 


ever branch, is to make money, or at least a 


support. Fire agents are mortal in this respect, 


and, so long as the commission system rules as 
now, they cannot be expected to put off their 
humanity to a degree which shall subordinate 


their personal interests to those of either the 


public or the companies. They cannot profit- 
ably remain idle, nor are they going to refuse 
them, if lucrative 


which offers 


at least 


business not 


earnings, bread and butter for their 


families. And, until the method of compensa- 
tion is changed, such a state of things must be 
acquiesced in. 

That the better class of agents, and the really 
solvent companies, realize all this, will not be 
questioned. For years, the subject of so remu- 


nerating agents as to make their interests 
identical with those of their companies, has 
been made matter of study by both parties, and 
was even introduced into the discussions of the 
National Board. Several plans have been sug- 
gested, but no headway seems to be making 
towards a solution of the problem. The pay- 
ment of fixed salaries, large enough to attract 
and retain the right sort of men, might accom- 
plish the result aimed at; but then comes the 
difficulty of obtaining just such men or of feel- 
ing sure that the most active of workers upon a 
commission might not relapse into listlessness 
themselves are ‘* insured” as 


when to a com- 


petency. And if supervision must be brought 
to bear in order to keep them working, it is clear 
that companies could not afford to buy business 
and service at so high a cost. 

Another proposition looks to the payment of 
agents by making their remuneration depend 
upon the profitableness, rather than upon the 
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There 
are companies which adopt this plan with thei: 
to 


volume, of the business they procure. 
special or state agents, and with respect 
certain favored local agents. But in thesecases, 
the former have a reasonably large salary as- 
sured them, while the latter get the usual com- 
inission upon all the business they do, whether 
profitable or not. We could name state agents 
who, by this law of compensation, receive six or 
seven thousand dollars a year, of which sum 
only one-third represents their regular salary. 
But when the attempt is made to apply this 


system to local agencies, it becomes resolved 


into acontingent increase of commission, be- 


cause no agent will consent to begin with 
nothing and waita year to find out whether he 
is to receive anything for what he has done. 
the 


days, has no difficulty 


Besides, average insurance agent, now-a- 


in finding companies 
which will become sewers for all the offal risks 
which offend the olfactories of dainty under- 
writers. Hence, he need not feel compelled 
either to decline everything that is not gilt 
edged, or to give his conservative companies the 
chance to snub him by a refusal to write his 
offerings. 

There is, it seems to us, only one way out of 
the difficulties which surround this question. 
the 


And this path is very plain. It involves 


assumption by agents of a legal and moral 
liability, for their own acts and for the short- 
comings (if any such there be) of the companies 
difficult 


bring the demoralized mind of the profession to 


which they represent. It may be to 


a full comprehension of this idea; for habit and 
custom have cast a large mantle of irresponsi- 
bility over agents and their doings. But, once 
pondered and put into practice, such a plan of 
doing an agency business would soon find its 
way to the fullest acceptance of the public and 
the companies. 

That which has been done by several honorable 
New the 


done 


agents of the Home, of Haven, is 


that 


everywhere, and without waiting for the incen- 


thing should be by fire agents 


tive of a failure. Let our companies place their 
interests in the hands of competent and pecu- 
niarily responsible men, who, with a reciprocal 
confidence, will guaranty the solvency of the 
their 


companies and the trustworthiness of 


policies, and the work is done. The adoption 
of such « system by one or two leading agency 
firms in the larger cities, would at once demon- 
strate the popularity and practicability of the 
plan. The effect would be, perhaps, to concen- 
trate the power to do business in the hands of 
men whose character and capital might give 
weight to their endorsement of companies. And 
the dubious, weak or bogus concerns would find 
it dificult or impossible to secure respectable 
But all this could 


not fail to benefit the business, by raising the 


and responsible endorsers. 


standard of its agency Personnel, and by placing 
the 


It would, moreover, 


disreputable companies outside pale of 
respectable representation. 
give agents a very personal interest in their 
companies, which the mere commission system 
could never beget, and would make them careful 
and conservative to a degree such as now we 


With this 


whose word and wealth were pledged to the 


seldom see. agents of character, 


bona fides of every transaction, every good com- 
pany would find its way at once to public con 
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fidence, and its agency operations would be con- 
ducted as carefully as those over 1ts own counter 
beneath the personal supervision of its officers. 
What a stampede of worthless agents would 
follow the inauguration of such asystem! Those 
irresponsible, conscienceless confidence men, 
who care little which they cheat,—the public or 
the company, or both,—so long as they come 
out ahead themselves, would hear their death 
knell in the adoption of the plan suggested. 
When to the 
companies, backed by responsible local repre- 


forced compete with solvent 
sentatives, these operators upon public credulity 
will have to stand aside, for their occupation 
will be gone. So long as all the companies were 
alike in having no local endorser and the largest 
lie caught the customer, of course the biggest 
But, 


really solvent company presents its claim to pa- 


liar was most likely to win. when the 
tronage through an honorable agent, who per- 
sonally guarantees its policy aid its honesty, 
the other sort of companies having no such en- 
dorsers, must, of course, slink out of sight 
abashed and neglected. 

Every company has some such agents as those 
we have spoken of, whose local position is as 
sustained as is that of the 


assured and as well 


company itself in its own home. Fully under- 
standing and confiding in each other, compa- 
nies and agents of this character could very 
That it 


would increase business of the best sort, secure 


properly experiment upon this plan. 


great personal watchfulness and energy in the 
agent, and vastly ease the public mind in regard 
to the value of insurance policies, is not to be 
doubted. The proof is easily obtainable and no 
delay is necessary. All that is required is that 
the first-class agents of first-class companies 
shall say to their customers: ** Here is a policy 
which I can and will guaranty, issued by a 
company whose liberality and honesty I will 


I will 


any one 


vouch for; if any misfortune occurs, 
Can 


doubt, that a business done upon such 


stand between you and loss.” 


a princi- 
ple, would be done conservatively and as con- 
We 


cientiously as though a personal affair? 


certainly have no such doubt. 





THE ERA OF DEMORALIZATION. 

THOSE innocent creatures who believe every- 
thing bad which they hear, and take for gospel 
all the doleful stuff which they read, ought to be 
pretty thoroughly convinced by this time, that 
the road to comfort and happiness does not run 
in that direction. The world has always on 
hand, however, a full supply of these people, 
who are, so to speak, never happy except when 
they are miserable, never contented unless on 
the rack And 
croakers, who have the best right to 
occupy a front seat are they from the depths of 


of worriment. among these 


those 


whose easy chairs, and from behind whose white 


cravats comes up a constant screed about the 
demoralization of everything connected with 
insurance. If these groaners would occasion- 
ally include some other subject of grief in their 
jeremiads, we might at least taste the spice of 
variety, but no! itis always insurance compa- 
nies; insurance agents; insurance officers and 
insurance everything else which are on the way | 
tothe bad véa lightning express. On this string | 
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they harp continually, with a most distressful 
monotony. 

But are we not getting a little too much of this 
sort of thing, 


‘** superfaetation’ 


or, as Charles Lamb would say, a 


’ thereof? Suppose the insur- 
ance business 7s just now a little less lovely 
than some would have it to be,—what is there 
wondrous aboutthat? We have often said, and, 
what is worse, proved, that human depravity 
finds and tills a very congenial soil in the un- 
derwriting field. But we have not the remotest 


idea that the insurance business or its expo- 


nents have any monopoly in this matter. 

We would be glad to know where demoraliza- 
tion does not exist, in full force, throughout the 
of financial, commercial, indus- 


entire range 


trial, social or even religious affairs! Are our 
money matters in such shape as to leave no 
Is it 
never were they in so confused, so tainted, so 
A 


day may be made, by means of the infamous 


cause for complaint? not notorious that 


disheartening condition as now? single 


manipulations of an unscrupulous 
speculators, to precipitate a panic upon the 
community and bury beneath irreparable ruin 
the hopes and happiness of thousands. For 
years, one or two such revulsions have annually 


occurred, andtheir regular repetition may as well 


be recognized as among the probable events of 


every year. 

Then, as to the railway interests of the coun- 
try, what are they becoming but a combination 
of depredators who, by means of appliances 
which would stamp individual action of the same 
sort as robbery, are grasping the reins of a power 
which threatens to destroy, or at least defy, the 
itself. 
great tyranny has, indeed, been gradual, but it 


very government The growth of this 
has been sure; and, to-day, great commercial in- 
terests are bound hand and foot captive to vast 
monopolies and combinations, whose fiat opens 
or shuts, or deflects the highways of commerce 
and travel, dictates even the policy of national 
administrations, writes the platforms of political 
parties, and compe!s the laws of trade to bow to 
Surely no illustration is needed 
to the truth 
When the links which connect the east with the 


its supremacy. 


demonstrate of this statement. 


west, the north with the south, are seen thus 
fused and consolidated into one impacted bar 
of iron, is there any injustice done in denounc- 
ing their processes as born of demoralization 
and tending to sow broadcast the seed of dis- 
honesty? 

Shall we speak of the telegraph companies, 
the express companies and similar interests, 
whose managers, having caught this contagion, 
are monopolizing everything in their line, with 
the view of bleeding the people to the very 
verge of endurance? Meanwhile, the schemes 
used to enhance or depress the stocks of all 
these corporations, at the expense of small share- 
holders and the outside public; 
statements put forth; the ring manipulations; 


the secret schemings ; the waterings of stock ; and 


the deceptive 


the dodging of taxation—what are all these but 
evidences ofacorrupted state of morals, under the 
influence of which, honor dies and honesty gives 
up the ghost? Certainly, nothing in the insur- 
ance business suggests a parallel with transac- 
tions like these! 

And so with trade, and manufacture, in every 


branch, and society at large. Values are fluc- 
‘ 


clique of 


2 
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tuating, profit is vanishing, business is dis- 
couragingly dull, people everywhere are com- 
plaining. Few indeed, are contented; many 
are, under the pressure of all these exacerba- 
tions, becoming transformed in character and 
nature, and are taking on the guise of deceit 
and dishonesty; suicides are epidemic; nurders 
fearfully prevalent; and all the train of minor 
from the columns of 


crimes crowd other news 


the papers. We may arraign the church itself, 
as, comparatively, a silent and idle spectator of 
this wide spread moral desolation; for, in a 
most literal sense, demoralization has invaded 
the told and seized upon the sheep of the flocks. 
But why need we pursue the subject, when it 
must be so clear to every thinking man that 
total depravity is not exclusively confined to 
any particular locality, profession or calling? 
At least, we think the ground is prepared for an 
emphatic protest against the onesidedness which 
would confer upon the underwriting profession 
a monopoly of the demoralization so character- 


istic of the times, and so widely diffused. 





CO-INSURANCE. 


THERE is something noteworthy in the circum- 
stance that the first formal business transacted 
by the National Board, after its organization 
was completed, was the unanimous adoption of 
resolutions referring to the executive committee 
the consideration of a new form of fire policy 
which should contain ‘**the necessary language 
to make all property uninsured pay fro rafa in 
adjustment of losses with that insured, when 
belonging to the same party, and covered by 
the same policy, the same as is now done in 
marine policies.” It was as if, to the thorough 
underwriter, the main deficiency of the existing 
form of policy appeared to be its lack of the co- 
insurance clause; and also as if the new organi- 
zation could not signalize its birth more practi- 
cally than by striking thus at the root of one of 
the chief abuses of the business. 

this subject, at 


the introduction of 


that precise moment, was accidental or inten- 


How tar 


tional need not now be discussed; but its im- 
portance to the best interests of intelligent un- 
The 


lack of this provision for their protection has 


derwriting can scarcely be over-estimated. 


cost the fire underwriters of the country mil- 
lions of dollars in the past, and, in the absence 
of any reform, will cost them millions 
more. 

Notoriously, there are branches of mercantile 
business (notably leather, metals and kindied 
stocks liable to comparatively slight damage 
from either fire or water) whose insurance 
transactions are habitually based on the theory 
of small probable loss, and are thus considered 
fully covered by a minimum amount of insur- 
ance. Stocks whose aggregate value may reach 
$100,000 are placed under the shelter of policies 
for $10,000 or $20,000 with the cool calcula- 
tion, on the part of the insured, that under no 
conceivable circumstances can a fire involve 
loss or damage exceeding that percentage of the 
And all this 


not burn 


total value of the property. is 


very true; for leather will very 


fiercely and water will not greatly lessen its 
value; and as to iron in the bar, lead in the pig 
and tin in plates, anything very serious is not 
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pa 
apprehended from their exposure to a moder- 
ate degree of heat or water. 

But, from the underwriting point of view, 
these innocent subjects of insurance assume a 
very different aspect. An insurance of only ten 


or twenty per cent upon their value, while 


pretty certain to cover all the loss, is almost al- 
ways a total loss to the companies, just as it is 
intended to be. 
to guide him in reducing his outgo for premi- 


The insured has his experience 


ums toa minimum point; but the thoughtless, 
ignorant, or forgetful underwriter performs his 
part in the transaction wlthout an idea that he 
is really contracting to pay a total loss upon a 
damage not likely to exceed ten per cent or so 
upon the value of the property insured. There 
is nothing new, about this matter, to the expe- 
rienced underwriter; and in New York city the 
abuse was sought to be reached, some years 
this 
But, 


course, such a remedy was utterly dispropor- 


ago, by classifying the stocks, open to 


operation, among the extra hazards. of 
tionute, inasmuch as an increase of a few dollars 
in the rate was not likely to make a merchant 
the 
effect would be to lead 


insurance; in fact its 


him to take out 


increase sum of his 
natural 
less insurance than before. 

The subject is one of growing importance to 
underwriting interests, and should receive at- 
tention from all who base their action on prin- 
The 


equity, to have no such upperhand hold upon 


ciple and prudence. insured ought, in 


the insurer, and, if the latter is at all wise, he 
will prevent such advantage being taken of him. 
In other countries, France and Germany for in- 
stance, the companies protect themselves fully 
against this exposure to pay excessive sums 
upon diminutive losses, by compelling the in- 
sured to bear his share of the burden. This is 
the true ‘‘ co-operative system” in fire insur- 
ance, and it would be a boon to the profession 
if it were made to supplant the monstrous swin- 
that 


western underwriting machines. 


dle perpetrated under name by certain 

It may be useful, in this connection, to quote 
from two or three foreign policies the clauses 
contained in them bearing upon this question. 
In the Hamburg form of policy it is stipulated 
that: ‘‘If the insured property, in part or in 
te the of 
the property on hand at the time of the fire ex- 


ceeds the amount of the insurance. or if a self- 


whole, is elsewhere insured, or value 


insurance condition on the part of the insured 


is expressly specified, then the damage will be 


made good fro rata.” in the policy of the 


‘“*Union Fire insurance company,” of the city 
of Paris, the 19th article reads thus: 
“If it should result upon valuation by private agreement 
or from the appraisers’ formal valuation, that the value of 
the property insured is less than the amount insured, the 
party insured shall be entitled to receive compensation only 
for the actual and Tf, it 
should appear that the value of the property covered b} th, 
policy, exceeded at the time of the fire, the sum insured. in 


such case the party insured shall be considered his oz 


proven loss on the contrary, 


mn UN, 
dirwriter for such excess, and inthis capacity he shall bear 
his share of the loss in the proper proportion 

And the **German Phenix 


pany,” ot Frankfort-on-the-Main, has a clause 


insurance com- 


almost identical with the one last quoted, viz. : 
“If it shall become manifest that, at the time of the fire, the 


value of the articles insured by the policy exceeds the 


amount of the insurance, then the party insured shall be 


considered as his own insurer for such surplus, and, in such 


loss 


capacity, he shall bear his proportionate share of the 


That which has, for many years, been deemed | 
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the true rule, and so practised, abroad, and 
which our own most accomplished underwriters 
have recognized as a necessity of American in- 
surance, ought to be generally applied in this 
country without further delay. Except occa- 
sionally, where policies are wanted to cover 
located in separate buildings’ or 


the 


property 


premises, or where amount is subject to 
variation, the average clause is never heard of. 
Nor is it made (as it should be) a condition 
policies insuring those immense stocks which 
larger cities usu- 
ally keep, but so seldom, sufficiently insure. In 


Stewart and Claflin, 


the leading merchants in our 


such instances as those of 
in New York, this is a point of very obvi- 
And, then, 


hundred 


ous application. even not one 


officer or agent in a would be able 


to write out the clause correctly from mem- 
the 


therefore, 


brought into 


to 


ory, so seldom is form 


It 
propriate time to give some thought to this 


use. would seem, be an ap- 
subject when insurants are so eager, not only 
to pay the lowest possible rate, but the smallest 
possible amount of premium for their insurance. 
And, if the incorporation of an average or co- 
insurance clause was, only three or four years 
ago, considered of sufficient value to justify a 
discount of 25 or 30 per cent from the standard 


tariff New York 
writers admitted). it seems to us that rates have 


rate (as the board of under- 
now reached a point where every policy should 
contain that protecting feature; or, in default 
of it, those risks to which it is specially appli- 
cable should be declined by prudent under- 
writers. We had almost suggested an advance 
of rate to meet the case, but this we know to be 
for experience has proved 
If 


structed to inquire of every applicant just what 


simply an absurdity ; 


it a nullity in practice. agents were in- 


proportion of his stock he proposed to cover 
and were then compelled to act reasonadly in the 
premises, we sincerely believe a million dollars 
might be saved to the companies every year. 
That agents need some supervision in this di- 
rection, it happens to be our lot to know; and, 
because of this knowle dge, we urge this subject 


just now, upon all intelligent fire underwriters. 





THE BEACON OF SAFETY IN FIRE UN- 


DERWRITING. 


Ir that the of underwriters 


are unwilling to learn those lessons of conserva- 


would seem mass 
tism which adversity and prosperity alike are 
calculated to teach. Ifa year, or series of years, 
has brovght misfortune in its train, it might 
naturally be expected that prudence and econom- 
ical reform would be given their rightful place 
as the rule of action thereafter. And if, as too 
seldom happens, an accidental prosperity lights 
up the scene, what is more reasonable than the 
expectation that such exceptional profits will be 
most carefully guarded against diminution, and 
made the nucleus of still greater accumulations? 
But that the 
these sensible anticipations. Never have rates 


we do not find facts bear out 


been so ridiculously inadequate; never have the 
principles of sound underwriting been so drag- 
ged in the mire; never has recklessness so gen- 
erally characterized insurance practice—as when 
the companies were either on the verge of ruin 
the of It 
seemed to make no difference whether they had 


or on top wave financial success. 


of 
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impaired capitals or were able, for once, to pa- 
rade a large surplus, the effect has been practi- 
cally one. 

This anomalous condition of things, appar- 
ently characteristic of the fire business alone, is 
to be explained upon the physiological ground 
of the perversity of human nature among fire 
underwriters, If they are losing money, orfind 
themselves standing upon the crumbling edge 
of their own graves, what more natural than 
their frantic efforts to run any additional risk 
that gives even a shadow of promise in the way 
of The 


dispatch; it will not bear brooding over, and no 


relief? business is one that demands 


time can be afforded for tears or lamentations. 
Volume of premium is looked upon as the one 
immediate life preserver; and, in grasping this, 
principles and prudence must be thrown off as a 
cumbersome weight. So that, instead of longer 
trusting to the light of past experience, the com- 
pany is sent headlong on its course after an 
tgnis fatuus which finally lures it to ruin. 

And, if good fortune has followed in the wake 
of good judgment; if losses have bezn below the 
usual average; if economy, too, has lent its aid 
towards the accumulation of a respectable sur- 
plus, the engineers of all this prosperity seem 
suddenly crazed and act as if anxious to over- 
turn with utmost speed, the structure they pre- 
We 


charge that this is the uniform and universal 


viously took such pride in rearing. do not 
rule; but a careful scrutiny of the history of fire 
companies, will show so few exceptions as to 
The 


records are full of instances where a temporary 


give abundant point to our allegation. 


experience of success has so dazed the under- 
writers as to drive them into excesses of folly, 
which have resulted in ruin. Either, stock- 
holders have had their clamor stopped by ex- 
hausting dividends, in cash or stock, or extrava- 
gance has been let in to sweep away, as with a 
flood, all reasonable rules of management, or 
else conservatism gives way to recklessness, and 
surplus is frittered away in paying losses upon 


A 


year or two of such insanity easily suffices to 


risks which should never have been written. 


undo what took years of honest, earnest effort 
to accomplish. 
perpetuated? 


But need this folly be 


Honest insuring can only be undertaken by 


why 
sound and prospering companies. SuRPLUs, 
(especially in connection with sensible manage- 
ment, ) is almost the only sure test of such sound- 
ness and success. The accumulation and refen- 
tion of surplus become, then, the proper subject 
of study, the only worthy aim, of the honor- 
The 


companies whose affairs have been persistently 


loving members of the profession. few 


administered upon this principle are reaping 
their just reward in the higher value accorded to 
their policies and in the large appreciation of 
The 


are regarded with respect by the entire profes- 


their shares. officers who manage them 
sion, and there is asortof financial halo around 
their very names, which almost suggests the idea 
of a canonized corporation. Is it at all worth 
while to contrast with these, the hand-to-mouth 
concerns, (respectable only in their numbers, ) 
whose life is only a lingering dissolution ; whose 
history is one of ups and downs, but mostly the 
latter; whose management is of that happy-go- 
lucky sort, which looks no further ahead than to 


| provide for the next dividend and the bonuses 
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thereupon? The contrast is a painful one, but 
all the sadder because constantly presented. 

It is time for every company to take a reason- 
able view of this important subject. The regu- 
lar cultivation of surplus, so to speak, should be 
made the objective point of underwriting opera- 
tions. A surplus once created should not be 
diminished upon any pretext, but made to grow 
vear by year, up toa point which may defy the 
contingencies which uproot so many sanguine 
and sand-founded hopes. And in a day of com- 
parative prosperity, like the present, the compa- 
nies will do well to begin the laying of solid 


foundations. 





A PRACTICAL TEST OF THE ‘*CO- 


OPERATIVE ” PLAN. 
THE Police Mutual Aid Association, organized 
the 
orphans of the policemen of the Metropolitan 
District (New York, Brooklynand Staten Island 
It was 


in the supposed interest of widows and 


has now existed for about four years. 
organized in October, 1866, and its results must 
certainly have proved satisfactory to the benefi- 
ciaries, whatever may be the opinions of those 
members remaining alive to play the part of 
contributors. The official records of the associa- 
tion show that the following amounts were re- 
ceived and disbursed during the four years end- 


ing October, 1570: 








Quartet ending Jan 1867 $ 2,226.00 
‘ ” April, 4,451.00 
“ se July, 6,392.50 
Oct “ss 5,303.00—1st year. .$ 18,372.50 
“6 “ Jan. 1806S 7-349.00 
April, 14.752-50 
July, 4,512.00 
Oct. $ 5.838.00—2d year.. 32.751.50 
“ ae Jan. 1869 5§.775.00 
“ “ April, $8,803.50 
‘6 “6 July, “ 7 -000.00 
Oct. 1.949.00—3d year.. 24,193.50 
“ $6 Jan, 1S87o 4.015.00 
“ April, 9.589.500 
ss s Jul 4.8381 00 
“ “ Oct. 10,057.00—4th year.. 28,842.50 
Total for four years.....--eee6. etabeeneseuss$e4 $104,160.00 


This large amount represents the sum realized 
from single assessments of only 50 cents each, 
upon the members of the association, for every 
member dying during the four years. The mem- 
bership appears to have once numbered 2,331 (in 
January, 1867), but is reported, at last accounts, 
as reduced to1,783. And the sums paid to widows 
have varied from $1,165.50 at first, down to 
$891.50, which was the amount resulting from 
the last assessment. This falling off in the 
membership is only partially chargeable upon 
the mortality—the number of losses by death 
having been 105, while the number of with- 
drawals has been, in all, 548—or nearly 25 per 
cent. 

The losses paid, year by year, have been as 
follows : 1st year, $18,372.50; 2d year, $32,751.50: 
3d year, $24,193.50; 4th year, $28,842.50. Call- 
ing the average number of members 2,000, the 
several yearly assessments have been $9. $16, 
$12, and $14, which seems to have been paid by 
these policemen for the chance of leaving $900 
behind them in case of their sudden taking off 
during these single years. Of course the long- 
est lived need to have the longest purse in an 
arrangement of this kind; so that as a life in- 
surance scheme the society is without any of the 
essentials pertaining to that system. These co- 
operative experiments in life insurance amount 
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fact more costly than the genuine article. Ex- 
posed, as all the members are, to the unre- 
stricted withdrawal of their associates and to 
consequent uncertainty as to the financial re- 
sults of an assessment at any future time, the 
system resolves itself into the merest game of 
and atter 


chance; paying in money for the 


families of others, one’s own heirs may not be 


reciprocally benefited. And, of course, the 
longer this is continued, the more costly be- 
comes the doubt and its final realization. Then, 


too. these concerns lack that essential, which 
life insurance has, of financial security, as to the 
future, both as regards their own existence and 
their fulfilment of contracts. They do not keepa 
dollar on hand, of all the thousands they re- 
ceive, which may feed the confidence of members 
as respects the years tocome. Anda man may 
keep paying assessments only to learn, sooner 
that the 


of course, 


association has disbanded, 
effects. It is 


that, thus without the elements of permanency, 


or later, 


and, leaves no clear 
certainty, security or even responsibility, these 
co-operative affairs not only do not afford any 
insurance at all, but that they make a charge for 
the poor substitute they furnish, which really 
exceeds the price asked by legitimate companies 


for trustworthy policies. 





A PRACTICAL VINDICATION OF 
CIAL SUPERVISION. 


OFFI1- 


THE promptness with which the affairs of the 


Farmers and Mechanics Life have been closed 


up is a marvel of official celerity. There has 
been no circumlocution about the matter, and, 
as compared with the windings up in the 


English Court of Chancery, or even with some 
receivership cases in our own country, this en- 
ergetic way of doing things is worthy of gen- 
eral admiration. 

Ih. truth Superintendent Miller is a surprising 
man; he surprised the Farmers and Mechanics 
in the very forenoon of their day’s work, while 
they were puffing and blowing amid their busy 
schemings; he surprised the public by his sud- 
den and severe 
the concern; and now, before we have well re- 
covered our equanimity, we are surprised with 
the announcement that the final extinguisher 
has been applied, and that the policyholders 
are placed under the protection of a solvent 
corporation. 

All 


from the first publication of the order stopping 


this was done, too, within three weeks 
the company’s business. We can only say that 
the operation illustrates quite forcibly the prac- 
tical turn of Mr. Miller’s mind, and ought to 
serve as a salutary premonition to all the fire 
and life companies as to the kind of man with 
And while the 


companies may lay this lesson to heart, its 


whom they now have to deal. 
teachings are also calculated to inspire re- 
newed confidence, on the part of policyholders, 
in the security afforded by our system of depart- 
mental supervision. What were the facts in 
this case? A life insurance company, so called, 
after eighteen months of useless 


comes under the inquiring eye of the superin- 


existence, 


tendent, is examined, is found in a condition 


which will not justify its further doing business, | 


simply to atemporary makeshift, which is in | is closed up, is placed in the hands of a receiver, 





indictment and conviction of 





205 


its affairs are wound up, its furniture and assets 


are turned into cash, its risks are re-insured, 
its old death claims are provided for and its 
carcass is put out of sight,—all within the short 
period of thirty days! The very statement of 
the case carries conviction as to the necessity 
and value of state supervision, while it also in- 
dicates a blessed absence of red tape and official 
delay, which must redound vastly to the re- 
deemed credit of the New York insurance de- 
partment. 

Of course, the policyholders of the Farmers 
and Mechanics have good reason to rejoice over 
their escape from loss. Had the company gone 
on to accumulate risks and squander its re- 
ceipts, a few months more would have tolda 
different story. As it happened, its career was 
terminated just at a point when the amount de- 
posited at Albany sufliced to meet the necessi- 
ties of re-insurance and the costs of the funeral. 
Of the securities in the hands of the department 
the 
treasury of the re-insuiing company and in 


(nearly $103,000) $97.500 will go into 


settlement of past due claims; the balance will 
be used for expenses. In its watchful regard 
for the interests of the insured, the department 
stepped in just in time, performed its work most 
expeditiously, sheltered the policyholders un- 
der a protecting roof, and brought everything 
In fact, even the stock- 
holders may be thankful that they learn the 


to a very definite focus. 


worst so soon, instead of being compelled to 


dance attendance for months and 


lawyers, whose final decision could only be that 


on courts 


which has thus early been pronounced. 

We repeat, then, that this whole proceeding 
is a triumphant vindication of the system of 
departmental supervision from all the fears and 
criticism of which heretofore it has 
the 
failures the system has, until now, had no ade- 
But, that it has 


no one can say that it has been found want- 


been made 


the subject. In absence of life insurance 


quate test. now been tested, 


ing. 





ILLEGAL DIVIDENDS. 


WE called attention last year to the habit which 
some of the New York companies have of mak- 
ing dividends in violation of the laws of that 


state. The recurrence of this sort of impro- 


| priety, on the part ofthe same companies, leads 


us to bring the subject again to the surface. 

The law of the state of New York is, in effect, 
that no fire insurance company may declare 
dividends in any one year amounting to more 
than ten percent upon its capital, unless there 
shall have first been reserved a sum equal to the 
entire amount (or 100 per cent) of the premiums 
the 
And no dividends at all are legal, un- 


upon the unexpired risks on company’s 
books. 
less a 50 per cent re-insurance reserve has first 
been made. 

This latter requirement of the law is, we be- 
lieve, pretty generally respected; but the other 
is, we are sorry to notice, in afew instances dis- 
regarded and defied. It would probably be still 
oftener ignored if some companies ever were 
fortunate enough to get their finances within 
range of a dividend greater than ten per cent. 


There are, however, a sufficient number of com- 
panies making these illegal dividends to justify 


our warning them against repeating the irregu- 
larity. 

The present superintendent of the insurance 
department is a very practical man; wonder- 
fully prompt in his movements, and judicially 
determined upon compliance with law. The in- 
fraction of law to which reference is now made, 
may occur once too often, and costa company 
its charter. Nor are we disposed to believe 
that Mr. Miller would hesitate to apply the legal 
penalty in full to any offender, however pre- 
tentious the position of the company or its 


managers. 


We do not care to make invidious mention of 


these offenders by name; but a glance at THE 
Spectator CHART will inform all who may 
want the knowledge, just which of the com- 
panies are guilty of this indiscretion. How 
many dividends, of from 12 to 24 per cent, were 
made last year in disregard of both law and 
prudence, can be calculated with a reasonable 
degree of certainty by who will take 
that trouble. And we 
intendent of the insurance department of New 
York may feel that he has a duty to perform in 


this regard, both in the interest of the public 


any one 


imagine that the super- 


and of the companies themselves. In the cases 


of some 37 New York companies the total ex- 
penditures of the year exceeded their income all 
the wav from $1.000 to $101.000, the aggregate 
1 Not a few of 


7% 
excess being more than $700,000. 


these paid their dividends either out of the 
raised the 


And 


them were some of those companies which have 


savings of previous years or money 


upon discounted future hopes. among 
paid more than 10 per cent to stockholders in 
1870. In least, it appear 
that three the 
twelvemonth, amounting to 24 per cent, all of 
which above 10 per cent was clearly in defiance 


one case, at would 


dividends were paid during 


of law. But we do not purpose to make a close 
analysis of this matter, at this time. 


will be gained if the companies will do their own 


Our object 
analyzing and then act conscientiously with 
reference to the subject we have referred to. 
For, if they do not, the question may be brought 


to their notice in a more formal manner. 





OPENING THE EYES OF THE INSURED. 
Tue publication of THe Spectator CHARTS 
containing authentic data as to the actual con- 
dition of the fire insurance companies, has had 
a great effect upon the public mind. Such briet 
abstracts as have been made and widely circu- 
lated by the daily press in the large cities— 
meagre and crude as they were —attracted much 
attention; andthe numerous calls made upon us 
for copies of the charts evince a very sensible 
anxiety on the part of insurants to get all the 
information accessible upon the subject of safe 
insurance. 

The frequent occurrence ot 
year, the failure of the Home, of New Haven, 


large fires last 
the suspected weakness of other pretentious com- 
panies, and the general mercantile depression, 
have allcontributed to make the public some- 
what sensitive on the insurance question. It is 
well that this is so. It is to be hoped that two 
results will attend the scrutiny which it seems 
clear that the insuring public are at last in- 
clined to devote to this subject. 

A careful study of the figures will convince 


THe SPECTATOR. 


even the most unwilling mind that current rates 
are not only not excessive, but that they are 
dangerously low for both companies and custom- 
The 


columns, 


ers. exhibit made elsewhere in these 


and the deductions we have drawn 


therefrom, are conclusive in showing thatthe 
average result of the fire business of 1870 was 
thatof loss. And, if it be taken into account that 
not only the premiums taken were all absorbed 
in losses and expenses, but that nothing was 
saved out of the year’s premiums towards caring 
for the unmatured risks of that year, the fact 
fo 
money by fire underwriting, rates will need to 
When it 
that the business must be profitable to the com- 


comes out, in fearful clearness, that, make 


be nearly doubled. is remembered 
panies to be at all safe for the insured, the will- 
ingness of the buyer to pay cost for his indem- 
nity ought to be a matterof course. Thisisone 
result to be hoped for. 

Another hopeful feature of this new hold upon 
the public mind is that some people, usually 
accredited with shrewdness, will see the folly 
of changing policies from strong companies to 
weaker ones merely to save a few dollars of pre- 
mium. To encourage or compel an insurance 
company to issue policies at less than their 
known cost is to make the policies themselves 
untrustworthy; but to try to punish a good 
company, for being honest enough to ask an 
rate, business to a 


honest by transferring 


feeble concern, merely because its rates are 
lower, is the very depth of folly and unfairness. 
What wonder is it that companies fail, when 


work 


And where is the consistency of the public wail 


their customers so hard to ruin them? 
over such failures, so long as that very public 
has been busy cheapening insurance and weak- 
ening the companies? It is therefore to be pre- 
sumed that the intelligent and honorable por- 
tion of the community will learn to look rather 
at the value of their policies than at the cheap- 
ness of them. Trading with those who sell at 
less than known cost is a dangerous business all 
around, and no where more risky than in insur- 
ance. 

We are not without hope that the heightened 


interest of the public in the insurance returns of 


1870 will result in lodging such views as these 
in their minds and 
all the 


companies. 


solvent and well-managed insurance 





THE NATIONAL BOARD. 


THE next annual meeting of the National Board 
will the 
rooms, Nos. 156 and 158 Broadway, on April 


be held in New York Underwriters: 


20. Precisely what sort of a gathering it will 
be, how numerous and how composed, nobody 
presumes to know. Nor is it very obvious that 
a meeting of this dead and almost forgotten or- 
ganization is likely to accomplish any good, no 
matter how well attended or how skillfully en- 
adhere to the 


gineered. Nevertheless, we still 


belief that there were features and elements in 
this once useful organization whichcan be made 
available for the highest interests of fire under- 
writing; even though the question of rates were 


never resurrected. It is in the power of a Na- 
tional Board to simplify, systematize and de- 
velop the principles and practices of the pro- 


fession into something which shall be at once 


thus react for the benefit of 
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And 


seems to us, is now the mission of the gentle- 


symmetrical and advantageous. this, it 
men in control of the organization. 


There is a rumor which accredits certain of 
the large agency companies with an intention 
to use the machinery of the National Board fora 
sort of close corporation which shali advance 
their special interests. But we shall know how 


true this is, when the April meeting takes place. 





HOW TO UNLOAD BARNACLE ASSETS. 


WeE have seen a circular sent to its agents by 
a New York life company, in December, which 
appears to us as an entering wedge towards re- 
forming a very great abuse. In this document, 
agents are instructed to report everything be- 
longing to 1870 by January 10, with the accom- 
paniment of a check or draft to balance the ac- 
count for the year. Then comes an order to 
return, with the report, every renewal receipt or 
policy on hand which may be unpaid. Because 
of the novelty of such an order, the company 
takes the trouble to explain it, as follows: 

**Our object in making the above request is as follows: 
many of the life companies in their annual statements show 
large amounts of premiums outstanding in agents’ hands 
for collection, and this item of assets is very justly causing 
much suspicion in the mind of the insurance superintendent 
of this state regarding their validity, and in cases where such 
assets are reported in an undue amount, suspicion rests on 
the management of the company. 

** We are determined in our report this year to show nota 
dollar of premiums in agents’ hands due and unpaid. Every 
agent connected with this company can easily comply with 
this request. and we shall expect and insist upon every agent 
doing so. 

A single delinquent agent, or one who may fail to com- 
ply in every respect with the above request, will delay us in 
closing our business for the year, for our books will not be 
closed until every report is in, and every policy and renewal 
receipt due prior to December 31st, 1870, either reported or 
returned.” 

These be brave words; for they foreshadow a 
determination on the part of one company, at 
least, to clear off the most unsightly and sus- 
picious of all barnacle assets. We might wish 


would that we might hope!) that this sensible 


example were generally followed. That the 
company referred to accomplished its object, 


And 


by the same token it may be discovered what 


will doubtless be shown by its statement. 


companies never have had so practical an idea 


enter into their administration. 





THE CONSTITUENTS OF THE LIFE COM- 
PANIES. 


THE recent annual report of a prominent com- 
pany proves that about two and one-half mil- 
lions of the population of the United States are 
interested in the stability of life insurance. 
‘*This large number of insured is not taken 
from any particular class of the community, 
but from all classes, although the two extremes 
of society, the rich and the poor, furnish com- 
paratively few representatives. Taking our own 
company as an example of the whole, the ave- 
rage amount of policies was ascertained to be, 
July 1, 1870, $2,929.00, showing that the largest 
class of insured lives was taken from the mid- 
dle class of society, or from among those who 
could, with comparative ease, manage an annual 
investment of about $70. There were, at that 
| date, one hundred and eight different amounts 
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of insurance varying from $20 to $20,000. For 
instance, there were 7.500 policies of $1,c0o 
each; 6,800 of $2,000 each; 2,990 of $3,000 
each; 4,300 of $5,000 each; 1,500 of $10,000 
and but 117 of $20,coo each, the remainder 
being smaller numbers of intermediate amounts. 
These figures are unmistakable evidence of the 
value of life insurance to the general commu- 


3 


nity.’ 





THAT outspoken paper, Zhe Hartford Post, 
referring to the recent failures among life insur- 
ance companies, utters these very emphatic 
words : 

“We say, most emphatically, that the sooner such mis- 
managed companies meet their fate the better, for had they 
continued on without a proper development of their true 
character, many other just such companies might be formed, 
and the confidence and hopes of thousands might be wrecked, 
who enlist in good faith, upon such unsound crafts, from 
which untold mischief may now in a measure be averted. 
From one to two hundred thousand dollars can, at the pre- 
sent day, be raised among almost any class, or the legal 
amount required as a security to policyholders. Let us not 
for a moment be understood as speaking disparagingly of the 
younger companies, for most of them are managed as dis- 
creetly and founded upon as sound principles as the older 
ones, but what we would urge is discrimination. It is not 
necessary to be blinded in the matter; first ‘be sure you are 
right and then go ahead,’ There is fraud and mismanage- 
ment in every department of the financial world—in every 
profession. ‘Titles, in fact, ‘cover a multitude of sins.’ 

“We know that an investment in government bonds is safe 
while many others are unsafe, and we know they were 
amply secured by the first one hundred dollars ever issued. 
We know, too, that if responsible bankers recommend an 
investment, we can rely upon that recommendation as far 
as there is virtue in first-class human judgment and expe- 
rience. So, too, through responsible agencies, you can get 
at the heart of insurance corporations, and if you see healthy 


life, vitality, then insure.” 





Is 1T not a little surprising that the legislation 
which affects to prevent the mismanagement 
of life insurance companies neglects one of the 
most necessary elemental means of preventing 
the mismangement by refusing to enlarge the 
In a stock 
company, of course, the policyholder cannot 


voting privileges of policyholders. 


expect to have any electoral part in the direc- 
tion of the company’s affairs, but in a mutual, 
or mixed company, where each insured person 
is a member, the right to vote becomes a very 
And in 
these companies, one of the best means of en- 


necessary and indispensable function. 


forcing honest administration is through the 
active deliberation of policyholdcrs at annual 
meetings and a compulsory respectful conces- 


sion to their resolutions. 





The Chicago Tribune is never happy unless 
on the rampage after the life companies. 
Apropos of the snuffing out of the Monitor Fire, 
(a broth of a concern in Boston), Zhe 7ri- 
bune goes off into a spasm about life compa- 
nies. Its remarks are as little connected with 
each other or with the truth, as they are with the 
failure of a fire company, but the wholesale 
way in which truth and sense are slaughtered, 
cannot be beaten even by previous efforts of the 
same pen. Will somebody tell us, for example, 
how much is to be gained by imposing such 
stuff as the following upon the public, simply to 
make a sensation and unsettle the well-founded 
faith of all the policyholders who can be reached 


by it?) A journal which can thus falsify facts 


THE 
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with regard to a single object of its spite is un- 
trustworthy upon any subject whatever, for a 
few dollars either way, or some silly whim, will 
| be sufficient, generally, to suggest leading the 
public astray. But, here is what Zhe Chicago 
Tribune says: 

‘The failure of the Monitor Mutual Z/fe insurance 
company, of Boston, adds a fifth case to those of the Great 
Western, Farmers and Mechanics, and others, which, within 
two months past, have transpired. These cases need alarin 
no one who, if he is insured at all, has taken the pains to 
find out the difference between the solvent and the insolvent 
companies. About thirty of theone hundred companies now 
doing a‘ life insurance” business in the United States, 
are as plaindy insolvent as any of those which have failed, 
in all respects, except that the cash has not yet given out, 


and they are still able, therefore, to pay salaries. But they 
have not the available assets with which to re-insure their 
existing policyholders in asound company, and no respon- 
sible company would take their whole assets as a compensa- 
tion for insuring even half of theirrisks. Fud/y one-third 
in number of the companies now existing are insolvent in 
fact, and the sooner they fail the less their policyholders will 
| lose. But such failures will leave wholly unaffected the bulk 
of the life insurance outstanding, of which fully 7o per cent 
is carried by eleven companies, which are thoroughly res- 


ponsible and safely conducted.” 





WE are asked ‘‘why does Superintendent 
Miller permit the Hercules Life insurance com- 
We reply that 
he can stop a company only when its assets 


pany to continue business?” 


are insufficient to meet its outstanding liabil- 
ities. The capital of the Hercules, as well as 
that of several other companies, is pretty gen- 


erally known to be largely impaired, but so, 


long as any company’s $100.000 deposit at Al- 
bany is sufficient to re-insure its risks, what 
other course can the superintendent pursue than 
quietly defer official interference until the re- 
serve exceeds the deposit? In the case of a 
badly managed company, such an opportunity 
Mean- 


while, the superintendent must be credited with 


must present itself, sooner or later. 


a disposition to do the best that he can under 
the circumstances,—closely watch the progress 
of suspected companies, so that he will know 
just when the company crosses the border line 
which the law defines for the separation of sol- 
vency from insolvency. We are encouraged to 
hope that the superintendent fully realizes, bet- 
ter than anybody else, what are his duties and 
what are his powers, under the law, and he has 
already afforded sufficient proof of his determi- 
nation and ability to deal with violations of the 
law ina practical, salutary manner, to forbid 
us to doubt that worthless companies, all of 
them, will get into the pillory in due course of 
events. To wind up all the worthless compa- 
' nies simultaneously, would bea public calamity. 
It would take a hundred years for life insurance 
to recover from such a stroke. 





Tue superintendent of the Illinois insurance 
department has been severely criticised by our- 
selves as well as many of our readers. The 


state auditor’s recent annual report effectually 
disproves some of the charges upon which this 
adverse criticism was based. The 
evinces not only considerable discrimination 


report 


against unsafe, dishonest methods of underwrit- 
ing, but an outspoken way of expressing such 
| discriminatiqn, which reflects credit upon the 
auditor and the superintendent. We are also 


| enabled to learn from this report that a good | 
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deal of quiet but satisfactory work has been done 


since the new laws went into force, and we can 


now see that very much of the good effect of 


this work remains to be experienced hereafter. 
It has been, evidently, very difficult to bring 
order out of the insurance chaes which ruled in 
Illinois before the enactment of the existing 
laws. And if the progress of the work has been 
slow, or if the results are in some respects yet 
obscure, fair-minded men ought to reflect that 
the fault of whatever is unsatisfactory is charge- 
able to defects in the law rather than to the 
supervising officials or their manner of execut- 


ing that law. 





Tur Chicago Underwriters’ association has 
been disrupted after a brief existence of less 
than four months. The withdrawal of several 
New York companies was announced early in 
February, and the gates are not only ajar, but 
thrown wide open. This is indicative of com- 
ing trouble and greatly beclouds the prospect 
of profit from fire underwriting at the west dur- 
ing the rest of the year. Chicago has become 
the pivotal point of immense insurance inter- 
ests, and this example of demoralization will tell 
terribly upon the large army of agents and offi- 
cers who draw their inspiration from that 
source. It might be useful just now to have 
another $3,000,000 fire by way of fusing and 


welding these discordant elements. 





Ir 1s worthy the attention of policyholders 
that insurance obtained by them in a weak 
company is doubly dangerous, inasmuch as by 
the conditions of all policies, every insurance 
effected upon the property is held to apply, in 
case of loss, no matter whether the company is 
able to respond or not. Every policy of the 
Home, of New Haven, still unexpired or uncan- 
celled, is ‘‘ other insurance” to all intents and 
purposes in settlement of a loss, as between the 
insured and the underwriters. Cheap insur- 
ance, therefore, costs something in addition to 


the loss of the premiums! 





Tue New York legislature adjourned on Feb- 
Up to that 
time only seven insurance bills had been intro- 
duced into the senate, and twenty in the assem- 
bly; but none had passed both houses, and only 
five, mostly private bills, had been reported back 
by the Superintendent Miller's 
presence and great influence, actively exerted, 


ruary 17 fora recess of ten days. 


committee. 


seem to have been productive of good results in 


| repressing threatened legislation of the ex- 


tremely mischievous sort. 





Tue principal agency companies of the coun- 
try, represented in Chicago, paid out for losses 
last year, in that city about 12} per cent more 
than their premium receipts from local risks. 
We rather imagine that this is no new experi- 
ence, for he must be a very sanguine under- 
writer who can expect to make any money by a 
Chicago agency, taking the past ten or fifteen 
years as a criterion of estimate. And yet this is 
the city, far excellence, where a local board and 
regular rates are a chronic impossibility! 


--- 


\ 
| 
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Contributed Papers. 
LAPSED LIFE POLICIES. 
c. 

By I. W. Warp. 


PuBLic attention is frequently called to the 
fact that life policies are often permitted to lapse. 
The amount of insurance forfeited, and the pre- 
mium payments thus lost to the insured, are held 
up to view in such a manner as is calculated to 
bring the whole business into bad repute. We 
take up the subject for consideration,—not to 
controvert the alleged facts, but to counteract 
the impression which the manner of stating and 
discussing them is likely to make upon some 
minds. It is right to discuss and publish to the 
world these and all other facts connected with 
lifeinsurance. But this should be done in such 
a way as to inspire deserved confidence and not 
to destroy it. 

The amount of dapsed tnsurance, or, which is 
the same thing, the amount of property in the 
form of life policies which is forfeited by neglect- 
ing to pay premiums is quite large—so large 
that those unaccustomed to look at the amount 
of property, in other forms, which is forfeited or 
lost by neglect, become alarmed and begin to 
think that the whole loss of property in the 
country is in life insurance. 

But life insurance affords peculiar facilities 
for ascertaining facts on this point, or, perhaps 
more correctly, greater efforts to obtain facts in 
this field of gain and loss have been made than 
in any other. The amount of property forfeited 
or lost by neglect, outside of life insurance, is a 
subject to which public attention has not been 
called. We have no official statistics on this 
point, and there has been no one whose duty or 
interest it was to inquire into this matter. Sup- 
pose a fair estimate of the amount of grain lost 
by neglect in the state of Illinois was made, 
would it not be a matter for great surprise and 
wonder? And just here comes to our recollec- 
tion (if it is not at fault) an estimate which we 
have seen ii print, of the loss in this state on 
farm implements neglectfully exposed to the 
weather for a whole year. 

The truth is, if those who are so alarmed at 
the losses in life insurance by lapsed policies 
will step out into the world a litle they will soon 
be convinced that great losses are constantly 
occurring in other departments of business as 


well as in life insurauce. And they will see, too, | 


that many of the losses are not the result of 
necessity, but of neglect. And they will see, 
also, that there is no branch of business which 
is an exception in regard to this point. Every- 
where there are men who, after putting the hand 
to the plow, will look back. They will give up 
projects undertaken in good earnest. Instances 
of this kind are to be found in all branches of 
business. Then what is true in regard to life 
insurance, in this respect, is only what must be 
expected. We find here just what we find else- 
where. It is all the result of man’s disposition 
and the circumstances in which he is placed. 
Then, although men do forfeit their interest 
in it, why not feel in reference to life insurance 
just as we feel in reference to other business in 
Why single 


out this branch of business and hold up to public 


which men forfeit their interests ? 
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SPECTATOR. 


view the undesirable fact we are now consider- 
ing in such a way as to prejudice the mind 
against it? 

If this fact is an argument against life in- 
surance, then, as we find the same fact in all 
business, we have an argument against all 
business. 

Some men put an end to their existence, yet 
most men think lifeis a good thing, and cling 
to it with great tenacity. Let the disappoint- 
ments and incurable ills of life be as numerous 
as they may, still its fruitions outweigh all 
these athousandtimes. When the good greatly 
overbalances the evil, we accept of the evil for 
the sake of the good. 
this. We have no share in the matter in a 


Necessity compels us to 


world where unmixed good is not found. 

At present we have nothing to do with the 
causes which lead to the forfeiture of policies, 
but with the fact that the subject of forfeitures 
is presented in such a way as to prejudice the 
mind against insuring life. 

The idea with some seems to be. that because 
forfeitures do occur there must be some inherent 
wrong in the business or in its management. 
But this does not follow, necessarily. Such an 
idea can only be based upon very limited obser- 


vations. The man whocomes to this conclu- 


sion has not taken any very extended view of 


the business world. His observation has not 
been extended far enough to enable him to 
draw any correct inferences. 

When he finds branches of business in which 
interests are never forfeited, when he sees plows 


held by men who never look back, then he may 


begin to look suspiciously on the business of 


life insurance and caution those who would be 
taken into its deluding fold. We do not argue 
that the forfeiture of interests in insurance is 
not an unfavorable feature, but that the same 
feature belongs to all business, and, therefore, 
cannot be urged as a reason why men should 
not insure. It is no excuse for not securing 
that protection which insurance alone affords. 

In looking at these forfeitures, and their 
amount, we often forget one very important 
point. We look upon the sum insured and the 
premiums paid on it as a total loss. These two 
items, without reason, we take for granted is the 
amount which the insured has lost. 

But let us see how the matter stands. 

In all cases, until a policy becomes a claim, 
there is a part of the amount insured in the pol- 
icy, on which no payment has been made—on 
which something is due. Now, there is no rea- 
son for considering this part of the amount a 
loss. Even on a ten-paymenit life policy, after 
all the payments have been made, there is a 
part to be paid for, by the interest accruing on 
the premiums, until the policy becomes a claim. 
Such a policy, however, would not be forfeited, 
and we only introduce it to illustrate. 

The amount of interest forfeited as lost is the 
present worth of that part of the sum insured on 
which payments have been made. Supposing 
the amount would become a claim in twenty 
years, ‘hen the present worth of the amount due 
twenty years hence is the loss. If the amount 
is $10,000, and money is worth 6 per cent, then 
the loss is $31.18. On $100,000, it would be 
$311,80, and the same in proportion for other 
sums. 


Now suppose in one year fifty life policies, 
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each for $1,000, should lapse, what is the loss? 
Certainly not $50,000, but the present worth of 
that part of $50,000 on which payments had 
been made. If this is found to be ro per cent, 
which would on an average become a claim 
in twenty years, and money is worth 6 per 
cent, we have the following: 10 per cent of 
$50,000 is $5,000, and the present worth of 
$50,000 is $5,000 x 
$1,559. 

According to this supposition, instead of the 


31.18, which is equal to 


a 


insured losing $50,000, the actual loss is only a 
little over 3 per cent of $50,000. If the 10 per 
cent of $50,000 should, on an average, become 
aclaim in 15 years, the present worth of the 
loss would be a little over 4 per cent of the sum 
insured. And if it should become a claim in so 
short time as this, certainly the insured would 
do well to keep his policy in force. We believe 
the supposition upon which these results are 
based is reasonable. And while it still leaves 
the forfeiture question looking ugly enough, it 
makes it 96 or 97 per cent better than the sim- 
ple statement that forfeitures to the amount of 
50,000 have been made. It must be admitted 
that wholesale statements are liable to mislead 
the public. And this creates the necessity for 
analyzing them and showing just how the mat- 
ter stands. 

But there is another point we wish to con- 
sider. It isthe protection the insured enjoys 
Take any 


age below 40, and the average charge is less 


up to the time the forfeiture occurs. 


than 3 cents on the dollar for insurance on the 
life plan. And where is the man who is willing 
to take 3 cents and bind himself to pay $1.00 if 
the death of the one from whom he receives it 
occurs in the first year, even if he isin good 
health and has a good family record. Has not 
the protection a cash value which the insured 
If it has, then at 


the end of the year, though he still lives, the in- 


receives as time passes on? 


sured cannot say that he has lost 3 cents by the 
contract. The insurer earns the premium by 
carrying the risk, as completely and as honestly 
as the laborer earns his wages by carrying 
brick or mortar, and the insured has received 
value for his money as certainly as the employer 
has for his. It makes no difference about the 
form of the value if it is according to the agree- 
ment and the agreement was fair and legitimate. 

Life insurance will never be fully appreciated 
till men begin to see that risks cannot be car- 
ried without money. A policy cannot be in 
force without cost to the company, and that 
cost must come out of the money paid by the 
insured. There is no other place for it to come 
from, if the company is in a healthy condition. 
This is so evident that it seems unnecessary to 
make the statement. But facts show how little 
it is understood. 

We are not surprised that people should be 
ignorant on this point. So far they have had 
little chance to learn the true state of ¢he case. 
And while those who write for the secular press 
continue to present the subject of lapsed in- 
surance in the most unfavorable light, if not in 
a false light, we cannot look for much improve- 
ment on this score. What we have said is in- 
tended to counteract the false impressions made 
by these misrepresentations. And whatever 


we accomplish in this direction will be so much 


(Continued on page 210.) 
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towards removing one of the causes which lead 
to forfeitures. 

We do not suppose anything we have said, or 
anything we may say, in following up the sub- 
ject of lapsed life policies, will be new to those 
Yet the whole sub- 
ject is important and will furnish matter for two 
or three 


familiar with the business. 


additional articles. We propose, in 
our continuation of the subject, to consider the 
causes, the remedies, and the rights of those who 


forfeit their insurance. 





DISTRIBUTION OF SURPLUS. 
By B. C. GreGory. 
THERE is little need of proving that a mutual 
life insurance company is justly bound to ac- 
credit the various portions of its surplus to its 
Should a 


policyholders through its 


policyholders equitably. company 


stipulate with its 
policy, or otherwise, to declare its dividends ac- 
cording to certain artificial methods, however 
unscientific, or to declare no dividends at all, it 
may follow out the letter of its contract with no 
injustice to any one. 

Upon mutual companies, however, where the 
mode of distribution may not be distinctly speci- 
fied, there rests an obligation to return to the 
policyholder all that justice demands for him. 
His right to participate in the surplus exists in 
the contract he virtually makes with the com- 
pany in taking out his policy, and the amount 
of his share in the profits depends on the part 
he has borne in creating those profits. 

If all the exigencies of the business could be 
foretold with mathematical exactness, the com- 
pany would be able to make provision therefor 
and to fix the proper charge on each member. 
There would then be no profit arising from any 
source. But this prophecy cannot be made. 
The company therefore, in effect, says to the 
policyholder, *‘ we shall charge you more than 
would be necessary, could all the conditions of 
the business be accurately foreseen, but agree to 
return to you all that overcharge, together with 
the interest which it may earn.” 

Speaking more in detail, let us suppose a 
company in computing its table of premiums to 
assume a certain mortality (#), that is to be ex- 
perienced in any year, and a certain rate of 
Should a net 
mium be charged on these assumptions, 


interest (7) to be received. pre- 
Waiv- 
ing for the present the subject of office expenses) 
and should the facts of experience during the 
year exactly correspond thereto, it is clear there 
could be no surplus. Introducing now the ele- 
ment of loading, let us suppose that a certain 
amount (e) is necessary to meet the expense of 
the year. This, added to the net 
above, gives the office premium (P 


premium 
, and should 
the experience of the year exactly conform to the 
three foregoing assumptions, there could again 
be no dividend. 

The facts of experience, however, rarely cor- 
respond exactly to our fundamental assumptions. 
The rate of mortality actually experienced is 
either higher or lower than that assumed; the 
rate of interest received is greater or less than 
that anticipated, and the expense of carrying on 
the business (modified often by incidental pro- 
fits ) Let 
suppose the mortality which has actually ob- 


varies from that expected. us now 
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tained during the year to be represented by 
(m the rate of interest actually received by 
If these 


facts could have been foreseen, a premium (7 ) 


(7), and the expense incurred by (e ). 


could have been formed exactly equal to the 
demand. In this case again there could be no 
dividend. The usual actual or office premium 
the 


any facts of experience, but only sufficiently in 


contains elements m, 7, and e, in 


excess to safely cover all the contingencies of 


the business. It is evident therefore that the actual 
premium must ereate a surplus, and it follows 
mathematically that the difference between the 
premium which has been charged by the office 
and that which should have been charged (could 
the facts of experience have been known) im- 
proved at the interest actually received, must 
form the surplus arising from that premium. 

In reducing to mathematical language the 
above statement, the following consideration 


When 


annually, we may apply the ascer- 


must be borne in mind. dividends are 
declared 
tained facts of the experience of a year just com- 
pleted to the transactions of that year, but 1 
does not by any means follow that such facts 
will correspond exactly to the experience of suc- 


Thus, 


facts of experience at the close of any year, we 


ceeding years. having determined the 
can, in imagination, place ourselves at the begin- 
ning of that year, and make our calculations as 
at 


edge of what was about to transpire. 


if we stood its threshold with a full knowl- 
In reality, 
however, we stand at the end of that year, and 
the beginning of another, and we cannot make 


those exact presumptions for the future that we 


draw from the past year. The importance of 
this consideration will be seen in the following. 


We 


have 


have spoken of a premium which might 
all the facts of the 
distinctly foreseen. Let 


designate this as the ¢maginary premium to dis- 


been charged could 


year have been us 


tinguish it from the actual premium. Every 
net annual premium consists of such a sum as, 
improved at the assumed rate of interest fora 
year, will equal the cost of carrying the risk 
through the year (cost of insurance plus a cer- 
tain quanticy of which the reserve is the funda- 
For, let A, +, +: 
equal the cost of insurance in any particular year 
and &, 


we have the usual equation 


K R,+,+P,) 


ctor Tn 


mental element, or argument. 
n+i the reserve at the end of that year 


\  p 
i+ RP... +15 


n 


From which we have, 


2.(1+8)=K,4+,4+:4+[R 


a L x*n 


+ i—R,+5 I+2Z )}. 

That portion of the ¢maginary premium which 
consists of the cost of insurance, may, from the 
principle we have laid down above, be formed on 
the basis of m’ andz’. The reserve respects the 
future and must be formed upon the data which 
constituted the basis of the original tabulated 
premium, viz., m and 7@. 

Let us now form this ¢maginary premium on 
a life aged x at the issuance of the policy, and 
supposing the first policy year to have been just 
completed. Let 


d 


m = *“ —tabulated mortality atage x 


x 
and m',=actual mortality experienced. 
In this case, 
px(1+n) K,41+R, +1; 
in which Z, equals the tabulated net 


premium at the age x, A, 


annual 


excess of 


, equals the tabulated | 
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cost of insurance during the year, and PR, 

equals the reserve at the end of the year. 
Representing the ‘maginary premium by #,,, 

pat! )=K' 41:4+R, 41; 


A+: equals the actual cost of carrying the 


we have in which 


risk during the year. 


Now K.4:= 4% (1-R 


x 


Therefore, 2,(1+7 ) 


) m, R.+1) 


st} 
= m,(1—F,41:)+ R41 
I—f, +; t+ fe 4 

I+ 
—R, 


.I—R 
+ FP. 


m 


and, f= — > 


also, A 


x 


Therefore, P,(1+2') 


oe mg 

=m 
m' (1-2, 4 

and ?;:= : : 
I+2 

Now, the 


premiums improved 


between these two net 
at the of 


actually received is the dividend to the policy- 


difference 
rate interest 
holder at the end of the first year (leaving for 
the present, loading out of consideration In 
other words it is the overcharge improved at 
interest. 
Representing this difference or dividend by 9, 
we have 
b= (pe—P Dati 
But 
pitt) 


and J .(1+¢ 


m (1—d 


x x 


-pP.(ite pte ).-C) 


m (1—PR.+; 


[— Rs + 


m | 


Substituting these in the above value 
of mi) 


Rx 
Rx +1 


The quantity m’. may be represented as a 


fraction of m,. Let this fraction or percentage 
be represented by 7, then 
m' = 7M, 


and m,—m ,=m,—rm,—m,(1—r gmx, 


in which g=1—r=saving in mortality. 
By transposition, 
rm ,=—mM,—qm,=—m,(I—g 
The rate of interest obtained is 
s'=f+y, and y= 
in which y is the gain in interest. 


Substituting the values of m’, and ¢’ in the 
value of § above, we have 
m(t—Rx+,)(1+8+y)—rm,.(1—R:x 4 
I+¢ 


Zs 


in which for convenience, 
Rye+ilitlt’)—Ryr41:(14+7) 


es 


Ry +1 


y R, +1 


I+2 


Expanding the above value of j, and recollect- 


ing that rm#,=(1—g)m,, we have 


. m,(1—Fex4,)(14+2¢)4+m,(1—Ry 41) 
6= —_ 
I+2 
m,(I—Rx+; 


(1+2)+gm,x(1—Ri+1) (1 +8) 


1+ 
or by simplification, 
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m(I—Rsx+1)v+ gms Rxe+i)(1+F) 
: 's 
0 I+¢ 
m.(I—Ry +1 y+qg(1+#F)] 
I+¢@ ™ 
Restoring the value of z, we have 
: m(iI—Ry+i)[vt+e(1+2)] Rs+1 
0 . + = 
I+2 - ea5 
The effect of loading is easily estimated. The 


office premium charged is 
P.=p, +x; 
in which e is the loading for expense. 
The imaginary office premium is 


P's=p s+e'x. 


Reasoning as before, but using A (instead of 


0) to show the entire dividend including that 


from loading, we have 


A P,—P y)(1+8 )=(pPxtex—pr—ex)(14+2') 
pxr—p x)(1 +8’) +(ex—ex)(U1+F ) 
6+ @zs-—€s I1+2 ) 


Applying to this formula any particular as- 
sumptions regarding mortality interest and ex- 
pense during the frst year of a policy (or in 
other words giving particular values toy, ¢g, e ) 
identical with those 
The 


principles in fact are the same, and-we might 


we would obtain results 


deducible from the contribution formula. 


easily show, by an algebraic process, that the 


contribution formula may be derived from the 


formula we have obtained above. Our object 


has simply been to show that a straightforward 
of 
principles of mutual 


course reasoning based on the fundamental 
assurance 


other result. 
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FIRE UNDERWRITING IN THE UNITED 
STATES. 
THe SPECTATOR Fire CHARTS have now been in 


the hands of the public nearly a month, having 
When 
SPECTATOR went to 


been issued before the first of February. 
the last THE 


press we were without the complete returns upon 


number of 
which to base anything more than the merest 
But, with all the 
at length 


general remarks. figures be- 


fore us, we are able to see just what 


were the features and results of fire underwrit- 
ing in the United States in 1870. 

The New York insurance department has un- 
der its supervision I04 joint-stock fire compa- 
state, 


nies chartered by that 


ee : | 
elsewhere, but regularly admitted to do business 


in New York. 
very nearly all the sound, and certainly all the 


These 167 companies comprise 
prominent, fire companies in the country, and 
their figures may be safely taken as supplying 
the average underwriting record of last year in 
the United States. As compared with the pre- 
vious year, there were four more companies re- 
porting on December 31, 1870, to the depart- 
ment than in 1869. But a number of changes, 
as admis- 
have occurred which need to be noted. 
New York city the ‘* Grocers 
in a position to report, and a new 
and Builders,” now fills its 


place, making the list otherwise precisely the 


withdrawals, failures, etc., as well 
sions, 
In ” is no longer 
company, 


the *‘ Manufacturers 


same in number as one year ago. 
The changes among the other-state compa- 


can lead to no! 


and 63 chartered, 


THE 
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nies have been comparatively numerous and 


important. The following names no longer 
appear as under the surveillance of the New 
York department: Ilome,” New Haven; 
‘* Howard,” Baltimore; **‘ Lumbermans,” Chi- 


cago; ‘** Maryland,” 
Rockford, Ills. ; 
Cleveland; 
Baltimore. 


Baltimore ; ** Reaper City,” 
** Republic,” Chicago; ‘* State,” 
‘**United States Fire and Marine,” 
The 


became hopelessly insolvent; 


first and last named of these 


the others with- 


drew for reasons which (except in two or three 
instances) do not affect their financial sound- 
ness. There were added during 1870 to the 


number of fire companies admitted to do busi- 
‘ American,” 
St. 
County, 
Western,” 


ness in New York the following: * 

Central,’ 

** Fairfield 
** Great 


Chicago; American Louis; 
‘“* Andes,” Cincinnati; 


South Norwalk, Conn.; 


Chicago; ‘*Home,”’ Columbus, O.; ‘* Law- 
rence,” Boston; ‘*Mutual Benefit,” Boston; 


Me. ; 
Bangor, Me. 


San 


These sev- 


‘* National,” 
‘** Union,” 


Bangor, ‘ People’s,” 
Francisco; 
have caused a variation 


eral changes, however, 


in aggregate capital of only about $520,000; the 
total capital of other-state fire companies operat- 
ing in New York being $23,021,101 in 1870, as 
against $22,500,000 in 1869. 

to the 


SPECTATOR to know that, if 


THE 


these two classes 


It may be interesting readers of 


of companies are subjected to an averaging pro- 
cess which will show their relative position, 


the figures would be somewhat as follows: 





AVERAGE OF THE 104 NEW YorK STATE CoMPANIES, 
Capital...... ee ecccccccccsesececese eesece eeceve $284,242 
GSOSE OEOTNBecccesse ce Setaneeneuekasaeeeeenenuh 519.759 
Cash fire premiums, 1870. ....-.2eeeeeeeeeeeees eccse 192,54! 
Total cash income,....eceseeeeecveece ececccccccece 244.354 
Fire losses paid... .cccccccccccscsecces $0ceveeesess 06.545 
Dividends. ....ccccccccccevcceseseccs eevevese coscce 38.327 
GrosS EXPCNSES....eeeee+. eee eeeeeresereseseseesees 233,079 
Unpaid losses, etc........ between wehesiindeewens « 25,695 
Re-insurance reserve..... PITTTITI TTT TTT TTT Titre 101,074 
Net surplus PrTTTTT TTT + 105,201 





Net book value of shares, 136 per cent. 


AVERAGE OF THE 63 OTHER-STATE COMPANIES 





Capital......++-. cevccece coe oe eecccccce secces -B365.414 
GOSS ASSETS. cccccccccccccvcccs covcsessccccecesece 797,181 
Cash fire premiums. ..sseeceeeceeeseeeeeeeeeeeeeeee 270,go2 
Fatal cash ImcOmtesccccccccvcvcccccescecvcceecces + 400,032 
Fire losses paid eeese TECCTereeererrerr ere Te ee ee ee 171.979 
Dividends 009609000000 Concccccsescccoe sesenocesees 49,947 
GOSS EXPCNSES..eceeeereecees TrTTTTiITi TTT 351,909 
Unpaid 106ses, 0C..cccccccccceccccessccccecccscece 35,282 
Re-iMSUranc€ TeSCIVe.....eeeeeeceeeees eevoveececes 201.206 
Net surplus. ...c.ccccccccccccccccscssccecccsccces 173,078 


Net book value of shares, 149 per cent. 
shows what would be the financial 
187 


mathe- 


The above 
condition and record, for December 31, 
if 
matics they could all be planed down to one 
It must be admitted that, de- 
spite some indication of bad management, the 


each company by some mechanical 


common level. 
average condition of the prominent American 
fire companies is one which justifies considera- 
ble pride. 
tion of unquestionable solvency; it is only the 


As a rule the majority are in a posi- 


exceptions that bring discredit on so fair an ex- 
hibit. 
pily very few, at this time, so far-as the New 
York list 


even if were worth while, 


And of these exceptions there are hap- 


is concerned. It would be unsafe, 
to theorize about the 
apparent superiority of the other-state compa- 
nies, as exhibited by the above figures. For, it 
must be borne in mind that these last are the 
largest, strongest, and most popular companies 
of their several states, whose very admission to 
New York implies all this ; while the local list em- 
braces numerous small, conservative, unambi- 
tious institutions whose sphere is closely cir- 


cumscribed within the limits of a single city. 


o, of 


| These latter prefer small capitals and gauge 
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their transactions accordingly; hence, they ar 
not properly amenable to the same critical tests 
as their great agency rivals. But we do not pur- 
pose to discuss this point. 

Of the 


more than half | 


104 New York companies, there are 


which in the main do a lo- 
New York city or, at 
It 


to institute a comparison as to re- 


<2 
ae] 


cal business confined to 


least, employing few agents. will be found 
instructive 
sults between these and the other 51 companies 
doing an agency business of greater or lessextent. 


Non-AGENCY COMPANIES 


Aggregate Capital..ccccccccccccccccccvccceccces $10, 2<0,000 
Excess ot PTOSS ASSCIUS....-- Cocecescccessseccecs 7:019.735 

$17,209,735 
Net surplus (less 1 impairment), $4,114,432. 


Giving a percentage of 40.14 per cent net sur- 


plus upon their capital. The average capital of 


these companies is about $200,000; the average 
not far and the book 


stocks 


rate received is from .50, 
value of their ranges from par to more 


than one hundred per cent premium. Only one 
of these non-agency companies has an impair- 
ment of capital, Let us now look at the other 
side. 
AGENCY COMPANIES, 
There are 51 New York state companies doing 


business more or less by means of agents. 


Aggregate cCapital......cccceeeeecececcecseeees + $10,311,232 
PINOOGS GE MTUGD GONGs 46.60 400450066600050000008 17.474,004 
$36,785,200 

Net surplus (less 6 impairments)........+++.+. BO.648,543 


upon nearly twenty millions of capital, and an 
average premium of 34.20 per cent on an average 
capital of $378,650 for each of the 
the 


51 companies. 


Some of shares have a book value of less 


than go per cent, while others are worth nearly 
The 


agency 


four times their par value. percentage of 


rate received by these companies was 
about 1.00. 

The practical point of this comparative state- 
ment would be omitted if we neglected to say 
that the percentage of losses fazd to premiums 
the case of the non- 
that the 


This is another condition upon 


received was only 36.20 in 


agency companies, against 64.57 in of 
agency offices. 
which theories can not be safely founded, on 
account of features which are peculiar to certain 
companies; but there is, probably, considerable 
the that the city New 


York is one of the safest insurance fields offered 


ground for inference of 
by any of the larger cities of the United States. 
Further than this, we have no time, now, to push 
our investigation. 

But it is time to make #more general survey 
We 
following comparative exhibit of the figures 
1870 and 1871 of the 


of the entire business of 1570. deduce the 


for 


CoMPANIES CHARTERED BY THE STATE OF NEW York. 
1870 1869 

No. of COMpanieS....ceceueeeees 104 104 
Cash capital...cccccccsesosece + $29,561,232 $28,611,232 
GOSS ASSES... cece ceeeeneeeerees 54,055,031 §3.722,055 
Net cash fire premiums........ ++ 20,011,723 20,537,255 
Inland and marine premiums.... 1,447,049 1,775.92 
Received for interest, etc......+++ 3.950.601 3177-551 
Cash inCOMe.....ccceceeseceeeees 25,415,073 25,655,019 
Fice 1ee66B.cccccecceces seseeeeee 11,051,007 9,053,745 
Inland losses.....+s.seesee sees 3,183,014 1,337,000 
— NAS paid... .eceeeeeeeeees + 3.980.052 3,157,359 
Total ExpenseS....eccecceesecees 24,302,020 22,351,552 
Unpaid abtiecoceeec, 2000ssese 2,072,328 1,527,138 
Ke-imsurance reserves ..eceeeeses 10,511,747 10,407,091 
Net surplus....ceccceeeeescsecess 10,740,773 10,97 4,18 
Percentage of assets to risks in 

force..... eeeeeeee eeees eeesese 2.45 2.22 
Percentage “of "fire losses to net 

cash fire premiums received, 57.40 49.39 
Average rate on fire risks.... 099 750 
Average net book value of stock 

PCT CODE. cece eeceennee coneeeeene 130.09 135.40 
Excess of income over e ‘expe ndi- 

LUTES. ccccccccces voce osccccecce 21,113,353 3-303,107 


Passing to the companies of other states doing 
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business in New York, we find their returns for 
the two years 1869 and 1870, to be as fol- 
lows: 

IN NEW 


CoMPANIES DoinG BUSINESS 


York. 


OTHER*STATE 


1870 1509. 


No. of companies..... oeseee on 
<0 


Cash capital eoneee ; 22.507 
Gross assets... 47.714,400 
Net cash fire premiums.....+... 18 924,004 
Inland and marine premiums... 4.417.216 
Received for interest, etc 3+341.769 
Cash Income... 519.491 
Fire losses. ..ece ceese 
Inland losses. 
Dividends paid.... 
Total expenditures 
Unpaid losses..... 
Re-insurance reserve. 
Net surplus.....--eseeees 
Percentage of assets to1 
force..... 
Percentage of fire losses to net 
cash fire premiums received... 
Average rate on fire risks 
Average net book value of stock 
per cent.... 
Excess of income over expendi- 
tures... 


370 


24.000, 300 
222.780 


222.7 
12,081,031 


10,815,084 


139.70 


See ew ee ee weeree 3,062,073 


When we come to aggregate the returns of 
these 167 companies, which must be done be- 
fore any judgment can be rendered as to the gen- 
eral results of 1870, we get these totals: 

AGGREGATE RETURNS OF ALL THE COMPANIES, 
1869 


164 


ae 
$51,118,502 


No. of companies, .ccovcscececs 

Cash capital....cccccocees 

Gross assets....... 

Net cash fire premiums 

Inland and marine premiums.... | 

Received for interest, etc 7 ; 6,519,350 

Cash income.. 52,174,510 

Fire losses... ...... 20,101,629 

Inland and marine losses 4,281,015 

Dividends paid..... coves ve 5 6,254,509 

Total expenses...... $5,508,670 

Unpaid losses..... 

Re-insurance reserve... 

Net surplus.........5+ 

Percentage of fire losses to 
cash fire premiums receiv: 

Average rate on fire risks 

Average net book value of stock 
per cent.... 

Excess of income 
LUTCS. oeeee 


101,437,001 
39,401,982 
6,193,175 


4,253,240 
22,543.298 


19,911,585 


overe 


ANALYSIS OF BUSINESS. 


Perhaps the most succinct method of making 
the comparison between the two years will be 
by placing the items of divergence in separate 
columns, which will show where there has been 
an increase or decrease in 1870. 

Increase in 1870, Decrease in 1870 

Cash capital. 
Gross assets.... ee 
Net cash fire premiums.... 
Inland and marine prem’s.. 
Received for interest, etc.. 
Cash income.... 
Fire losses. 
Inland and marine losses.. 122,840 
Dividends paid weeee 867,850 
Total expenses............ 2,554,250 
Unpaid losses.... 611,877 
Re-insurance reserve 650.080 
Net surplus...... 1,644,872 
Percentage of fire losses 

paid to net cash fire pre- 

miums received . 
Average rate on fire risks, 
Average net book value of 

stock per cent 
Excess of income over ex- 

penditures.. oenwee ee 


1,095,914 


1,514,104 


7“? 


It will be noticed that $1,463,731 of additional 
capital entered into the competition in 187o. 
This item, taken with $1,095.914 more received 
last year for interest than in 1869, will go far 
to account for the 


apparent improvement in 


gross assets. The fire premiums were less by 
$2,001,667, but the 


$1,814,104 than the previous year; which only 


losses were greater by 
illustrates how much the insurance business re- 
sembles the reversible griddle which, although 
it changes position over the fire, effects about 
the after the 
mere scorching of 1869, the companies find out 


same result in due time. Thus 


SPECTATOR. 


THE 


that such immunity is quite exceptional and not 
at all worth calculating upon. [The same re- 
marks will apply to the inland marine experi- 
ence of those who kept on with that experiment; 
except that we may add the suggestion that the 
loss experienced by most 
Not- 


receipts 


figures indicate a 
of the companies engaged in it last year. ] 
withstanding increased interest of 


$1,095.914, the aggregate income fell below that 
of 1869 $1,178,525, and yet $867,859 more was 
divided among stockholders than in that year! 
This was lavish when we find, further, that the 
companies bring into 1871 $611,877 more of un- 
paid losses and enough more unexpired risks to 
require $650,080 more re-insurance reserve, than 
a year ago. Under the circumstances it is not 
surprising that the total expenses of 1870 ex- 
ceeded those of 1869 $2,554,256, nor that, with 
their appreciated investments and enlarged in- 
terest receipts, they can only show $1,644,872 of 
increase in net surplus at the end of 1870. 

The average percentage of fire losses cannot 
be deemed unusual; in fact it was somewhat 
below the traditional 60 per cent which many 
years of experience have proved to be the nor- 
mal 


average of loss. As compared, however, 


with 1869, the losses of last year were greater 


by 5.19 per cent. This is less than the numer- 


ous fires of the year (some of them very costly 
led most underwriters to expect, and 
the at the 


recklessness which has been 


ones, too, 


we are, therefore, more astonished 


extravagance and 
exhibited. It would appear to have been the 
anxious endeavor on all sides to try not to 
either make or save any money last year; if so, 
it resulted in a grand success. 

The whole story of the business of 1870, is 
told by the last item among those given above, 
which is trumpet-toned in its protest against 
the mal-administration of a majority of the com- 
Instead of taking the 


course of husbanding their resources and econo- 


panies. conservative 
mizing their management, the companies, as a 
whole, saved $3,732,781 less of their income, in 
1870, than they did the year before; and, as it 
turns out, very many of them are not so strong 
to-day as they werea year ago. We have shown 
that, while in 1869 thev retained $6,365,840 or 
nearly 12} per cent of their gross receipts, the 
of income over expenditures in 


excess 1870 


was but $2,633,059, or only about 5 per 
cent. 

As it cannot be charged that the loss percent- 
age was excessive, nor that competition had 
affected (the 


scarcely varying from that of 1869,) we are 


ruinously rates, average rate 
obliged to fall back upon extravagance and heed- 
lessness as a means of accounting for the con- 
dition in which we find a number of the compa- 
nies. ‘The majority of them, as their figures at- 
test, are evidently competing with each other as 
to which can carry on the business of underwrit- 
ing with the smallest margin of either capital 
or capacity. By the end of the current year, if 
this is the style of race to be run, we will have an 
opportunity to sing requiems over the graves of 
The 

1870, do 


these successful suicides. Home, of New 


Haven, (whose figures, for not con- 


tribute above to the pointing of this moral,) fin- 
ished its course last year and threw the glare of 
its bad example over the path which many of its 
competitors are still carelessly or crazily tread- 


ing. That a goodly number of these latter will 


| management. 
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find the same haven of rest is among the grim 
certainties of 1871. 

Upon the whole, the year whose record we 
have given will not be remembered with entire 
satisfaction; for there is small room for boasting 
over taking in $51,000,000, when only $2,600,000 
remained unexpended at the end of the year, 
and the aggregate value of shares were allowed 
to appreciate so slightly as the result of twelve 
months’ of hard work. If there be any doubt in 
the minds of our readers, on this head, let them 
view the last table presented, as if it represented 
the 
not 


record of a single company, and, if we are 


mistaken, not a word of dissent will meet 


our allegations as to the mweedless lack of pro- 


gress in fire underwriting in 1870. 


VARYING EXPERIENCE. 


But there is a cheerful, or at least a less dis- 
couraging, phase of the subject, and this brings 
out in bold relief the fact that there were a num- 
ber of companies to whom there came profit 
last 


lucal 


We have already shown that the 
York 


Other companies elsewhere located were able to 


year. 
offices in New were thus favored 
exhibit a slight addition to surplus as the result 


In 


however, it has proved a very difficult thing, 


of the year’s experience. most instances, 
through the fiery trials of 
the 


apparently, to go 


1870 without trenching upon handsome 


hoardings of 1869. That this was possible, al- 
though it may have been difficult, the records 
of the companies taken individually very clearly 
show; and acareful examination of the charts 
will furnish all requisite testimony on this point. 
But there is something anomalous, almost inex- 
plicable upon the usual hypotheses, in the vary- 
ing experience of certain companies which are 
generally supposed to do their business upon 
the same methods and policy. We are unable 
to ignore such a variation as is furnished in the 
fact that one large agency company can exhibit 
a gain of $100,000, $200,000 or more over its 
surplus of a year ago, while another cqually 
pretentious as to the soundness of its under writ- 
ing principles is compelled to report $300,c00 
less of surplus than these. In one notable in- 


stance the circumstance is distinctly traceable 


to the transfer of $500,000 from surplus to capi- 
tal; but in others, even this pretext is unavaila- 
ble. Obviously, where companies are compet- 
ing for the same class of business and at about 
the 
the 
upon remarkable ill-luck or exceptionally bad 


same rates of premium any difference in 
results reached must be chargeable either 


It is unworthy of the profession 
to admit the word ‘ luck” into its every-day 
vocabulary, and no accomplished underwriter is 
willing to take refuge under such a shadow. 
We must, therefore, allege that bad manage- 
ment has brought whatever discontent the stock- 
holders of retrogressive companies may feel in- 
clined to express. 
THe HARTFORD COMPANIES. 

The 9 Hartford companies aggregated show a 
surplus exceeding that of 1869 by $313,595, the 
larger portion of which belongs to two offices. 
With only three exceptions, all the fire insur- 
ance institutions of this cradle of progressive 
underwriting are in a admirable condition as re- 
gards solvency. Two of these excepted compa- 
nies show a surplus of only $3,053 and $5,519 
respectively, while one is a victim to impair- 











March, 1871. 


ment of capital to the extent of $24.28g—equal 
to eight per cent upon its capital stock. 
Tue Boston CoMPANIES. 

Boston companies, to the number of 16, are 
among the competing forces in the state of New 
York. As 
strength it may be mentioned that these 16 rep- 


an indication of their financial 


resentatives of the modern Athens have a com- 
The 


operations of these particular companies in 1870, 


bined net surplus of about $3.500,000. 


added, however, only $133,000 to their already 
handsome joint surplus, and this may be cred- 
ited entirely to two or three of them. Several 
of these Boston companies run behind their 
previous year’s record, in this respect, in sums 
ranging from $30,000 to $95,000. One company 
narrowly escaped reporting an impairment, its 
surplus being only $402. Only 6 report any 
appreciable progress in saving money, and 2 new 
companies report merely a beginning in this di- 
that the 


book value of the shares in these Boston institu- 


rection. It is worth while to notice 


tions, iron-clad as most of them are by large 
accumulations of surplus, ranges from par to 
259 per cent, averaging about 194 per cent. 
This will be clear enough when we add that 13 


of the 16 companies exhibit a value in excess of 


150, and, of these, 5 


stock of from 200 to 260 per cent. 
Tue PHILADELPHIA COMPANIES. 
There are 5 Philadelphia companies doing 
business in New York. 


$2,782,943 which has, after the 


They had, a year ago, 
a net surplus of 
campaign of 1870, reached the sum of $2,971,810, 
That these 
institutions are of the most substantial charac- 
the fact that the 
smallest surplus of either one of them is nearly 
the 


$153,000, $357,000, $1,076,000 and $1,296,000 as 


the increase being only $188,867. 


ter, may be inferred from 


$90,000, while others have respectively 


a bulwark between stockholders and a cessa- 


tion of dividends. 
the last two has a book value of over 350 per 


cent. 
OTHER COMPANIES. 
The 5 


help to swell the New York aggregates, show a 


California companies, whose figures 
fo) 


gain in surplus of $100,000 over the returns of a 
year ago. The Ohio and Illinois companies 
will be referred to elsewhere. 
IMPAIRMENTS OF CAPITAL. 
The following named companies show im- 
pairments of capital, in the several sums noted: 


New York ComMPaANIES. 
Company. Capital, Impairment, Per Ct 





Albany City, Albany, N. Y., $200,000 234.607 17.3 
Buffalo City, Buffalo. N. Y., 300,000 18.5092 6.2 
Commonwealth, New York, 250,000 38.248 15.3 
Firemens Fund, “6 150,000 22.502 15. 
Lafayette, oe 150.C0O 10,770 7-18 
Metropolitan, ae 300,000 35.039 11.68 
Schenectady, Sch’n’y, N. Y., 100,000 40,404 40.4 
COMPANIES OF OTHER STATES. 
American Central, St. Louis, 231,370 14,534 6.28 
First National, Worcester.. 100,000 10,793 10.79 
Lancaster, Penn...... ccooce S00000 19,524 970 
North American, Hartford, 300.090 24.289 8.09 
Norwich, Norwich, Conn.... 300,000 40.130 13.38 
Roger Williams, Providence 200,000 16,772 8.38 
Totals.....- Secveccccveee $2,781,370 $326,210 11.69 


Of the above, several were impaired last year, 
viz.: the ‘*Firemen’s Fund,” ‘La Fayette," 
‘** Schenectady,” ‘* Lancaster,” ‘* Norwich,” and 
‘**Roger Williams.” The ‘‘ North American,’ 
of Hartford, had its full capital a year ago, but, 
with that exception, its capital has usually been 


reported as impaired since 1865, and always for | 


figure up a book value of 


No wonder that the stock of 
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a larger amount than now. 


pays 12 per cent dividend to its shareholders. 
The ** Commonwealth,” of New York, thanks 
to a visit from Superintendent Miller last sum- 
mer, has learned how to make an honest or at 
least 


sufficiently accounts for an impairment, which, 


plausible re-insurance estimate, which 
had the figures been as nearly correct a year 
ago, would have been reported in 1869. ‘This 
company expended in 1870 $101,0co in excess of 


the year’s income; not forgetting, however, to 


pay $25.000 in dividends to stockholders! The 
‘**Firemen’s Fund,” of New York, still suffers 


from its chronic affection for being 
We 


hope that another year will bring this company 


gazetted 
among the impaired companies. certainly 
to some realizing sense of its duty either to 
withdraw from the business or justify its right to 
The ‘ Lafayette’s 
chiefly to the transaction of a disproportionately 


” 


live. impairment is due 
large business with 78 per cent of average loss, 
and in some smaller degree perhaps to the ele- 
ments of discontent within the company’s home 
office. The ‘* Metropolitan” has had an un- 
fortunate year, its losses sweeping off 70 per cent 
of the premium receipts. It is understood that, 
hereafter, this company will confine its atten- 
The 


‘*Schenectady” impairment is, we believe, al- 


tion to cultivating the local field only. 


ready provided for by an assessment. 
The 


($325,210,) is sosmall, in comparison with the 


total sum of these impairments, 
number and resources of the companies doing 
York, 
chiefly useful in exhibiting the vaiue of state 
This is the 


smallest aggregate of impairment reported in 


business in the state of New as to be 


supervision in insurance matters. 


New York for several years, and proves conclu- 
sively the value of governmental supervision in 
keeping the companies in a healthful and hon- 
est condition, even if they are not embarrassed 
with accumulating riches. 

DIVIDENDs. 


It appears to be impossible to convert most 
underwriters from the fatal heresy of imagining, 
that all the money they receive, which is not 
directly demanded for losses or expenses, is so 
much clear profit. But for the compulsory re- 
serve for re-insurance, at which they chafe and 
fret, the whole of this margin would, by some 
officers, be thrown, as so many pearls, before 
their porcine stockholders. And, even among 
the more intelligent and conservative members 
of the profession, the dorsal vertebrx are not 
often found stiff enough to withstand the raids 
of hungry claimants for dividends, out of funds 
which are fairly mortgaged, contingently to be 
sure, to the policyholders of a company. 

Last year the following dividends were paid 
by the 167 companies operating in New York: 











Capital. Dividends, Per Ct. 
New York companies, $29.561,232 $3 986,052 1345 
Other-state companies, 23 021,101 3,149,700 13.06 
Totals. oo. oceeceeee 00952-5592 333 $7,132,758 13.56 


Thus it will be seen that the cash capital in- 
vested in 167 insurance companies received an 
average dividend of nearly 14 per cent, and 
doubtless the thought next following will, in 
some minds, be in respect to the evident profit- 
ableness of the business of fire underwriting. 
Surely an investment or an industry that pays 
14 per cent on the capital must be twice as good 
as a mortgage or a railroad bond payiny 7 per 


o> 4 


Nevertheless it 
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cent. 
But 


companies 


And so it would be, ¢/ such were the case. 
this The 
all 


based, and whose 


is a somewnat different affair. 
upon whose financial returns 
these calculations have been 
transactions form the bulk of fire underwriting 
operations in the United States, have nominally 
a cash capital of $52,582.333, and it is upon this 
that dividends are paid, but they have also a 
to 
another cash capital of equal amount, and simi- 


this 


surplusage of accumulated assets equal 

of 
the 
time, and in point of fact it is the real capital of 
the The 


by it, and paid upon the half which is capitalized 


larly invested. Upon aggregate 


$104,287,428 interest is being earned all 


business. amount, therefore, earned 
and represented by stock certificates, is the true 
te:t of profitin the financial branch of the man- 
Let us take a look 


thus presented: 


agement. at the matter as 


Gross assets of companies, December 31, 1870 


- -$104,287,428 


Deduct for unpaid losses and unproductive 
PTOPCTtye ss ceeseees weet eee eeees tee eeereeeee ‘ 4,287,428 
Actual capital engaged in the business........ $ 100,000,000 


It was, then, from the interest earned by this 
vast sum, that $7,132,758 was paid to the stock- 
holders, upon precisely the principle that divi- 
dends are paid on the full par value of stocks on 
So 
that while $52,500,000 received nearly 14 per 


which only fifty per cent has been paid up. 


cent of dividend, the capital employed would 
have earned and did earn this interest, without 
regard to the risky operation of underwriting. 
To prove that insurance, as such, had nothing to 
do with what the stockholders received, it is only 
necessary to advert to the fact that the cash in- 
come of these companies other than from pre- 
miums was as follows: 

Interest Receipts. Dividends Paid. 


# 3.086.052 
3.146,706 


104 New York companies... .$3.056,601 
63 Other-state companies.,.. 3,058,663 





Total. .cccccess eovecccscecs #7.615,204 $7,132,758 


Here it will be noticed that over and above 


their premium receipts, there was a cash income 
of $7,615,264, which was derived from earnings 
of accumulated assets. And, vet, nearly halfa 


million dollars thus earned was withheld from 


| the stockholders, simply because the losses and 


expenses of the fire business would not admit 
Then 
we will open up the profit and loss account of 


of giving it to them. Is this doubted? 
the underwriting branch of the business in a way 
which will convince the most skeptical person 
that fire 
last year. 


insurance, as a business, was a failure 
And this seems to us the most direct 
way of doing it: 


Total premiums of New York state companies, 





Ree wad leek icccescccesscscenveus 5eeeses $21,459,372 
Totu expenditures, (fire and inland) $24,302,620 
Deduct dividend payments........++ 3,986,052 
Actually paid for losses and ex- 
PCNSES.. +00 TITTTITT TTT $20,316, 56S 
Admitted liabilities, other than re- 
INSUTANCE. ce ceeee ceeceecescecesees 2,672,328 22,988,896 


Balance against the insurance business of 1870, $1,529,524 





So much for the money made, in underwriting, 


by the New York companies in 1870. Let us 


apply the same test to the other-state com- 
panies : 
Total premiums of other-state companies...... $21,921,349 
nce edie et ee pe oecceee eveveccsees $24,050. 306 
Deduct dividend payments.........+ 3,149,700 
Actually paid for losses and ex- 
PCTISOS sc ceceeeeeeeeene ee ee eeeeeeee 20,913,000 
Admitted liabilities, other than re 
INSUTANCE. cccccccccccccsccecesceses 3,593,469 24,086,009 


The figures, as thus presented, do not give a 
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very flattering portrait of underwriting as a 
source of profit, for they prove that the 167 com- 
panies spent (or have to pay) $3.694,224 more 
than they received. Even if we allow that they 
have paid during the past year a sum equal to 
this for liabilities brought over from 1869, which 
may or may not be the fact, they are still left 
without the least margin for profit. Here we 
have the case in a nutshell: 


Amount actually received for premiums by all 
the companies in 1870........ eorcrceccecvcsecs $43.380,721 
Amount actually expended for losses and ex- 
PCTISOS sees eceececcececessersceeeeresesesnseate 41,230,168 


Liabilities unpard, other than re-in- 

Surance and scrip..... covccccese $5,844,777 

This is a sorry exhibit, for it proves that (ina 
year when the fire losses were not even up to 
the accepted average of 60 per cent upon pre- 
miums) the companies paid out 95 per cent of 
their premium receipts for losses and expenses 
and had liabilities left to an amount certain to 
exhaust the other 5 percent. And all this with- 
out saving adollar out of these receipts for the 
protection to maturity of the risks upon which 
the premiums were received. We grant that 
they have a re-insurance reserve on hand for 
this purpose, but all of it came from the slow 
accumulations of previous years, when, to dothis 
or any other business legitimately, every year 
ought to take care of itself. But all this is an 
old story to the readers of THe Spectator, 
albeit its repetition seems necessary to a full 
and fair statement of the case. 

Of course this average result of disaster—for 
that is what we must consider it—will not apply 
to a certain few individual companies; for, 
as we have elsewhere shown, there are some 
which have been so tenderly treated by fires or 
so admirably administered, that the year’s busi- 
ness has actually proved profitable in every 
sense. THE SrECTATOR CHARTS will exhibit, in 
beautifully bold relief, these safe swimmers 
amid the general deluge, and we can only offer 
them, here, our cordial congratulations upon 
their escape. The great truth, however, re- 
mains that,as a whole, the operations in fire 
underwriting during 1870 were of a sort that 
need only be persisted in to bring utter ruin in 


their wake. 


OHIO INSURANCE COMPANIES. 


Tue state of Ohio is to be congratulated upon 
the favorable condition of its insurance inter- 
ests as compared with the facts existing a year 
ago. In May, 1870, we deemed it our duty to 
use some pretty plain language with regard to 
the financial debility and manifest mismanage- 
ment of many of the Ohio fire companies; and, 
although the criticism was not particularly 
palatable to some of the parties aimed at, we 
have reason to believe that it was nota vain 
ventilation of views. For, in almost every re- 
sect, the insurance situation in Ohio is. at th’s 
time, far in advance of what it was one year ago, 
and gives promise of healthful, hopeful pro. 
gress. 

Tue Spectator Fire Cuart of Ohio com- 
panies, published in February, contains the 
full figures, as rendered to the state auditor, ot 
all the joint-stock companies, 51 in number, 
now organized under the laws of Ohio. The 


following aggregate returns give the particulars 
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of last year’s business and the present condi- 
tion of fire underwriting institutions in Ohio: 
Number of companies, - - - - . 5 
Cash capital, - - : 


Stock note stuffing, - - . - - - 
Gross assets (excluding stock notes), 


Net cash fire premiums, - 039,514 
Inland premiums, : - - : . 407,071 
‘Total cash receipts, - - - - - - 2,961 ,695 
Losses paid, - : - . - . 1,222,698 
Cash dividends, - - - : : : . 264,457 
Cash expenses, . 2,430,295 
Unpaid losses, - : - - . - - 382,283 
Re-insurance reserve (at qO per cent), - ° gO04.401 
Net surplus, - - - - - - - 709,260 
Percentage of losses paid to premiums received, 48.77 
Average book value of shares per cent, - - 111.80 


The ‘** Alemannia,” of Cleveland, and the 
‘* Andes,” of Cincinnati, are the only new com- 
panies organized during the past year; and it 
is gratifying to notice that no stock note fallacy 
has been allowed to have part in these organi- 
zations. The establishment of the Andes, with 
one million dollars cash capital, and under the 
administration of exceptionally accomplished 
underwriters, is an event which promises to in- 
vest the record of 1870 with new interest, as set- 
tling the question of Ohio’s ability to sustain 
first-class insurance companies founded on 
bona fide capital. The sound principles acted 
upon by the founders of the two companies 
named, in rejecting the stock note heresy and 
basing their claims to public confidence upon 
tenable and honest ground, are of a sort whose 
development should be encouraged. It cer- 
tainly is our earnest hope that no long period 
shall elapse until we see either the calling inorthe 
cancellation of the $1,521,345 of worthless stuff 
which about half of the Ohio companies still 
persist in calling a part of their capital. 

During 1870, the following named companies 


withdrew from business: 


Buckeye State, Cincinnati. Forest City (formerly Midas), 
Crescent, Cincinnati Cleveland. 
Farmers and Mech’s, Cinn, State Fire, Cleveland. 


Lafayette, Cincinnati 
Springfield, Springfield. 


Queen City, Cincinnati. 
National, Toledo. 


Most of these companies reported impairments 
a year ago, so that their retirement from the 
field has been quite commendable. 

As compared with the figures of the year 1869, 
a marked improvement is noticeable. There 
has been an increase of $1,000,0c0 in the cash 
capital of the companies, notwithstanding the 
withdrawals just mentioned. The cash divi- 
dends paid in 1870, it will be seen, amounted to 
only 45 per cent upon the capital invested. The 
dividends of 1869 were 5 per cent. Capitalists 
who are content to risk their money in such a 
business as fire underwriting for such a paltry 
and precarious interest as the average Ohio 
company pays, are beyond the reach or the need 
of our sympathy. If, however, the good work 
goes on as it did last year, and we are enabled to 
chronicle, every twelvemonth, the snuffing out 
of nine flickering concerns, and the organiza- 
tion of two strong, honest companies in their 
stead, there may be some ground of hope that 
money thus invested may pay at least a mini- 
mum legal rate of interest. 

Among the notable features of the year’s ex- 
perience must be mentioned an unusual im- 
munity from losses. The average percentage 
of losses to premiums was less than 50 per cent, 
and less than a dozen companies exceeded the 


traditional 60 per cent of loss. The Eureka, of 


Cincinnati, justified its name by “ finding it” a 


pretty hard year—to the extent of losing all that 
was received for premiums and 8 per cent in ad- 


dition. In this case, as in most of the instances 
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of excessive loss, the cause is found in the smal] 
business done, and the consequent inability to 


respond easily to frequent claims. As we ob- 
served last year, there are too many by far ot 
these imitation insurance companies in Ohio, 
whose receipts are only $8,000, $10,000, $12,000, 
$20,c0o or $25,000 a year, and whose very exis- 
tence would come to an end with the occurrence 
of two or three $5,coo losses. This point requires 
no further elucidation than is given by the mere 
presentation of the figures. We give below the 
names and gross receipts in 1870 of the compa- 
nies referred to, drawing the_line so as only to 
include those receiving $30,000 or less: 


Butler, Hamilton, - - : - : . - $14,946 
Capital City, Columbus, - - . . : - 

Central, Columbus, : ° ° . ° . © 
Central, Dayton, - - - 

Cooper, Dayton, - - : - - ° - - 
Eclipse, Cincinnati, - - - 

Farmers, Cincinnati, - - - . - . - 
Farmers, Jelloway, - - - - 

Farmers and Merchants, Dayton, - - - - 
Fariners, Merchants and Manufacturers, Hamilton, 
Franklin, Columbus, - - - - - . 
German, Dayton, - - - 





Hamilton, Hamilton, - - . . - - 2.641 
Home, Toledo, - . ° ° ° ° ° - 22,937 
Miami Valley, Dayton, - - - . . - 27,09 
Ohio, Chillicothe, - - - - - - - 10,697 
Peoples, Cincinnati, , - . . . - 20,100 
‘Teutonia, Dayton, : ° ° . - - - 21,844 
Tobacco, Cincinnati, - - . - . - 21.099 
Toledo, Toledo, - - - = - - - - 25.039 
Washington, Cincinnati. - - - - - - 29,680 


Here are twenty-one insurance companies 
(so-called) whose entire income for twelve 
months will not average $20,000 each; and, 
while we admit that most of them have been 
lucky enough to escape with a light percentage 
of loss, it certainly says little for the enterprise 
of their managers, or for their hold upon public 
confidence, that the amount of business done is 
so insignificant. Six of these are Dayton con- 
cerns, whose lingering existence is a disgrace to 
that progressive city. 

We are pleased to note that a wonderful refor- 
mation has taken place in the conventional style 
of management of Ohiocompanies. Last year 
we were compelled to call attention to the fact 
that only some half dozen companies pretended 
to save any part of the receipts of 1869. This 
time we find that only ten or fifteen out of 51 
companies are open to this criticism. To be 
sure a good many more have managed to keep 
things nearly even by expending almost every 
dollar they took in. But the average improve- 
ment is manifest, at a glance, and when brought 
to the test of figures, it is found that, of their 
aggregate income ($2,961,695), the 51 companies 


spent $2,436,295, thus reserving over $500,c00 


‘ 5 
of the year’s receipts. There are indications, 
here, that a spirit of conservatism and common 
sense is gradually assuming the direction of the 
Ohio companies, and that the old heresies and 


humbugs are passing out of sight. 


PROPOSED INSURANCE LEGISLATION. 
NEW YORK. 

In the New York legislature, a number of bills 

have been introduced calculated to affect insur- 

ance interests to a greater or less degree. 

Among them are the following: 

To amend the charter of the Mutual Fire in- 
surance company, (location not stated) author- 
izing the company to commence business as 
soon as $100,000 has been paid in and certified 
to by the superintendent. 

To authorize the Empire Mutual Life to in 
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crease its capital, from time to time, but not to 
exceed in all, $500,000; provided, that no divi- 
dend exceeding seven per cent upon the par 
value of stock shall be paid. 

To authorize town insurance companies to 
issue five years’ policies limited to $2,000 in 
amount and restricting their business to the 
limits comprised in the formation of the com- 
pany. The feature of this bill appears to be to 
permit the * Moriah Fire insurance company,” 
ot Essex County, to do the twothings forbidden 
the other township companies. But nobody 
ever heard of the ‘‘ Moriah” concern before, 
and we fail to find its existence hinted at in the 
department reports. Such legislation about 
myths or infinitesimals, looks very much like a 
waste of time. 

Incorporating the New York City Life Policy 
Loan and Trust Company. This is a long and 
elaborate bill and, as will be seen from section 2. 
conters pretty important and far-reaching 
pow ers: 

SECTION 2. The objects and business of the 
said corporation shall be: To establish a gene- 
ral agency for procuring and settling life insu- 
rances, endowments and annuities, as well as 
health and accident insurance contracts; to 
effect trust insurance for securing the prompt 
payment of premiums when due to-lite insu- 
rance companies, and to assume and make guar- 
antees of any description in regard to policies, 
dividends and notes outstanding in life compa- 
nies, and bonds, securities, obligations and con- 
tracts issued by any proper authority, or per- 
son, or corporation; to grant loans and make 
advances on life policies and dividend claims, 
and on any other securities or valuable property 
whatever; to undertake the care, custody and 
management of any kind of property, and accept 
and execute trusts of every description trom any 
person, court, corporation or authority what- 
ever, including money and property of every de- 
scription, and to accept and receive deposits of 
the same; and any person, court, corporation 
and authority is hereby authorized to commit 
the same to said company. Said corporation 
shall also have authority to organize monthly 
payments of life premiums contracted with law- 
ful life insurance companies, and generally to 
protect, aid and assist, inevery convenient man- 
ner, the policyholders and their representatives 
in the maintenance, use and settlement of life 
policies or other lawful insurance claims de- 
pending on the life-duration or health of indi- 
viduals, and do such other business as may 
be hereinafter authorized. 

The terms and conditions upon which all this 
stiff stroke of business is to be done, may be 
prescribed by the directors, so long as they keep 
within legal bounds as to rate of interest; but 
commissions and fees are permissible without 
limit. The company is prohibited from issuing 
policies unless it shall make the deposit re- 
quired of life insurance companies ($100,0c0) ; 
its nominal capital is to be $1,000,000, but busi- 
ness may be begun when $100,000 has been sub- 
scribed and $50,000 paid in. There are to be 
24 directors and unusual pains are taken in 
wording the bill so that the corporators may 
make a good thing out of their positions. The 
corporation is also given power tochange its 
name, at its pleasure, upon filing notice with 
the secretary of state and publishing its inten- 
tion in two New York papers. Wecannot avoid 
the conviction that this bill is intended to confer 
dangerous franchises and to cover schemes very 
likely to be costly to the public. 


The corpora-| ing 


pany to underwrite risks of 


| Assembly. 
headed penalty attached, whereby, first, non-_ 
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navigation and 
transportation. 

To forbid life companies interposing the plea 
of fraud or misrepresentation as a defence, 
where a policy has been three years in existence, 


and prohibiting the offering of any evidence of 


fraud, in case of suit. The acceptance of three 
annual premiums is to be deemed conclusive 
evidence of a company’s waiver of all fraud or 
misrepresentation in the original application. 
A bill has also been introduced to prevent 
companies from denying to their policyholders 
who are entitled to share in the profits of the 


business, the right to vote for the election of 


trustees or directors in person or by proxy. 


Also repealing all provisions in the charters of 


companies which restrict the right to vote for 
trustees or directors. 

A bill to make registered policies non-forfeit- 
able and providing, after the model of the Mas- 
sachusetts law, for prctecting the holders or 
assigns of lapsed policies—has also made its 
appearance at Albany. But why single out the 
‘** registered” policies; for if the thing is right 
and desirable at all, it should apply to all alike. 

The effort to bring the foreign companies to 
a level with American companies, in respect of 
not insuring extravagant lines, which came so 


near succeeding last year, has been renewed | 


this year with every prospect of success. A joint 
committee, composed of representatives of both 
sides of the question, has had a compromise bill 
under consideration, and the former disputants 
have united in favoring the passage of a bill, 
which has been introduced by Mr. Lord. Its 
provisions are a little different from those of the 
defeated bill; but are said to be sufficient to 
accomplish the object aimed at. 

Mr. Baylis has introduced a bill which pro- 
hibits any New York insurance company from 
re-insuring any of its risks, (fire or life) ina 
foreign company, or one not organized under 
the laws of some one of the United States. The 


bill also forbids any New York company or! 


officer thereof acting openly or covertly as agent 
for any foreign company. The penalty for 
violating these provisionsis a fine of $500 re- 
coverable by suit brought by the attorney gene- 
ral in the Supreme Court of the state. 

A bill has also been introduced to require a 
deposit of $200,000 from fire companies. 

There is another little bill, in a very few words, 
which authorizes corporations (excepting rail- 
roads) to amend their charters. Mr. Scribner, 
who fathers it, may not know how far such a 
bill will reach, but, for its size, it seems to us to 
cover more ground than at first view appears. 
To let companies amend their charters, them- 
selves, is to open a very wide door which cannot 
so easily be closed. 

The bill 


sented by 


referred to in our last issue, pre- 
Mr. Burns, restraining insurance 
companies from printing their policies with type 
smaller than small pica, and compelling all the 
conditions of the contract to appear above the 
official signatures, has been passed by the 
The bill, as printed, has a double 


conformity is made to work the ‘‘ absolute void- 


’of the contract, and, secondly, in case of 


tors named are, as a rule, utterly unknown and | loss the company is made liable for the pay- 


irresponsible parties. 
To authorize the Buffalo City insurance com-| in addition. 





ment of the full sum insured and one-third more, 
How a previously nullified con- 
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| 
tract can consistently be made worth more than 


its original value does not appear very clearly 
tous. But the senate will, probably, at least 


read the bill before enacting it intoa law. 
ILLINOIs. 


The legislature of Illinois seems to take 
pleasure in keeping underwriters on the tenter- 
hooks of suspense and worriment. 

We referred, last month, to the proposed 
general insurance bill. Since then, the follow- 
ing have been introduced : 

A voluminous bill, by Senator Earls, (general 
agent of the New England Mutual Life.) which 
classifies life insurance companies with fire in- 
surance companies in their relations to the state 
auditor until the expiration of his office, and 
then, with the present fire insurance laws, with 
immaterial amendments made to apply to life in- 
surance companies, the governor shall appoint 
an insurance commissioner to supervise an in- 
surance bureau, and toappointan actuary, sub- 
ject to the approval of the governor. 


Another bill (Mr. Vocke’s 
great things for the policyholder in the way of 


professes to do 


protection and non-forfeiture, but in so many 
respects comes short of its professions, and, in 
others, goes so far beyond reason, that we do 
not deem it worth wasting space or argument 
upon. Surely there must be intelligence enough 
in the Illinois legislature to discern its absurdi- 
ties. If not, we will not insult the governor by 
supposing, fora moment, that he would sign 
and thus enact such a law. 

One Whitney is in full cry after the officials of 
the Illinois insurance department, and has in- 
troduced a bill making it punishable with $500 
fine and expulsion from office, for any one con- 
nected with the department, who shall take a 
commission from an insurance company for 
loaning their money, or receive a percentage on 
insurance companies, advertisements, or, in 
short, receive anything from the companies. 

Another bill is intended to permit companies 
to deposit with the auditor and receive therefor 
registered po'icies. 

Mr. Dore has presented a bill to regulate the 
mode of withdrawing from business, by requir- 
ing a vote of two-thirds of the stockholders, and 
authorizing them, after having made their lia- 
bilities good, to withdraw such securities as they 
may have deposited. 

But a Mr. Haines appears disposed to cut it 
finer than any other of the Illinois Solons. He 


has a pet bill ‘‘to secure the collection of in- 
surance policies and regulating practice in suits 
thereon.” No doubt a *‘ collection of insurance 
policies” would be a good thing to have in 
the house; but unless this wiseacre wants to 
outlaw and override all the conditions of in- 
surance contracts, we cannot see how he can 
collect whatever may be claimed by’ virtue 
of such contracts, by means of any general law. 
If he can get a law passed that policies shall be 
due as soon asa premium is paid, or even as 
soon as a fire occurs, companies will understand 
what he means. But this legislating them, 
bound hand and foot, into the power of claim- 
ants and juries is rather rushing the thing. 
How would it do to put arider on this bill, to 
help enforce the collection of premiums, the 
punishing of incendiaries and of fraudulent 
_ claimants? 

MASSACHUSETTS. 


Massachusetts, it is proposed to bring 
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those insurance associations known ns 
** Lloyd’s,” under some sort of supervision and 
control. Hitherto they have been independent 
of departments, unrestrained by the laws which 


circumscribe chartered companies, and _ free 


from any necessity of making statements of 


their financial condition or their business trans- 
actions. The legislature now proposes to con- 
sider such combinations of capitalists as mutual 
insurance companies, and subject them to the 
regulations applicable to those institutions. 
This will put them where they can be reached 
by the insurance department, and also by 
the tax gatherer and, naturally, will have the 
effect to measurably guaranty their solvency as 
underwriting institutions. 

New York has one or two of these ‘* Lloyd’s ” 
whose operations have been quite extensive and 
very profitable; but whose mode of doing busi- 
ness is one which interferes with the companies 
legitimately chartered and amenable to law. 
Why should they longer be granted this immun- 
ity, at the expense of companies regularly char- 
tered and thus having a just claim upon the 
protection of the state? We offer this conun- 
drum to Superintendent Miller. 

It is also probable that Massachusetts will 
legislate in a direction which will compel the 
English companies to make sufficient invest- 
ments. of a definite character, in that state, to 
secure policyholders. This will be done in such 
away as to assimilate local assets somewhat 
more justly to local risks than now and, also, 
bring the home and foreign companies more 
nearly upon a common basis. Demanding, as 
the laws of the state do, a certain fixed amount 
of capital on the part of the local companies, no 
reason is seen why these inveterate gobblers up 
of immense lines should not be compelled to 
have a proportionate amount of assets to the 
At all events, Massachusetts 


proposes to protect her own people in this re- 


business they do. 


gard, whatever other states may leave undone. 

There is a probability of the passage of a bill 
authorizing the commissioner of the Massachu- 
setts insurance department to make such exami- 
nations of companies as he may deem requisite 
at the expense of the companies so examined 
instead of, as now, at his own expense. Under 
he existing system it could not be expected that 
any very extensive explorations should be in- 
dulged in by the commissioner. The proposed 
amendment, therefore, seems to be not only in 
order, but calculated to meet the necessities of 
the case. 

PENNSYLVANIA. 

We are glad to be able to chronicle a progres- 
sive movement in Pennsylvania which looks to 
the organization of an insurance department in 
that state. A general insurance bill has been 
reported, which aims to estadlish some system 
in regard to the formation of companies and 
after their formation, secure such supervision as 
shal! relieve the state from the discredit of fath- 


ering swindling schemes. The bill has been | 


considered in committee of the whole and now 
awaits formal action. We know of no state 
whose insurance record, as a state, so sadly 
needs mending and whose legislation has so 
long nurtured wildcat companies as that of 
Pennsylvania. It is the interest of that com- 
monwealth, as well of every sound insurance 


company and every honest agent within its jur- 
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isdiction to favor and work for such a general 
law as shall range the state on the side of sound 
Of the 
merits of this particular bill, it will be easier to 


underwriting principles and practice. 


speak when its provisions are ina shape for final 
enactment; but we are almost ready to say that 
anythiag in the form of a general law will be an 
improvement upon the chaotic crudities now 


characterizing Pennsylvania insurance aftairs. 


INSURANCE IN ALABAMA. 


THE state auditor in Alabama has published a 
report upon the financial condition of that state 
for the fiscal year ending September 30, 1870. 
The latter portion of the document is devoted to 
insurance matters and begins thus: 

‘*The subject of insurance, whether fire, 
marine or life, has attracted much attention from 
all departments of state and national govern- 
ments throughout the world, and the question 
is no longer problematical, whether insurance 
corporations are useful, necessary, or safe.” 

We don’t know how it is down in Alabama, but 
everywhere else the question 7s still ** problemat- 
ical whether all insurance 


safe.” One thing. at all 


corporations are 
events, is clear, 
namely, thatif Auditor Reynolds is right, there 
would appear to be no occasion for his services, 
or those of any other official anywhere, for pur- 
poses of supervision or statistic gathering. We 
are not sure, moreover. that the kind of figures 
reported by the Alabama department, scant and 
ill-arranged as they are, and all of them from 
six months to a year old, furnish any useful in- 
formation whatsoever. But this matter aside, 
the report itself is better than its opening sen- 
tence indicates. 

The department, like that of Connecticut, has 
nothing to do in the way of supervising home 
companies; hence all that it contains on that 
head is the naming of the four companies com- 
posing the insurance home guard of Alabama. 
These are the ** Alabama Gold Life,” * Life 
Association of the South (since defunct).” ** Fac- 
tors and Traders Mutual,” and ‘**‘ Home Pro- 
tection of North Alabama.” And this is the 
sum total of all that the report tells us of the 
local insurance companies of Alabama. 

The auditor denounces the popular demand 
for cheap insurance, and urges the enactment of 
such laws as will regulate all the companies 
doing business in the state in a manner which 
will justify public confidence in their solvency 
and make their policies worth buying at ade- 
quate rates of premium. 

When it comes to the subject of taxing the 
outside companies the Alabama official displays 
more sense than we ever met with in any in- 
surance report issued in that part of the country. 
Certainly, every one will agree with his view of 
placing underwriting on the same level with 
every other kind of business and taxing it 


equally therewith : 


‘* While I amin favor of each and every busi- | 


ness, occupation or profession sharing its full 
proportion of taxation with other industries, yet 
I am constrained to protest against the heavy 
license required in some states, and also the tax 
upon gross receipts as required in others. 

‘It requires no argument to prove that the 
assured, and not the insurance corporations, pay 
this tax for all solvent companies; which, in fire 
companies, becomes a tax upon business and 
property, and in life companies, it is a tax upon 
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the savings of a life time of the assured. One 
citizen places his funds in the hands of a savings 
bank where he hopes to be benefitted by the ac 

cumulation of years, and is not taxed heavily, if 
at all; while another more prudently places his 
earnings ina life policy, where under existing 
laws he is compelled to pay his full share of ex- 
penses and tax required of the company which 
has issued to him a policy. This in many states 
is heavy indeed, and in some cases almost for- 
bids insurance companies doing business within 
their limits. 


‘“‘Insurance companies are treated in such 
cases as if injurious to the public, while the very 
reverse is apparent to all right thinking men. 
Insurance is not a gambling institution, and 
should not, in my judgment, receive at the 
hands of legislation the same consideration, or 
a like taxation, but it should the rather be en- 
couraged and carefully fostered by the state 
government, and placed with the same class of 
institutions as the savings bank, or co-operative 
institutions for the poor. The state should re- 
quire only of each insurance company the same 
rate of taxation as is required of all legitimate 
trades, business, or professions, without which 
the state could not prosper. When this is done, 
the business of lite, fire and marine insurance 
will be recognized, at least, as a legitimate busi- 
ness, if not as a beneficent institution, which the 
state should foster and protect.” 


The report also discusses the subject o1 
reciprocal laws (justifying their retention while 
other states have them,—which seems to usa 


x, rid of them), and re- 


> 


poor way of ever getti1 


serve-funds; and closes with the following 
recommendations; some of which have the 
merit of novelty, if nothing else: 


** After a careful examination of the general 
principles which underlie insurance business, I 
am constrained to recommend a change in the 
insurance laws now in force in this state, which 
do not fully protect the patrons of insurance; 
and would ask that such laws be enacted as will 
secure, at least, the following requirements of 
ail companies : 

1. A paid up capital of not less than one hun- 
dred thousand dollars, ($100,000, ) well secured 
and carefully deposited for the security of the 
assured. 

2. A reserve fund sufficient at all times to re- 
insure all outstanding risks and pay the neces- 
sary expenses of rents, agencies, Nc. 

3. The re-insurance fund should be pledged 
or deposited in the hands of a truste, so 
that itcan not be controlled by the company, 
but should be legally within the control of said 
trustee. 

4. Mutual companies should be required to 
pledge a guarantee fund sufficient to protect the 
assured, before a policy is issued by the com- 
pany. 

5. All companies, whether stock, mutual or 
mixed, should be authorized to transact business 
only after complying with the laws regulating 
each class, but in no case should *‘ certificate of 
authority be issued from the auditor’s office” to 
a company, unless found to be entirely safe 
under the ordinary and carefully prepared tables 
of risks in each class, whether fire, marine or 
life. 

‘*If the foregoing conditions are required of 
all companies transacting business in Alabama, 
the public will be assured of the solvency of each 
company whose agent canvasses for business, 
under authority of law.” 


INLAND-MARINE 


1570. 


THE BUSINESS OF 


Tue favorable view entertained by some as to 
the exceptional profitableness of the inland- 


marine branch of underwriting, last year, is 
| rudely dispelled when the figures come under 
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review. These, as reported for THE SPECTATOR 


CHARTS, are as follows: 





Per Ct. 

FPrem’s. Recd. Losses Paid. Loss. 

New York companies...$1.447.049 Si.1S83.014 81.72 
Other-state companies... 4,472,757 3.220.841 72.09 
Total. ccccccccccccsvees $5.920,400 $4.403 Ss5 74.35 


In the returns of the other-state companies 
are inseparably included the figures of theirocean 
marine business, which, in several instances, 
furnishes comparatively the larger part of all 
they report this has 
proved more profitable than the average of in- 


This is indicated by the 


under head, and which 
land business proper. 


returns, which we give in detail: 



































New York COMPANIES, 

Pr. Ct 
Vam Prem’s. Losses Paid, Loss 

FEAUMA. cc cccccccccecs ccvccese 2,500 i  ceccoce 

Adany CAV c0000s0escvrcecee 211,119 218,919 

American Exchange eee 1,075  — evsces 

AStOFr coccecccccecercceseces 2.534 oS4 

Suffalo City........ee0. eee 7-327 19.059 
Buffalo Fire and Marine.... 22,190 6.204 28.22 
Commerce, New York..... } TILT Mee Tet ee 
Exchan@e...c.rccccce evvces Qos 205 29.28 
Gebhard. .cceces seccsccvece server aes 
GETMania.....sccecsece cose 19.323 31.498 163.00 
Guardiatecsccocscevceeseosce 68 esdcen susece 
DED... «Geen 0s Onsen ees 23.084 44,104 186.59 
FIOM. cccccccccccesvccesess 57,038 10.413 28.77 
Howard. .ccccsccccccccccece 1,328 350 26.35 
International........ eeeees 8.301 20.748 249.94 
LM 600 cocescecenses este 8,320 23550 30.64 
Manhattan........ 115,052 129,327. 111.81 
Mechanics and Traders.... 8,104 1,751 21.600 

Metropolitan...cssee eeeeree sc eeees 9.610 , 
WIIRMOTRs ccce coccesesccocee 21.919 16,646 75.04 
PE 6 54 eee betes 66s Oeemue 279.050 197.805 70.75 
Republic. ....c.cccece eevee 20.473 44.104 210.08 
PN ik 60.0600-00000 6eeeses 370.530 301.920 80.18 
TPradesmens....++ eeee eeees 3,254 3.6023 111.34 
Ee NNER 6.6560 svesonees = ieee ” beneeeet 
We NONE, 06. cb ecesvsceoes 22.060 2.794 12.66 
Westerr....cccccescccseseece 230,405 113.425 49.21 
Totals. .ccccocccccescsscees $1,447,049 $1,183,014 81.72 
OTHUER-STATE COMPANIES. 

Fr. co. 
Vame Prem’s. Losses Paid. Loss 
ee occcce $316,046 1O1,121 60.47 
American, Boston....-..+.. 132,194 $5,610 64.77 
American, Providence...... 52,100 37.729 72.41 
American Central.......... 65.537 39.402 60.12 
Atlantic F. and M., Prov 21.441 9,999 40.58 
stot nakems Sed eeieain 130,062 137.073 104.90 
ON ee 63.079 34.547 54.25 
Commercial Mut., Clevel’d. 130,009 68,080 49.81 
Detroit Fire and Marine.... 64,219 35.787 55-72 
Equitable F. and M., Prov., 15.901 4.012 20.00 
Firemans Fund, Cal........ 110,967 o1 S42 82.76 
Hide and Leather, Boston.. 77,050 93.759 120.75 
Independent, Boston......- 174.244 113.300 65.02 
North America, Phil.......- 705.624 513.708 72.79 
State of Penn., Phila....... ° 87.601 60,205 68.65 
Manufacturers, Boston..... 85,586 71,185 83.17 
Merchants, Boston......... 64.951 31,423 48.27 
Merchants, Chicago........ 170,423 22,035 7181 
Merchants, Providence. .... 33.829 13,265 409.30 
Narragansett F. & M, Prov. 126.S09 $3,672 65 98 
National, Ba Ir ee ee eee 
National, Boston 273-383 272.802 09.78 
N. Eng. Mut. Marine, B’ton 373.995 264.056 70.51 
Occidental, Cal.......00-++s 81.127 52.742 65.00 
Pacihe, Cal. cccccccssese 374-414 298.605 79.75 
Peoples, Cal....cc.cccee 61,550 22.142 35.97 
Roger Williams, Prov ° 34.411 38.381 111.53 
Shoe & L’ther D’lers, B’ton, 23.50% 4.864 26.13 
SIGE, DOOMMOR. cccsneccnccs 138.902 70,08) 51.08 
Union, Cal. ...ccccccccscsocce 205.401 185.584 90.49 
Washington, Boston........ 259,007 171.417 66.15 
Totals..cces cosese seo evees $4.472.757 $3,220,841 72.09 


These figures tell their own story and require 
very little note or comment. If we add 20 per 
cent, only, for commissions and expenses, upon 
this inland 
that the New York companies, as a whole, were 
worse off for meddling with it at all, and that 
have 


business, it will be demonstrated 


the other-state companies, could not 
averaged a saving of more than 7 per cent of 
their premiums. And we say nothing, in either 
case, as to a re-insurance reserve upon hull and 
other risks remaining upon their books to run 
the gauntlet of winter's ice and spring’s freshets. 
Some of the companies, it will be remarked, not 


only lost all they received and the expenses of 
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getting it, besides, but dropped as much again, 
into this particular trough of the sea. 

The attempt at some new experiment in man- 
agement, or something else, on the part of the 
‘**Underwriters’ Agency,” seems to have come to 
signal grief. as is inferable from the returns 


made by the members of that combination, viz: 





Company. Premiums, Losses. Pr, Ct. Loss. 
| rere | tT: $31,408 163.00 
Hanover..... 44.194 186 Sy 
es 10,040 75.04 
Republic 44.104 210.08 

iin 06544000000804 $85. 300 $1 36.532 159,57 
When the expenses of doing this business 


come to be added to the sum of its disastrous 
results, the exhibit is not particularly cheering, 
In the 
combination of 


although vastly instructive. view ot 


losing game played, by this 
capital and concentration of talent, during suc- 
cessive years, it would appear to be about time 
to 


individual members the manage- 


for the ** Underwriters’ Agency ” either re- 
mand to the 
ment of this branch of their business or else 


withdraw from the contest. One is tempted to 
inquire why such ruinous results should follow 
this 
to 


make a handsome 


inland underwriting in instance. while 


the ** Western” is 


much business 


able do three times as 


and profit 
besides, or the ‘* Security” four times as much 
If the comparison be 
to 


other companies 


without apparent loss. 


made invidious enough include the large 


majority of taking inland 
risks, its effect would become even more odious. 
Butit is no concern of ours, further than as it fur- 
nishes an illustration of the obstinacy or ob- 
tuseness of certain members of the underwriting 
profession, when they rush blindly into a com- 
petition with more expert rivals, 

On the whole, therefore. we are obliged to 
believe that the successful management of this 
underwriting 


branch of 


talent and a specific skill not vouchsafed to fire 


requires a peculiar 


underwriters, assuch. It is a business sa? gen- 
erts, and requires its own method of administra- 
tion, as well as certain facilities and accessories 
of the fire companies are able to 


which few 


supply. A glance at the figures we have given 
will very plainly indicate which are the com- 
panies whose energy and capital may properly 


be given to the cultivation of the field. 
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LETTER FROM ENGLAND. 
VII. 
Lonpon, February 20. 


Tue Two SIDES OF THE ATLANTIC. 


'Ir is alittle singular to the mind of the observer, 


that exactly the same persistent and unreasona- 
ble warfare which is waged on this side of the 
Atlantic against American companies, and es 
pecially American life companies, is waged on 
that side against English fire companies. The 
New York board of underwriters issues its mani- 
festo. Amidst all this pother no word is heard 
in regard to English life companies doing busi- 
ness in America, for the reason that they are too 
unimportant as rivals to excite jealousy. 

On the other hand, The Review, the leading 
organ of the old English companies, fires page 
after page of editorial at American life compa- 
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nies, and interposes in iike manner every ob- 
jection conceivable against them as media of in- 
surance, culminating at last in the complacent 
declaration of position that, “If they keep all 


their funds in England invested in English se- 


curities, in the hands of trustees and for the 
benent of the English policyholders,” then it will 
consent they shall do business in the British 


Empire, otherwise of. 
Meanwhile the insuring public in America beg 
to be let alone and permitted to make their fire 


insurances in English fire companies when 
the latter will best answer their purpose, 
while the same class in England, go on with 


their life insurance in American companies, un- 
disturbed by the torrent of advice with which 
they are surteited by their volunteer friends and 
protectors. 

It hascome to your knowledge that the North 
America has taken over the English Life com- 
pany, and stepped into its place in regard to 
offices, agencies, and policyholders. Now it is 
a little curious to note the progress of this trans- 
action—how the doubts and _ prejudices, first of 
managers, then of directors, then of counsel, 
then of actuaries, then of agents, then of policy- 
holders, became disabused notwithstanding all 
the efforts made to the contrary, and how finally 
all have accepted the relations with the new 
company with a degree of confidence quite as 
English in its characteristic ardor as it was in 
its characteristic moderation and step-by-step 
scrutiny. 

When this transaction became apparent, Ze 
Review made afurious onslaught on the officers 
of the English company under the charge of 
trifling with the interests of their policy holders, 
and on the American company as affording no 


to English assurants,—not 


adequate security 
even as much as they possessed in the old com 
pany, whose friends had been wholly reduced to 
the subscribed, but unpaid, capital stock! In 
this, the attack so wholly overshot the mark 
that it became ludicrous; in the language of 
the editor of another leading insurance journal, 
‘it was simply ridiculous.” Still the bitterness 
of hostility was not satisfied. 

The foreign secretary of the North America, 
in a letter addressed to that paper, made known 
the adequacy or the security farnished by that 
company and challerged the production of se- 
curity of a higher grade from any other quarter. 
This brought out the response I have already 
quoted. ‘ Nothing investments, 


under English trustees, would answer the pur- 


but English 
pose.” Yet this is exactly what had been tried 
by the English Life company and had failed. 
With the single exception of The Review, I 
believe the insurance press of London treat with 
reasonable respect the advent of American lite 
companies; some notice them in terms of high 
commendation, and in other cases, I learn, where 
their opinions have been asked as to the wisdom 
of ratifying the transfer from the English to the 
North America, they have advised the inquirer 
to In every direction it may be said, 
with the utmost truth, there is a gradual and, 
of late, very marked increase of attention to 


American companies and their methods and ad- 


so do. 


vantages, and the more abuse the companies 


now here receive, so long as their financial 


strength at home has to be acknowledged, the 
more intently will public attention be fixed on 
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them, and the more sure will they be to win in 
the end. Toacareful watcher, the progress is 
all that can be asked. The companies now here, 
both life and fire, will stay, and will do a busi- 
ness that will astonish their opponents. In a 
couple of months, dividends on second year’s 
payments will commence, and from that time 
the great distinction of their dividend system, 
and the advantages derivable therefrom, will 
come out. I learn that the dividends of the 
New York Life on their first English policies 
will be reached in the course of two months, and 
you know how large and satisfactory they are. 


THE Home. 


In order to show with what avidity everything 
is seized upon here that can be distorted to the 
prejudice of an American company, let me refer 
to some comments of THE SPECTATOR in re- 


gard to the late dividend of the surplus funds of 


the I]lome Fire, made with a view to deprecate 
its occurrence at atime when it might produce 
an uneasiness not to be desired as to the rates at 
The Review takes occasion to 


’ 


present paid. 
refer to it as an ‘‘ expose,’ 
traordinary in character, followed by a reduc- 


and the act, one ex- 


tion of the market value of the stock from £32 
to £22.8. The insinuation visible in the com- 
ments is—‘‘a swindle.” Yet we all well enough 
know, that, after the surplus was out of the reck- 
oning, the Home still remained proportionally 
stronger than English companies, while the high 
price at which the stock ruled before the divi- 
dend only represented the known surplus which 
must eventually be divided, and which, being 
divided, is still represented in the value of the 
new stock and the old taken together. 
Tue Two Systems. 

The announcement of the failure of two com- 
panies in New York, was received here by 
the enemies of American companies as a 
very godsend. The charm was now broken 
—America could no longer boast that no 
life insurance company had failed—the value 
of its stringent insurance legislation was 
disproved, and the English system, what there 
was left of it, was once more to be in the ascend- 
ant. Buta little careful reflection brought salu- 
tary results. About the same time that this 
happened, itbegan to appear that the Albert, 
after beating about in the slough of Chancery, 
varied by the occurrence of a jack-o’-lantern in 
the form now of a reorganization, and now ofa 
phenix in the guise of a new Albert, was likely 
after all to go out in darkness altogether. 

The Insurance Record,—a really well-man- 
aged paper under no man’s dictation,—and 
which assuredly ought to circulate well on your 
side of the Atlantic, announces its fears in an 
article commencing, ** Thus bad begins and 
worse remains behind,” the upshot of which is 
that for the poor policyholders in the long run 
there will remain nothing. The Post Magazine 
more pointedly still attacks the visionary out- 
growth of this once large and powerful com- 
pany in words as follows: 

‘+ But few if any of those who have joined the 
New Albert have taken the precaution to make 
themselves acquainted with the provisions of 
the articles of association by which they are 
bound. 

**We speak this authoritatively from acon 
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viction that in the whole of the United King- 
dom 500 persons could not be found knowingly 
to join a life assurance office with a clause so 
singular as the following: 

‘XII. Jnvestment of montes. 

‘38. The board may invest either temporarily 
or permanently a// or any of the monies of the 
company either in government securities or 
upon such real or personal or other securi- 
ties as the board may from time to time think 
proper; and the board may subscribe tn any 
company with limited liabilities, for shares or 
share warrants to bearer, for such number and 
for such an amount, either partially or wholly 
paid up,as the board may from time to time 
decide.’ 

‘*We advise those who have unwittingly 
placed themselves in a position so insecure, to 
take steps to extricate themselves, etc.” 

Now what more than anything else strikes 
an American in all this is that a set of men 
who have just come out of a furnace from which 
they can be said to have only escaped with their 
lives, should open to their co-sufferers the doors 
of another, heated seven times hotter, as is 
done in the above quotation. What kind of 
security can be apprehended in a company with 
funds invested on the principles here set 
forth? 

Mark now the contrast in the condition of the 
American policyholder in the Farmers and 
Mechanics. Before the company is £13,000 
under water, a hand of iron guided by an electric 
will overtakes it and it is thrown into the hands 
of a receiver, and the policyholders are re-in- 
sured in a sound company, where they can go 
through in security the balance of the term. 

The *‘ Jook on this picture and then on that,” 
of the two cases has awakened the apprehen- 


lsions of men to the world-wide difference. 


What Albert policyholder would not be willing, 
yea, joyful, tochange positions with an Amer- 
ican policyholder. 

At the very moment this exhibition o1 the 
working of the two systems is going on before 
their eyes, and the relative money value of the 
securities held in hand is being exhibited in the 
two cases, the editor of The Review has the 
effrontery to assert that in cases like the one in 
progress here showing total wreck, there is 
safety, while in cases like the other, showing 
entire rescue from destruction, there is no 
safety. They can see in the threats of a single 
drunken legislator,—threats never executed and 
impossible ever to execute,—a hazard which 
seems to upset their equanimity altogether. 
While in the stranded barques and ruined car- 
goes that almost obstruct their way, they can 
find nothing but safe channels and successful 
voyages. 


Tue GENERAL PROSPECT. 


This brings us to the question what is to be- 
come of life insurance in England? I say life 
insurance, because fire insurance is an entirely 
different institution,—the risks to the assured 
attending it are far less,—reckoning comes an- 
nually, and change from one office to another is 
readily made, so that, although it is reckoned 
a matter of prime necessity, scrutiny is not 
nearly so severe—the danger not nearly so 
great, nor the suffering in case of final failure 


nearly so disastrous. Fire insurance therefore 
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goes on, but life insurance languishes. Sucha 
disaster as that of the Albert cannot be got ove: 
in a day, even had it stood alone. But it did 
not stand alone. There were scores all around 
it. Many before, some contemporary and others 
subsequent. It is perfectly well-known that 
others still are to follow, and names are, in the 
connection, freely dealt with. 

The new insurance law, instead ot making 
matters better, will, for the present, make them 
worse. There are already indications tending 
to show that the first progressive movement 
will be in connection with American companies. 
These companies can and will do business be- 
cause they can and will show themselves sound 
and safe. As the sifting among English compa- 
nies progresses, they will gradually attain the old 
position of confidence, while those which are 
too weak will as gradually disappear from ob- 
servation. 


INSURANCE ON THE CONTINENT. 


The same causes that have operated to reduce 
the aggregate of business done here, have 
operated to produce the same result in Germany 
and France. To these must be superadded the 
existence of the present terrible conflict of arms 


between these nations. You will be surprised 


| when I assure you that the number of insurances 


in one form or another ineach of these countries, 
is treading very closely on the heels of those 
claimed for the United States. The quality of 
the business is also much better, the average 
duration of the policies being more than 
double that of American policies. This latter 
fact is true everywhere in Europe. Lapses occur 
only under the pressure of great necessity. 
When a German insures his life he does it from 
a deep seated purpose, and he will not allow 
himself to be diverted therefrom. I learned 
recently, when in Berlin, that there are policy- 
holders there who are still sending to the home 
office of the Old Albert, in London, their pre- 
miums as they become due, in the hope that 
they will yet come out safe, and in the desperate 
unwillingness to believe that all they have here- 
tofore paid was for nought. As soon as the 
present war is over, and continental affairs settle 
down, I shall expect to see a very large increase 
in the amount of insurance done in those 
countries, andI believe American offices will 
secure their full share. There is something in 
this worthy the deep consideration of American 
companies and Americaninsurers. The cheaper 
insurance becomes, and the greater the non- 
forfeiture value, the easier it seems to be for 
the mind to become accustomed to the idea of 
forfeiture, aud the more readily, under the 
slightest strain or the least alarm, the insured 
turns in that direction for relief, or releases his 
held in dissatisfaction. That the lapses in 
America have been long subject of comment, I 
very well know, but the evil still exists to too 
great an extent, and I am not quite certain the 
liberality of companies towards policyholders 
does not work more harm than good; for every 
policy canceled is a future expectation dashed to 
the earth. 


THE Royat INSURANCE COMPANY. 


This old company has now passed a period 
which should entitle it to the distinction of rev- 


erend. It has issued over 1.000,000 of fire policies. 
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The number astonishes one, and the success of 
the company after so many years, and so much 
experience, is evidence enough that neither at 
home nor abroad can a well managed company 
be brought to grief. Whatever may be said of 
life business, many of the English companies do 
manage their fire business well, and are profita- 
ble to their stockholders and managers. 


Mr. SUPERINTENDENT MILLER. 


The quiet confidence with which this officer 
has settled himself into his new position, and 
the complete command he seems to have ac- 
quired, excites the astonishment and admiration 
of observers on this side the water. Sosmoothly 
had the affairs of his department seemed to run 
heretofore, that an impression seems to have 
gained considerable strength that it was of very 
little practical use,—that no really valuable and 
reliable information was elicited through its 
means, and that its certificate of solvency could 
be secured by almost any company that had 
occasion to ask it, whatever might be its real 
condition. 

We all know how erroneous such opinions 
has been the watchful 
In fact 
we believe the touchstone of the department has 


were, and how sharp 


supervision of Mr. Miller’s predecessor. 


developed the first weakness that has occurred, 
and that this has but just occurred; but the 
great fact stands that so delicate is the 


machinery of the department, and so carefully 


now 


is it handled that the slightest weakness comes 
out, and the gate against further mischief falls. 
Unfortunate, therefore, as it is for the company 
and much to be lamented on all accounts, I can- 
not doubt that this incident will greatly enhance 
the reputation of the department, and the confi- 
dence hereafter placed in the official acts of its 


able head. 
Tue GERMANIA LIFE. 


The progress made in the business done by 
this company in Germany must be truly gratify- 
ing toits managers. Passing over England and 
intermediate points, it confined its main efforts 
to the land rendered familiar by similarity of 
name. It is now doing a very handsome busi- 
ness even in Prussia, and, if all I heard of its 
popularity and success, when in Berlin, was 
correct, it will not be long before its European 
business will make a very handsome show by 
the side of that done at home. 
defatigable, its offices are fine, and its receipts 
This ought to be encouraging and 


Its agent is in- 


are large. 
satisfactory. 

It will not be long before it will have the sup- 
port and co-operation of another American 
company, as the North America Life is said to 
have nearly or quite completed its arrangements 
in regard thereto. 

Represented by such companies as these, 
there is little ground for fear that the American 
system will suffer in the estimation of German 
insurers, or become a subject of mortification to 
the citizens of the country where they have their 
home. The Germans are now looking with 
great favor towards America. American secur- 
ities are in the ascendant, being decidedly pre- 
ferred to any other than domestic ones, and I 
think American insurance companies both fire 
and life will attain to the same desirable estima- 


tion. WARWICK. 
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Correspondence. 


GOSSIP FROM BOSTON. 
SPECIAL CORRESPONDENCE OF THE SPECTATOR. 


Boston, February 18, 1871. 


THERE has been nothing over startling in in- 
surance circles during the last month, although 
considerable general interest has attached to 
the business. January was admitted to be a 
very fair month for fire insurance in Boston, 
while February has been set down as quite dull. 
At the same time, it is acknowledged by the old 
resident underwriters that the aspect of affairs 
appears more promising than it did a year 
ago. That was a little before the breaking up of 
the local and national boards of underwriters. 
but confidence in them had departed. The Bos- 
ton companies knew that they were underbidden 
by the agencies; that the tariff of rates was not 
respected; that prices were growing inadequate, 
and the future rather misty; while the agents 
snapped their fingers at the conservatives and 
refused to be bound by any rates which were not 
established in their Own offices. The conse- 
quence has been the dissolution of the board, 
so far as prices are concerned, and an utter be- 
wilderment as to what rates should be fixed upon 
when negotiating for risks, while profits have 
been cut down to nothing, and, as some say * less 
than nothing,” and all esprit du corps is 
annihilated. 


THe MISFORTUNES. 


I had but just sent off my last letter to you 
when it was announced, from the state house. 
that the Monitor Mutual Fire insurance com- 
pany, of this city, had ceased to do business by 
the order of the state commissioner, who had 
obtained an injunction against its further pro- 
ceedings. The company had not been in busi- 
ness three years, having commenced in June, 
1868, and its first report presented a balance of 
$467.20 against the company. Last year it had 
so far recuperated as to show an excess of only 
$5 over its assets, while now itis at least $10,000 
minus in its finances. The managers have 
simply been unfortunate. They took extra- 
hazardous risks, at extra low rates, and with 
their mode of doing business they would have 
required the cap of Fortunatus to keep them 
afloat. The injunction upon the company was 
made perpetual on Saturday last, when J. G. 
Colburn was appointed receiver, though it was 
confidently asserted that George H. Long, its 
president and former secretary, was to have 
the place. The amount to be collected from the 
givers of premium notes, who will be mulcted 
fifty per cent or more, is of course uncer- 
tain. 


CoMPANY DEFICIENCIES. 


Mr. Commissioner Clarke has, in advance of 
the publication of his annual report, issued a 
summary of the standing of all the fire, marine, 
and fire-marine insurance companies authorized 
to do business in the state of Massachusetts. 
Of the thirty-three stock companies, three 
show an impairment or deficiency of capital 
thus: 

First National, Worcester, deficiency............$10,793.45 
Hide and Leather, Boston, deficiency............ 8,542.93 
Tremont, Boston, deficiency............ eeececes 217,791.37 


Eleven stock companies show a diminished 
surplus as follows : 


1870. 1871. 
Boston, - - - - - - $190,743 $187,780 
Eliot, - . . : : - - 301,009 300.422 
Equitable Marine, - - - - 11,951 8.037 
Firemens, ° - ° : : - §42,101 534.801 
Independent, - - - - 64,118 2,237 
Manufacturers : - - - - 651,338 595,002 
Mercantile Marine, - - - - 227.506 225,026 
Merchants, - - - - - - 327.162 318,368 
Peoples, - - * - : ° 220,827 203.798 
Springfield, - - - - - - 132,324 126,500 
Suffolk - : : : : - 9,229 61,189 


Twelve Massachusetts mutual fire insurance 
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companies have decreased their surplus as 
follows: 
1870 1871. 
Abington, . . - - - S5.741 €2,579 
Arkwright, - 40.418 34.040 
Central - ° . . . - - 8.532 5.334 
Dorchester, 14.088 11,225 
Fitchburg, - : : - - 38.517 38.518 
owell, . 21,089 10.477 
Merrimac, - - 26.402 25.355 
Milford, - ° ° 2.142 ~ 983 
Newburyport, - . . 10,882 3,22 
Norfolk, - : - . 51.501 475135 
Westfield, : ° . 5.740 2,187 
Weymouth and Braintree, - - - 7584 4:74! 
Six Massachusetts mutuals, marine and fire- 


marine, show the following comparative de- 
crease in their surplus for the year, as fol- 
lows: 


1870. S71 
Atlantic, - - - - - - 28,019 $27,624 
Merchants, - - - - - - S.S21 2.720 
. — 
New England - - - - - - 281,081 187.6209 
7-2 
Oce in, : ° 73-495 47-247 
Pacific, : : ° . : - : 41.972 30.000 
Union, - - - - - : 351,039 270.417 


It will be seen that the misfortunes of the 
year have come more heavily upon the marine 
than upon the fire companies. 

Of the fire companies out of the state which do 
business in Massachusetts, the following show 
an impairme:t of capital : 

Deficiency. 
$42.74452 
28.52.09 
35,245.59 
24:770.97 
15.907 .30 


Albany City, - 

Buffalo City, 

Commonwealth, - 

Fame, - : ° . ‘ 

Lancaster, - - ° ° ” . a 2 
Narragansett, - . : 

Norwich, - ° . . . . 


13.555.05 


40,472.42 


At the conclusion of the summary, Mr. 
Clarke has the following very suggestive 
note: 


‘* Although the department has made every 
possible effort to secure prompt returns, no 
statements have been received up to this date, 
Feb. 13, 1871, from the following named com- 
panies : The Atlantic Mutual Marine, Commer- 
cial Mutual Marine, and Mercantile Mutual 
Marine, of New York; Hope Fire, of Providence ; 
and the Liverpool and London and Globe, of 
Liverpool, Eng. Statements were received from 
the Imperial Fire, of London; North British 
and Mercantile, of Edinburgh; and from the 
Queen Fire of Liverpool,—but these were so 
incomplete and indefinite as to render it neces- 
sary to return them for revision, Hereafter, 
companies failing to make returns as required 
by law, will be suspended from doing business 
in Massachusetts.” 


Fire INSURANCE. 


I have stated that February, thus far, has been 
a poor month for the insurers, so far as busi- 
ness is concerned, or with a majority of them, for 
some agents declare, that they have as much as 
they can do, while others say that the less the 
companies do the better off they are. We have 
had some bad fires inthis vicinity, within the 
last month, but the Boston companies have not 
suffered greatly by them. A furniture factory 
was burnt at East Cambridge, and a tannery at 
Woburn, on Jan. 21. Bythe former the loss was 
$43,000; insurance $35,000, all in agencies; as 
was also the latter loss of $20,000. The sufferers 
by a large fire in Milford, in which eleven stores 
were burned, had no insurance in Boston, save 
a very little in the poor Monitor A fire in 
Charlestown burnt up $15,000 worth of pro- 
perty—$8,000 insured in agencies. The latest 
city fire has been the burning of the Adelphi 
theatre on the terribly cold night of February 4. 
The building was insured in the Manufacturers 
office for $10,000, and four other city offices for 
$10,000 on the fixtures. The adjoining build- 
ings were damaged, though not seriously, and 
were insured, but the rear of the Adelphi was 
within a few feet of the rear of the rich dry 
goods stores on Summer street, and had they 
caught fire, the loss would have run up to mii- 
lions. They were protected by a substantial 
brick wall, durlt for this express purpose, by 
Hovey & Co., whose store was nearest to the 
theatre, after the great fire in Portland, in 1866. 
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The cost was $2.000, and it saved an immense 


am unt to owners and underwriters. 
MARINE INSURANCE. 


There is no improvement in marine insur- 
ance, and the underwriterss say that at present 
rates they are better without business than with 
it. Some of our soundest companies will not 
take European voyages, at all, asserting that 
there is no profit in them at any time, and that 
they are worse now than ever before. They 
have met with a good many losses this stormy 
season, and there is some anxiety in the street 
concerning the steamship Erie, now 25 days 
out from Plymouth, England. on her voyage 
from London to New York. She is insured to 
a very large amount in New York, Boston and 
English companies. 

LiFE INSURANCE. 

The times are alittle panicky for life insurance, 
and matters are dull with the offices. The 
troubles in the New York offices which have 
failed are felt by the whole life insurance in- 
terest, and some of the Boston life insurers are 
of opinion that the ease with which companies 
can be chartered under New York laws is a de- 
triment to the business, and that your late su- 
perintendent, Mr. Barnes, was rather lax in 
looking after bogus and unsubstantial compa- 
nies. Ido not learn that the attempt to weed 
out agents of questionable companies has come 
to any result, and matters go on as before. The 
directors of the New England Mutual Life in- 
surance company, of Boston, have issued their 
twentv-seventh annual report, which is very 
favorable to the interests of those concerned. 
The company’s funds accumulated $1,573.85 the 
past year, after paying and providing for claims 
under policies tothe amount of $784.200. During 
the year insurance to the amount of $8.979,361, 
was effected under 3.563 policies, in amounts 
varying from $100to $20,000; the average of each 
policy being $2,530. The company has no bills 
of expenses or demands of any nature outstand- 
ing not provided for in the accumulated funds. 


INSURANCE STOCK SALES. 


Below are the reports of the sales of insurance 
stocks by auction and at the Brokers’ board, 
since my last, in the order of time when they 
were bid off: 


Shares. Company. Price. Par value 
20 ~=—Boylston...... eoseee «+ $300 @ 301 $100 
25 Independent...... sesee 1061-2 100 

MBO ics ceecccaves 6) 20 
36 Merchants..ccccccccces 187 1-4 100 
30 FiremMenBecccccsccecese So 3-8 2x 
14 Manufacturers......... 317 1-4 @ 320 10) 
11 New England (ex. div 136 100 
54 CRY 60008 covsvcvesieses 83 1-2 so 
2 National..... avvoke os 50 3-4 30 
7 Suffolk.... 2... eee 142 1-2 @ 143 3-4 100 
10 BOAR. cccccccssescss Wt 100 
Set ED ictaccmaneen 4 145 @146 1-4 100 
7 Manufacturers.......+++ 320 100 
§ Neptune........cceeeeee 200 1-4 100 
10 ES eee s1 20 
5 Manufacturers.......... 322 1-2 100 
& National.occ .vesieveses 50 30 
35 Mercantile Marine..... 150 100 
4 Firemens......--eeeee - 7938 2 
§ Manufacturers ......... 322 100 
15 Mercantile...... eeseses 150 100 
S Mercantile.....s.eceeee 144 1-4 100 
so Suffolk.........-6. 130 3-4 @ 140 1-2 100 
3 National............ coo «= 30 
40) «-Suffolk..........00-0+5 140 1-4 100 
3. +«Boston..... oeeeceseres + 135 1-2 100 
30 - Suffolk.....-..-.esee eee 140 1-4 100 


INSURANCE LEGISLATION. 


The legislative committee upon insurance is 
composed of Senator Rhodes, of Taunton, 
(chairman), Senator Clark, a stockholder in 
several insurance companies, Hon. C. L. Put- 
nam, formerly an insurance commissioner. and 
John P. Ober, of Boston. a director in the North 
American company. The committee, or a ma- 
jority of it, is fairly versed in insurance mat- 
ters, and may be set down as strictly conservya- 


tive. Their rule is that they will not pass 


favorably upon any bill chartering an insurance 
company in Boston with a capital less than 
$200,000, nor one out of Boston with less than 
$ 100.000. 


An attempt was made to evade this 
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rule by the introduction into the house of a bill 
to allow the Exchange 
Lynn, to remove to Boston. The company was 
chartered last year with a capital of $100,000, 
and it was intended then by its promoters that 
it should be a Boston institution, for they 
opened an office here immediately upon their 
commencing business. The bill was assailed in 
the house by our late insurance commissioner, 
Mr. Sanford. who is a member of that body, 
and sent back to the committee; the com- 
pany wishes to compromise by abandoning its 
bnsiness until it can raise the capital to 


marine 
$ 200.000. But that will not probably save 
them. The committee did not look favorably 


upon a petition of the Beverly company, which 
wants a renewal of charter with its little capital 
of $30,000, under which it has operated since 
1853; thev desire the company to increase to 
$100,0c0, but the latter would like to comprom- 
ise On $50.000. 

Two petitions have come before the commit- 
tee for new charters, both from Boston. One 
came from the large and increasing Irish inter- 
Cathedral insurance 


est in our city, for the 
from George Howe 


company; and the other 
and others for the Faneuil Hall insurance com- 
pany, each with capitals of $200,000. The lat- 
ter was first heard, and was required to present 
to the committee a list of subscribers to the 
amount of $100,000, which they did, and a charter 
was reported to the legislature giving them 
permission to commence business as soon as 
their $200,000 are paid in. There was no oppo- 
sition to the bill in the legislature, where it has 
passed its various stages. The same rule will 
be applied by the committee to applications for 
extension of time to go into operation. as there 
were half adozen or more charters of lite and 
fire companies granted last year. which have 
laid dormant ever since. The Mutual Life, of 
3oston was one of these, and it asks for an ex- 
tension of time, but it will probably be put un- 
der the same rule as is applied to others, and 
be obliged to present its list of subscribers of 
capital. 

The committee assigned Tuesday next fora 
hearing of A. L. Murdock and others who peti- 
tioned the legislature for the passage of a law 
to prevent officers and agents of life insurance 
companies from using proxies of stock and 
policyholders at the annual elections of such 
companies. The subject has been ventilated in 
the newspapers, already, but the complainants 
did not appear, and the petition is not likely to 
be heard of again. A note from Mr. Murdock 
stated that he should be absent from the state 
until the first of April, and it is understood that 
he is a citizen of New York. 

The well-discussed subject of creating the 
office of state fire commissioner, is again 
brought before the committee by the persistent 
Mr. Bird, who would not refuse the office if it 
should be tendered to him, and a hearing is ap- 
pointed upon it. I should think, however, that 
the project hada formidable rival in another 
now before the house, providing for the inspec- 
tion of buildings, to prevent fires, and to pre- 
serve life and property in the city of Boston. 
This is Mr. Bird’s plan, with additions, and 
may supersede it. 

THE FANEUIL HALL INSURANCE COMPANY. 

I have spoken of the petition for the incorpo- 
ration of the Faneuil Hall insurance company. 
This was supported by producing the names of 
parties agreeing to take stock, who were of such 
established business and social standing as atonce 
secured for it the confidence of the committee 
on insurance at their first hearing; but in view 
of the fact that several charters had been 
granted within the last two years, under which 
no organization has been completed, it was de- 
cided that the committee would favor no appli- 
cation not backed by a dona fide subscription of 
at least $100,000, and they considered it fortu- 
nate that the Faneuil Hall petition came in 
such shape as presented a favorable opportunity 
for applying such a ruie and thus making a sub- 
stantial precedent. 


The readiness with which the petitioners ac- | public duties in connection 


insurance company, of 
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cepted the situation strengthened the confidence 


of the committee in the proposed organization, 
and was a gratifying endorsement of the sound- 
ness of their position. 

The hearing was deferred one week, at which 
time the same petitioners presented a certified 
list of subscribers to stock of the Faneuil Hall 
insurance company to the amount of over 
$100.000; and also a certified list of about one 
hundred names of merchants and others who 
had agreed to take stock therein but who had 
not been asked to state the amount. The 
mittee expressed entire satisfaction with the 
showing and closed the hearing. The bill has 
passed, without hindrance, through both 
branches of the legislature, and to-day will 
probably receive the signature of the governor. 

The new company will start with a paid-up 
capital of $200,000, under very favorable 
auspices, and with an average business satisfac- 
tory both in amount and character. It is un- 
derstood that the organization will be as usual, 
but without salaried officers, and that the busi- 
ness will be conducted through the agency of 
Kinsley, Eddy & Hastings, the successful and 
well-known representatives here of the Security, 
and other responsible companies. The results 
of their four or five years’ experience not only 
illustrate the good judgment displayed in the 
selection of these gentlemen for +o distinguished 
and quite exceptional mark of confidence, but 
also lead to expectations full of faith in the 
future of the company, notwithstanding the 
present unpromising condition of underwriting. 
The public, and all who would encourage efforts 
to secure legitimate success, cannot fail to hope 
that in the future this company may be found 
no less solid and enduring, or less prominent in 
the regard and esteem of all Bostonians, than 
the aoble building whose name it bears. 


com- 
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General Thomas Chickering, of piano forte 
celebrity, who died in Boston, this week, was 
insured upon his life $80,000, divided as follows : 
State Mutual, Worcester. $5.coo; Mutual Life, 
New York, $20,000: Globe, New York, $20,000: 
Mutual Benefit, Newark, Equitable, 
New York, $10,000; Anchor, City, 
$5.000. 

The Albany City insurance company, F. S. 
Phelps, agent, in Boston, has ceased to insure 
special or hazardous risks. 

Since my last letter, there have been admitted 
to do business in Massachusetts, the Commer- 
cial Union Assurance Company, of London; the 
Pacific, of San Francisco, and the National, of 
Bangor, Me.; all represented by C. W. Sproat, 
agent; and the Union, of Bangor. Mr. Sar- 
gent.the assistant insurance commissioner, has 
not yet been abie to visit their localities for 
personal examination. 

The Metropolitan and Beekman, of New York 
city; Glen’s Falls, N. Y. and Republic, Com- 
mercial, and Lamar, of Chicago, have with- 
drawn from Massachusetts. 

Messrs. Elliston, Hollis & Co., are agents for 
the Andes, of Cincinnati, in Boston. ScrRIBE. 


$20,009; 


Jersey 





Miscellany. 
A CONFERENCE OF THE INSURANCE 
AUTHORITIES. 
Tue following is a of Superintendent 
Miller’s letter to the 
the several states, inviting a conference with 


copy 
insurance authorities o1 
reference to securing uniformity in methods of 
supervision : 
INSURANCE DEPARTMENT, } 
ALBANY, February, 3, 1871. § 
DEAR SiR :—I beg leave to call your attention 
to a subject which appears to me of gencral pub- 
lic importance and worthy the consideration of 
all interested in insurance or charged with any 
therewith. The 
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past and prospective in the number of state in- 
surance departments, each established under 
different laws and adopting diffent forms, rules 
and regulations, has naturally tended rapidly to 
increase the labors and consequent expenses of 
insurance companies, and of course to absorb 
by so much the security or funds of the insured. 
As the people of every state are interested in 
procuring insurance which shall be reliable and 
at the same time cost as little as possible, it | 
would seem that some measures might, and if 
possible ought to be adopted, which would tend | 
to promote the general interests of the insurer 
and insured. It occurred to me sometime since 
that the most feasible and practicable mode of 
securing that simplification and unification, 
both of form and ot law, which public interests 
seem to demand, was to be found in concert of 
action on the part of those several state officers 
charged by their respective states with the super- 
vision of insurance. Many matters of impor- 
tance are now entirely within the discretionary 
powers of the state officers of the different states. 
As to these, it would seem that it is only neces- 
sary to agree in order to produce a beneficial 
result. As to the enactment of laws, the earnest 
recommendation of aconvention of such state 
oflicers would, no doubt, be recognized as entitled 
to great consideration by the legislatures of the 
respective states. I design merely to throw out 
these several suggestions thus briefly, for the 
purpose of invoking an interchange of views, Nc 
I shall be gratified to hear from my more able 
and experienced brother officers upon the sub- 
ject of the feasibility and policy of a general 
meeting in convention for the purpose of con- 
sultation, and, if possible, doing something for | 
the general improvement of our great insurance 
system. Iam strongly inclined to hope and be- 
lieve that the project will meet with sufficient 
favor to warrant the proposed meeting. If so, I 
beg to solicit your views as to time and place of 
meeting, Xc. Ialso beg to submit my own views 
as to this. I believe New York city to be the 
most convenient and desirable place for such 
meeting, and in the event of a sufficient number 
concurring inthe general idea, and in New York 
city as the place of meeting, I have to say that I 
will cheerfully take upon myself, with the aid 
that has been kindly proffered me, the entertain- 
ment of those attending and the furnishing of 
all necessary conveniences for the gathering. 
Iam, most respectfully yours, Nc., 
GEORGE W. MILLER. 


To the above letter the following responses 
have been received: 
MASSACHUSETTS. 


From Hon. Fulius L. Clarke, Insurance Com- 
missioner. 


DEAR Sir: Your esteemed favor of the 31st ult. 
reached me yesterday. The subject to which it 
invites attention, I believe to be one of great and 
vital importance, both to the insuring and to the 
insured, viz: the enactment of laws and the 
adoption of a supervisory system, which shall 
combine simplicity and uniformity in the 
efficient administration of insurance affairs. 
It is becoming more and more apparent that the 
present lack of these elements so essential to the 
best interests of the insurance world, is im- 
posing an increasingly onerous and unnecessary 
burden of labor and taxation upon insurance 
companies, while the additional expenses thus 
incurred are inevitably entailed upon their 
patrons without much practical benefit to either. 
I have therefore no dovbt that the adoption of 
some system like that foreshadowed in your 
communication before referred to, will directly 
and effectually secure the relief so much needed ; 
nor can I hesitate to accept your reasonable in- 
ference that the earnest recommendation of 
public officers charged with the supervision of 
these immense and growing interests, will be 
recognized with deferential consideration by the 
legislatures of the several sta --. 

When I say, therefore, that your proposition 
for a convention of state officers having such 
supervision, is substantially identical with one 
which I intended soon to submit to yourself and 
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others in the same public service, I hardly need 
to assure you of my hearty interest and co- 
operation. I also fully agree with vou in the 
selection of New York city as the most con- 
venient and accessible point for such a conven- 
tion. and I shall be most happy to contribute in 
any possible way to its good results. With re- 
spectful consideration, 1 am very truly yours. 


PENNSYLVANIA. 
Hon. F. T. Hartrauft, Auditor General. 


DEAR Sir: I have the honor to acknowledge 
the receipt of your communication of the 31st 
ult., and in answer thereto would say that your 
suggestion of a convention of the officers of the 
several states charged with the execution of in- 
surance laws, for the purpose of consultation, 
and, if possible. the adoption of a general system, 
meets with my approval. The result aimed at 
is certainly very desirable, and it will give me 
pleasure to co-operate as far as the interests of 
this state will allow. I concur in your sugges- 
tion of New York as the proper place, at such 
time as nay prove most convenient to others. 
Very respectfully yours, Xc. 


RHOpDE ISLAND. 


From Hon. Foel M. Spencer, Insurance Com- 
missioner. 


DEAR Sir—Yours of January 31st was re- 
ceived and merited an earlier reply, but a desire 
to consult parties connected with our home in- 
surance companies, as also others interested in 
insurance matters in our state, as to the import- 
ance of such a convention as you propose, pre- 
vented my giving an answer until now. I find 
a general interest manifested upon the subject 
under consideration. The proposition is not a 
new idea with me, having often, while reflecting 
upon the plans adopted by the several state in- 
surance departments to obtain one common ob- 
ject, been led to considerthe probable beneficial 
results that would accrue to the insurer and in- 
sured could such a convention be held. Our 
state is small, whether considered in reference 
to its territory or population. Our home insur- 
ance companies are few in number and capital 
employed limited. As youare doubtless aware, 
we have no separate insurance department, the 
duties of insurance commissioner being vested 
in the office of state auditor. I will, if possible, 
providing I can do soconsistently with my other 
duties, attend your convention should it be held, 
and can at least assure you in the event of my 
not being able to meet with those brother offi- 
cers who may assemble, that my influence, 
officially and personally, will be used towards 
making the final result of your deliberations a 
success, believing it must inure to the benefit of 
insurer and insured, by producing ‘that sim- 


plification and unification both of form and of 


law which public interests seem to demand.” 


MICHIGAN. 
From Hon. Daniel Striker, Secretary of State. 


“Yours of January 31, addressed to Hon. O. 
L. Spaulding, my highly esteemed predecessor 
in office, came duly to hand, in which you speak 
of the general importance of the subject of in- 
surance. as wellas the many matters connected 
therewith constantly arising for the officers 
having the matter under control in the different 
states to pass upon. Also suggesting that a 
convention of the superintendents or other offi- 
cers connected with the department of insur- 
ance might be of advantage to assurer and as- 
sured. I do not feel that the short time that I 
have had the honor to hold the office of secretary 
of state, gives me the experience or ability nec- 
essary to discuss the subject or its merits as in- 
telligently as an older and more experienced 
insurance officer could do. I think, however, the 


suggestion a good one, and, if you should de- 
cide to call a convention, this department will 
be represented by myself or deputy, on being 
notified of time and place, thinking that we 
| might, by interchange of views, aid each other in 


the discharge of the duties of the office con- 
nected with insurance, as the duties are really 
intricate and at times disagreeable. ; 

**We are making an effort forthe creation of 
an insurance department in this state, separate 
from office of secretary of state. and, if we fail 
in that, shall endeavor to have a bureau of in- 
surance created in connection with this office, 
but still regarded as a distinet department. 

sin Any suggestions you could give us as to our 
effort forthe establishing a department of insur- 
ance, will be gladly received and duly appre- 
ciated.” g 


Iowa. 
From Hon. Fohn Russell, Auditor of State. 


“Tre Hon. John A. Elliott, my predecessor, 
has referred to me your letter of January 31, in 
which you suggest that a meeting of the officials 


of the various states having the supervision of 


the business of insurance should be held, with a 
view to secure a uniformity in state laws regu- 
lating that already important and still growing 
branch of public business. I have had but little 
experience in the management of the insurance 
department of this state, having only been in- 
ducted into office the rst of January last. All 
the experience I have so far acquired, however, 
fully satisfies me that your suggestions are emi- 
nently wise and, if generally approved by the 
officers of the various states, and a good repre- 
sentation could be procured at a general con- 
vention, I have no doubt but that great good 
might be accomplished and a uniform system 
inaugurated that would prove a great bene- 
fit to the people. to the companies, and to state 
officers having charge of the departments in the 
several states. As the business is now con- 
ducted, all parties are daily brought in contact 
with perplexities that would easily be avoided 
under a uniform system of law for its regula- 
tion. I hope you will be successful in realizing 
the results you seek to accomplish and that the 
officers of the various states will give you such en- 
couragement as will result in ultimately secur- 
ing that concert of action which I believe would 
hasten the accomplishment of your purpose. | 
am not sure that I could attend the convention, 
if called, but will be glad to forward the purpose 
sought to be accomplished, by every means in 
my power. * * * As to time and place, I 
would suggest some time in May, and Pittsburg 
or New York, as convenient.” 


INDIANA. 
From Hon. F. C. Burnett, Indiana. 


‘Yours of the 31st ultimo, in reference to a 
meeting of officers who have charge of insurance 
in their respective states, duly received. The 


suggestion meets with the entire approbation of 


the Hon. Jno. C. Shoemaker, our auditor of state, 
and myself. I believe that much good would 
result from a meeting as you suggest, aside from 
the main object in view. Important action 
might be taken for reports, statistics, and man- 
ner of determining values, and minor, though 
important features of the business transacted 
in insurance departments. An opportunity for 
a personal exchange of opinions, and for com- 
paring notes in relation to the different modes 
of transacting business in all its varied rela- 
tions, in the different states, could not but result 
in great improvement and permanent good. 
Our state legislature is now in session, and the 
proper committees have several drafts for a new 
law in their hands. Itseems probable that the 
result will be a law similar in most of its fea- 
tures to the present law of Illinois, and of Ken- 
tucky.” 
MAINE. 
From Hon. Albert W. Paine, Jnsurance Com- 
missioner. 

*“ Yours of the 31st ult. is just received. I 

most heartily concur in the proposition which 


your communication contains. I have long felt 
the need of such an association, and had, some 
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days ago, in my preparation of annual report, 
devoted a space to the discussion of the subject, 
asking of the legislature an appropriation or 
authority for the expense of the meeting on the 
part of our commissioner. 

‘‘Tshall, for one, be happy to join yourself and 
others in the perfecting of plan such as you 
suggest. 

** As to the lan, it had occurred to me that it 
would be be well to have the proposed meeting 
at some commissioner’s room; either yours, at 
Albany, or Mr. Clarke’s, at Boston. There may 
be advantages growing out of the meeting be- 
ing at the place where the companies’ record can 
be had, as would be the case at either place in- 
dicated. 

‘* As to time, my own choice would be, say, 
May next. I, for one, cannot well be absent 
before that time. I shall be very busy for a 
month or two about my report, and other duties 
make it very difficult for me to be absent until 
the time named. 

‘I shall be happy to hearfrom you again, and 
learn the success of your recommendation.” 


LowISIANA. 


From George E. Bovee, Secretary of State, 
Loutsiana. 


‘“* Your interesting letter of the 31st ult. is re- 
ceived and has been carefully perused. The 
subject of insurance is one of great importance 
to every state in the Union and is of much in- 
terest to us individually. Louisiana, ] am sorry 
to say, has no department of insurance, and 
there is little probability of the general assem- 
bly passing upon, or adopting, any system of 
insurance supervision at its present 
which expires on the 4th of March next. I 
herewith send you a copy of the governor's mes- 
sage relative to life insurance. ‘The 
representatives recently appointed a_ special 
committee to whom this portion of the message 
was referred. I know of no feasible plan by 
which this state can be represented in your pro- 
posed convention, unless by special resolution 
the legislatures should see fit to authorize one 
of the state officers to attend for the purpose of 
obtaining information that might be of general 
interest to the state and reporting the same to 
the general assembly at its next regular session 
in January next. I agree with you in every 
particular suggestion made in your letter and 
will co-operate with you to the extent of my 
ability. It is my intention to visit the North about 
the 1st of June next, and, if possible, I will at- 
tend your convention, should it be decided to 
call one. Hoping to hear from you again in 
reference to this subject, I am, etc.” 


session, 


NEw 


Oliver Pillsbury, Insurance 
stoner. 


HAMPSHIRE. 


From Commis- 


‘‘T HAVE had the subject matter of your com- 
munication of Jan. 31st in mind for several 
months, and have been hoping that some one, 
occupying a prominent position and having 
sufficient prestige to make the project a success, 
would instigate the movement. I fully agree 
with you also as to the place of meeting, and 
appreciate your generous proposition relating to 
accommodations. I think much good may re- 
sult from such a meeting as you contemplate. 
* * * Thanking you for your timely com- 
munication, and trusting that your proposition 
may meet the approval of the fraternity gene- 
rally, I remain, &c.” 


KENTUCKY. 


From Gustavus W. Smith. Insurance 
of Kentucky. 


Bureau 


‘*“ Your favor of the 31st ult. is received, and 
in reply I have to say that I think much good 
may result from a conference such as you sug- 
gest. Nearly all my time has been so tar occu- 
pied in organizing this office under laws recently 
enacted, and training the different officers in 
their new duties. I will, however. endeavor to 
assist in carrying into practical effect the pur- 


house of 


Tue 
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poses indicated in your letter, and respectfully 
suggest the city of New York as the place, and 
May or June next as the time; for holding the 
proposed conference.” 


NEW JERSEY. 


From Henry C. Kelsey, Secretary of State, 
New Fersey. 

** Your letter of the 31st ult. is received, and 
contents duly noticed. I appreciate the impor- 
tance of the suggestions made by you, and tully 
concur in the propriety of a meeting or,conven- 
tion such as you propose. I will gladly co- 
operate with you in any measure which will 
tend to the safety of insurers and insured.” 


ILLINOIS. 


From George W. Brinkerhoff, Insurance De- 
partment of Auditor's Office. 


‘* Your esteemed favor concerning a general 
meeting of state officials charged with the execu- 
tion of insurance statutes is before me. Gen. 
Lippincott himself is now in New York city on 
official business, and immediately upon his re- 
turn will gladly respond to your letter.” 


ASSESSMENT OF EXPENSES 
DOW MENT 


UPON EN- 
POLICIES. 


THE twenty-seventh annual report of the New 
England Mutual Life insurance company, just 
published, contains the following remarks upon 
assessment of expenses upon endowment poli- 
cies,—a subject which has received lately a good 
deal of deserved consideration from actuaries: 

Life insurance, as at present conducted, is 
made up, with but few exceptions, of two kinds 
or classes of policies, viz: that for life, which 
requires an annual payment during the term 
thereof, and the endowment policy, which is a 
contract based upon the payment of an annual 
sum during five, ten, fifteen or twenty years. as 
the case may be, to pay a certain amount to the 
heirs of the person insured, if death occur within, 
or to himself or another if he survive, the stated 
term. The ordinary life policy has, ina meas- 
ure, given way to the endowment form, since 
the latter is presumed to have advantages over 
the former, in that it provides for the payment 
ofa sum during life, and creates a provision 
against the dependence of old age. In other 
words, the endowment policy is a combination 
of aterm policy with a savings bank deposit, 
and whether the person live or die, so long as 
the annual payments are promptly made, the 
company is liable upon the contract. It is by 
no means clear that the assessment of expenses 
upon this class of policies, by a percentage upon 
premiums, is acorrect method; and there is so 
much doubt upon the subject, that actuarial in- 
vestigation is being made for the purpose of de- 
tecting any error in principle which may be 
found to exist. Ordinary insurance policies for 
terms of years or for lite, are procured by the 
payment to agents of a certain percentage of 
the premium, against which practice there ap- 
pears to be no very serious objection. A con- 
tract in which there exists but very little insur- 
ance and a large actual investment, it is be- 
lieved, should be controlled by an assessment of 
expenses which will at least enable this class of 
policies to pay for itself, instead of being sup- 
ported, as it now is, by purely insurance con- 
tracts. Under the present method of assessing 
expenses by a percentage upon premiums, short 
term endowment policies are not a good invest- 
ment; and, vice versa, the longer the term of 
the insurance and less the deposit, the less se- 
verely felt is the improper mode of assessment 
of expenses. 

A life insurance company is unlike a savings 
bank in respect to its expenses. Asavings bank 
employs no agents, and does but very little ad- 
vertising. Its business being local, it is subject 
to only local taxation. Its deposits are made 
over the counter, and its largest expenses, sala- 
ries and rent, are really the smallest in the list 


inaturally comes to a company 
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These expenses, in the aggregate, make up the 
cost of caring for and investing the depusits, 
and the simple relation of the latter to the for- 
mer is that of the numerator of a fraction to its 
denominator. Who shall say what the expenses 
of a life company are, in respect to endowment 
policies. or any other class in particular, with- 
out having ascertained the exact relative pro- 
portion each item of expense bears thereto? But 
this is an impossibility. It takes, certainly, as 
much time and trouble to procure an endow- 
ment policy as any other, and it costs as much 
to collect and forward the premium on one as 
on the other. Advertising, which is a_ large 
feature in the expenses of a life company, and 
which a savings bank has not to incur, must be 
adapted to all kinds of insurance, and not 
simply toone particularclass. Taxation does not 
discriminate between sums paid upon endow- 
ment policies and those upon pure insurance 
contracts, and the numerous other expenses, 
down to that of the painting of the agent’s tin 
sign, or the payment of his postage bill, are as 
much to be distributed upon one class of receipts 
as upon another, before the cost of obtaining in- 
surance can be arrived at. So that, although 
thereis an aggregate cost attending life insur- 
ance in all its torms, it is hard to discriminate 
between the expenses of this or that class, and 
to find where particular itemsapply. This fact, 
of itself, renders the question of a proper as- 
sessment of expenses upon different kinds of 
premiums difficult of solution. While admit- 
ting that the present mode of assessing expenses 
upon endowment premiums is wrong tx theory, 
we find at hand no Practical remedy. 

A matter so important to life insurance in- 
terests as this is, must receive the attention of 
the best minds in the community. and we trust, 
before another year rolls round, to be able to 
place before our members results that will be 
adopted in the future practice of the company, 
so far as relates to this particular class of poli- 
cies. 


SURRENDERED POLICIES. 


Tue following from the just-published annual 
report of the New England Mutual Life insur- 
ance company, contains some truthful observa- 
tions on the subject of surrendered policies: 

An idea is prevalent among insurers that they 
can abandon a policy, either by surrender or 
forfeiture, and obtain from the company a very 
large proportion of the paidpremiums. The 
abandonment of a contract by one of the parties 
thereto, when its stipulations were mutually con- 
sidered and understood, involves a penalty; and 
as a life company cannot compel the payment 
ot premium by the insured, its managers are jus 
tiitied in establishing such a penalty as will not 
only secure the company against loss by the with- 
drawal of the individual member, but act as a 
guard againsta future increase. No sick or un- 
sound person surrenders or forfeits his policy; 
it is only the strong and healthy who do so; the 
poor risk, who has nothing to leave his family 
but the proceeds of a policy, cannot be bought 
off or induced to leave at any price. It ts a 
serious question whether the present surrender 
charge is sufficient to replace the cost of secur- 
ing a similar risk, and to offset the loss which 
by the with- 
drawal of a healthy and the maintenance of a 
poor life. One can easilyimagine the unfortun- 
ate condition to which a company would be 
placed by the surrender of policies on all 
healthy persons. Again, as the expenses paid 
by companies are so much greater during the 
first year or two of the lifeof a policy, than sub 
sequently, it becomes a question of considerable 
importance whether any value should be allowed 
for the surrender of a policy which has not con- 
tinued at least two full years. In our own state, 
the non-forfeiture law of April 10, 1861, protects 
every policy of value, so that no hardship exists 
by the adoption of a strict rule in this respect. 
The subject is under consideration, and the fu- 
ture practice of the company will be such that 
the retiring members shall not be benefited at 


of those to which life companies are liable. | the expense of those remaining. 
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THE SPECTATOR CHARTS. 


WE publish elsewhere, in this issue, suitable 


announcement respecting the publication and 


contents of THe SpecTATOR FIRE AND LIFE 


Cuarts. It is due to ourselves to say that, 


although our previous success in promptly pre- 
paring and issuing these important publications 
seems to have discouraged competition in that 
direction, the series of charts for 1871 has been 
published at a date much earlier than ever 
unusual pains have been taken 


before, and 


to ensure their absolute correctness. We 
claim for them, therefore, the merit of equality 
with departmental reports as authentic exhibits 
of the condition of the fire and life companies of 
the country, while in their issue they ante-date 
the official reports bv several months. 
Tue SpecTATOR CuarTs are thus the only 
sources of prompt information, accessible to the 
companies or the public, respecting matters of 
been 


vital interest to all. As such, they have 


in demand to an extent which has exceeded all 
precedent. Andhere it may be proper to admit 
that the abundant facilities afforded by our own 
printing establishment enable us to distance and 
discourage all competition in work which be- 


longs to our duty to perform. 





THE COMING CONVENTION. 
THE proposition, 
Miller, for 


several 


made by Superintendent 
a convention of the heads of the 
state insurance departments promises 


to meet with general acceptance. We publish 


elsewhere in this issue replies already received 


from many states, endorsing the project and 
without exception proffering co-operation in 
There 


that the 


carrying it out. 


fore, to believe convention will be held 
next June, in the city of New York. 

In announcing, last month, the probability of 
such a conference between these officials, we 
took occasion to express a very emphatic appro- 
val of the project; and, now that the prospect 
of fulfilment is so bright, we must confess our 
gratification, and that the 


urge occasion be 


made one of practical and permanent advan- 


tage. 5 
Nothing better can be done, nothing else need 


be done, to give efficiency to the proposed 
gathering, than to make Superintendent Miller’s 
preliminary circular the programme of the con- 


vention. The necessities of the case are there 


is every reason, there- | 
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operations is sketched out in a suggestive way 


which needs only to be briefly considered to be 


adopted. 


It is, however, chiefly important that the 


gentlemen who purpose attending the conven- | dend may be 


| tion should come together not only with a pur- 


pose, but prepared to accomplish that purpose. 


The occasion is intended to be no holiday affair. 
No one who knows Superintendent Miller will 
imagine that his invitation means anything else 


than business, during business hours. It will 


become these gentlemen, therefore, to spend the 
intervening time in thorough study of the im- 
portant questions which the convention is to 
discuss, and thus to prepare themselves to pro- 
pose, debate and decide, without loss of time or 
personal prestige, subjects which concern the 
thousands American policyholders, as well 
as the hundreds of insurance companies in this 


country. 





DRAWING NEAR ITS ENL 


Tne Sangamo Fire, of Springfield, Ill., makes 
a financial exhibit for the year ending Dec. 31,1870,w hich does 
From 


not indicate any very encouraging degree of progress. 


the company’s sworn statement made to the auditor of Illi- 
nois, we get the following figures: 
Amount of full paid capital stock, $131,024.00 
Unpaid subscriptions (stock notes,) 70,570.00 
ASSETS. 
Real estate $450; Cash @556.98; due from ) 
} agents, Si2 3107.10; bonds ‘and mortgages | 
| $75,552.97; mortgages on which interest has | 
been long past due $5,000; Government bonds { $231.5 
§.20’S $45,210; interest items, $1,594.60; bills f “ot 
receivable, $8,284.05; unpa id premiums, 
#5.589.51; stock notes, $70,576.00; other 
property, $5,815.04. J 
Of the above “ assets’? the auditor discards 
as worthless (including the stock notes) 


99-37 


$79s450-55 





#152.315.82 





Leaving, as presumably good assets, 
The liabilities admitted by the company con- 





| sistof: unp: aid losses, $22,618.01; borrowed | 
suatan, O55 St; re- insurance at 40 per cent, j 
$20,181.3 aai~ = i ccccccccccecscscccccsoces |) § 60,650.33 
Making actual net assets..... satevesesese So1 665.40 
£ J > 
This presents the $201,600 nominal capital and the 


$231,796.37 gross assets of the Sangamo in the light of a 
rapidly dissolving view, and fully justifies the action taken 
by the company’s directors in requesting 
duce the capital to $100,000. 
the auditor appears to us to have been extremely lenient and 


permission to re- 
In according such permission, 


liberal ; for a prompt liquidation would seem to be the wiser 
course for the company and the safer thing for the public, 
| under the circumstances. 

Among the items of the statement so suddenly dismissed 
as valueless by the auditor, are $1,5co of mortgages ; $4,589.51 
of the unpaid premiums ; $70.576 of stock notes, and $2,815.04 
| of office furniture. We presume a more careful pruning 
| would have discounted somewhat from the value of the 

$12,167 in hands of agents and the $8,284 of bills receiv- 
able. Italso strikes us that $20,000 will be proven to be an 
inadequate re-insurance fund to cover $6,350,000 of risks. 
which were taken at an average rate of 1.35. But, probably, 
the auditor thought he had gone far enough to convince the 
company of its incapacity as an underwriting organism, 
The income of the Sangamo in 1870 was, for premiums, 
$87,476.08; for interest, $5,713.77. 
$63,303.45 (of which $12,310.20, were legacies from 1S69,) 
but the actual losses of the year were about $74,000, or 84 
When we come to examine the 


Its loss payments were 


per centof the premiums. 
expense account of the company, we find that, to get the 
$87,000 of premiums, last year, the management paid out 
$43,903.71, or more than 50 percent of the premium income 
and 47 per cent of the company’s total income, Of course, 


such a persistent burning of the candle at both ends, could 
| have but one result, It is satisfactory to know that this 

extravagance does not manifest itself in the item of officers, 
| salaries, which are put down at only $4,666.65; but how 


; mission. With 


stated in a business-like manner, and a plan of | these gentlemen could conscientiously expend $21,522.07 ' that the institution cptned wide its doors at the very outset 





for clerks, traveling, advertising, rent, incidentals, and 
office ipplies, passes our comprel We suppose we 
ight to ex] ir admiration of the forbearance which 
denied the reholders any dividend in 1870; for such 
things have been known as declaring dividends out of the 
debris of a decaying company. But, as some sort of divi- 
included among those “ incidentals” which 


absorbed over $21.000, we mustrestrain any expression of 
opinion on this point. 
On the to think that the 


given the Sangamo to continue its fight 


“ae : } : . 
wiloie, We inciine pe Trmission 


against fate, on so 


small a capital as $100,000, will result adversely to public 


interests and only add a few months to the trial of experi- 


inents which are doomed to end in failure. 





THE FINALE OF THE FARMERS 
MECHANICS. 


AND 


Mr. JAMeEs H. CoLeMAN, the receiver appointed 
in the case of the Farmers and Mechanics Life insurance 
company, has issued to the policyholders of that company 
the following circular: 

New York, Yanuary 30. 

Sir: Ihave the pleasure of informing you that, under 
direction of the Supreme Court and with the approval of the 
superintendent of the insurance department of this state, I 
have perfected a c mnitract with the Empire Mutual Life in- 
surance company, whose oflice is No. 139 Broadway, in this 
city, whereby said Empire company has assumed all the 
policy liabilities of the late Farmers and Mechanics Life in- 
surance company, including death claims. 

Your policy is, therefore, continued and guaranteed by 
said Empire company, to whom you will in future pay all 
premiums which become due thereon. 

Signed, James H. CoLemMan, Recefver, 

The history of the negotiations tending to this result is 


given by the receiver, in detail, in his report rendered to the 
Supreme Court. He states that, 


to for 


under the orders of the 


court * thwith take measures to re-insure each and all 


of the risks now issued by or under the subsisting policies 


of said com) y, with some solvent and reputable life insur- 





ance company,” he proceeded at once to accomplish this 
regard to the assets of the company availa- 
ble for this purpose Mr. Coleman says: 

**T find the only assets specially applicable to such re-in- 
surance and the payment of losses already incurred, to be 
the first two items mentioned by the superintendent of the 
ins u rance department, under the head of assets, in his report, 





included in the original petition herein, These are as fol- 
lows: 

United States bonds........ Seeeecococoocs ovccves 77,762.50 

Bonds and mortgages .....+++. eocccce eevccces ° 25,000.00 

Total..... eroccccee eosces seeececcccces +++ +$102,762.50 

* This fund is still in hands of said superintendent, where 

it was originally deposited by said company as security for 


policyholders, acc -ording to the statute regulating the forma- 
tion of life insurance companies. That of the other assets, 

generally applicable to all creditors of the company, I am 
satisfied, from examination of the same and the claims 
which have been presented, that they will hardly pay the ex- 

penses of collection and the settlement of accounts, so the 
policyholder has little or nothing to expect from that source, 
and which little can only be obtained after much delay, with 
the constant risk of death claims coming in to swell the 
amount of policy liability.” 

Application was made to several life companies for propo- 
sitions looking toward re-insuring the risks and paying the 
death claims of the defunct corporation, The report hints 
atthe discouraging replies elicited by this invitation; the 
character of the risks was depreciated, on the ground of 
their bad selection; and the older classes of companies ex- 
pressed apprehensions of incurring odium from linking to 
themselves any souvenir of the insolvent concern. The 
“* Equitable ” 
tion to the matter, but without coming to a definite conclu 


is referredto as having devoted much atten- 


sion within the period to which the receiver deemed it safe 
to limit the negotiation. This 
fested considerable good judgment and caution in its treat 


company evidently mani- 


ment of the application: examining the risks individually, 
together with the original documents on which the policies 
After this inspection, a list of risks was 
and residences of some 75 


were issued, 
made up, containing the names 


persons whose lives, the Equitable’s officers say, they 


would not have insured and were unwilling to underwrite. 
“he report gives these names in full, a procedure which is 
little likely to contribute to the declectation of cither the 
** blackballed ” 
them. 
It is noteworthy that among these 


insurants or the company now covering 
risks marked “bad, 

by the Equitable’s medical examiner, occurs the very first 
risk written bythe Farmers and Mechanics, namely: 
No.1, issued to E. 
dent, and afterward its co 


Policy 
Martindale, the company’s vice-presi- 
It would seem, 


unsel. therefore, 
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The next name on the list is that of 


Philo Remington, 


then comes the red 


of its career. 
of the Farmers and Mechanics, 
maker, of Ilion, N. Y.; 
“ Brick” Pomeroy, whose good luck is t 
policy for services rendered, as we showed in « 
f 


number. Of course, doctors disagree, and it may or m 


not be the fact, that those rejected when found on the books 
of a bankrupt company, would be rejected if applying in 
We onl 


tothe c 


person tothe Equitable for new insurance 
the report in the case in proof of our remark as 
tiousness shown by the last-named company in negotia 
with the receiver. 

The Mutual Life, as also the Continental Life, 


‘ t} 


even to entertain the idea of re-insuring the of 


declined 
ered 


re Mutual 


protection of these un 


risks. 

After considerable negotiation with the Empi 
Life, that company undertook the 
sheltered policyholders upon the terms indicated in the fol- 
lowing note to the receiver: 


Sir: The Empire Mutual Life insurance cor 
pose to re-insure the risks of the Farmers and 
upon the following basis: eae 

1. The Empire will assume the liabilities existing under 
any policies in force, heretofore issued by said company, 
cluding death-claims arising thereunder, for the cx nsidera- 
tion of 97.500 dollars, 

2. It will continue all policies in force on the 13th day of 
January, 1871, of said company, on the terms a1 d conditions 
expressed therein. 

3. In dividing profits among the policies assumed, regard 
to be had to the profits actually realized from said policies as 
a class; but such policies to have no claim to participate in 
the profits derived from the other business of this com- 
pany. * * * * * * * * 

(Signed,) 


npany, pro- 
I 


Mechanics 


Geo. W. Situ, Vice-President. 


Upon this basis, an agreement was at once entert d into 


with the receiver and the Empire Mutual, which 
proved both by the Supreme Court and thi 
of the New York insurance department. Ot! 
posit of the Farmers and Mechanics comp 
far as was needed, has been transferred to the treasury 
the Empire Mutual. 

It is stated that the death-claims upon the Farmers 
Mechanics amount to $13,000, which will ab 
that sum, leaving $84.500 to apply as re-insur 
Although Mr. Miller, in his petition for dissolving 
vent company, estimated $103.455 to be necessary 
ring and $8,000 was then the liability for death-claim 
sume the Empire Mutual has made a careful cak 
the pros and cons of the contract made and can see a pr 
upon the transaction. 


Thus drops the curtain upon what might have proved a 
tragedy, but which to the intended victims has turne d out 
an interesting and instructive drama. As intimated above, 


Albany has become the sheet 


the deposit at 
policyholders, and all that the concern has, 
scarcely pay the expenses of the receivership, 
stiver for stockholders or creditors. 

capital has been sunk by its deluded (per! 
investors and, with it, the funds of the poor 
Beside 


aggregating over $40,000, add to 


to the amount of $52,000 at least. 
bills, 


monument of folly and knavery. 


Gossip of the filonth). 


Tue Northeastern Mutual Life association, ¢ 
Vt., is a full 


whose aggressive mode of pushing its cor 


Brattleboro, 


fledged co- 


won a good many dollars from credulous peop! 


England. <A correspondent, upon whose manor these pro- 


moters are poaching, notified that extremely useless per- 


sonage Mr. Commissioner Noyes, of the Connecti 


cut in- 


surance department, in the hope of getting some sort of con. 
ym Mr. Noyes 


} 


gularly ad- 


solation; but was cooled off by a curt note ft 
the 
mitted to do business in that state, 

This Northeastern 


having an ex-governor of Vermont for 


informing him that concern had n re 


swindle is a gilded 


several directors of some local respectal 
and classes and promises are ali of the 
order. These delusive imitations, or travest 


life insurance have been repeatedly exposed and explained in 


the columns of THe SPECTATOR in 


arguments w 


not be reiterated here. If honest agents, wl 
invaded by these co-operative creatures, will 
copies of Elizur Wright’s indictment and dis 
‘* Monstrous Swindle of Co-operative I 
(issued from Tuk SPECTATOR Press) tl 
found a very successful means of circumy« 


Me unwhi " ears fhlhon n tt 
C . hope in t 


February 
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these co-operatives shall be 


of valuation now applied to 


Vhis will strangle them, 


ghted, but not surprised, to learn 
I yught, in Madison and Colum- 


Fire co-duperative company of 


Now 


It really ap- 


yney under false pretences. 


this looks 


pears as thou 


s, and rather pleases us 


gh at last, even the worm would turn when 


trodden upon, and the western dupes, whom these confidence 


concluded 


r 


over, have finally 


Nor only this, 


yerators have bee n trampling 


to stand 


: 
f 


upon the defensive. 


them have undertaken the quixotic undertaking of trying to 
In the 


ranted that the complaint in these cases 


get back their stolen money. absence of any particu- 


Jars, we take it for 


is based upon the publication of delusive promises and de- 


ceptive statements, as well as upon the demonstrable fact 
that the * State ply a sucked orange in the hands of 


th family of insurance speculators. Under sucha 


state of things, every premium the concern takes is just so 


much money thrown away by the men who pay it, or picked 


from thier pocket by this organized freebooter. This seems 


to be view taken by the two complainants in Indiana. 


Need we add that they h: our fullest sympathy? or that 
while we wish most hear that they may win their suits, 


it a waste of eetness to w hat they 


THe ‘* New Orleans insurance 


uppears to be a prey to intern lisse 


association” 
Orga 


ba ii zed as 


nsions, 


a stock company in September 1860, it did business as such 


until December is said to have accumulated profits 


to the amount of $300, : was then voted by the 
stockholders to amend the charter so that the mutual plan 
] 1 be adopted and stockholders, who paid no premiums, 

] This 


>excluded from 
have been well enouch and » enonch : he 
e been well enough and wise enoughas to the 


participation in the profits. 
but the vote was so taken as to work the forfeiture of 
ill interest in the $300,000 on the part of such stockholders 
Naturally, 


chiseled investors object to such 


happen to have paid in any premiums. 
ble minority of 


ding procedure and have worked off some of their 
on in the ne wspape rs. 


ir that immense injustice has been done, if these 


facts in this case. Who ever heard before of chang- 
“om pany a mutual company without first 
stockholders of the former every dollar that had 


ed by their capital ? 


ear astounding things respecting the free 
3 ll kn tern ce 


mpany, W manager 
he first to condemn the practices 
It may answer the purposes 
business by 
uring mills 
it when the time 

hecks to meet losses of suc 
that 


luck seems to have attended this 


h magnitude, 


n, we apprehend there will be 

things have happened than 
ay meet no serious or sudden check. 
ith all the princi- 


1 open to em- 


has 


ckholders an assessment of $30,000, 


insurance company 
il remaining impairment of 17 per cent is sufti- 

hin the 25 per cent limit to relieve the company 

from Superintendent Miller’s interference, for the present at 
We are enabled to say that the officers of the com- 

pany, w 


ith the hearty co-operation of the stockholders, are 


ineeting this emerge 


cy in their affairs in a practical com- 
mon-sense way. They are determined, apparently, to here- 


after avoid some of the glaring errors which have led them 


into difficulty, and now that they are trying, courageously, 
to overcome opposing obstacles, we are encouraged lo hope 


that out of this crisis will proceed ultimate advantage, if not 


of Boston, whose financial 


Tue Monitor Fir 


a xX 


absurd notoriety, a few 


vas made r 
purpose of writing special 

hteen months’ experi- 

w a surplus of just five 

j 


they paid some 


for a couple of 
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miums 
holders will now have to pay 


cently imagined * didn’t mean a 
them. After all, perhaps, it was j 
was called the ** Monitor,” and we tr 


an admonitory effect. 


Ir was aggravating for The 


script to announce recently such 


Bo 


ston 
a piece of ne 


Trans- 
wv I 
without naming the company: 


‘*The administrator of the estate of « 
upon application for the life insurance 
from a ae pd in another state, learn 
only received premiums, and did not pay 

Which leads us to inquire whether the *‘ concern” 


is sti 


doing business, in Massachusetts, and, if so, what Comn 


sioner Clarke intends to do about it. This was the new plan 


in life insurance which formed a distinguishing feature of 
the Life, of New York. It 


Superintendent Miller who kindly assisted that * con 


Farmers and Mechanics 


to a settlement of all such claims. 


A NEW company advertises among its ‘ prin- 


cipal features” a clause which reads 


interest loans or def 
of 


We suppose that this rather 


accumulation of on 


and no increase annual payment 
policies.” 
the 
with which aspiring manager 
their i 


Nevertheless it may mean something more,—an « 


tence may be classed as a part of 


’ 
cense 


ate the credulity of 


unsophi 
i 


perhaps, of some wonderful discovery 


res all to itself. If 
doubly 


their *‘ assurance 


stipulation to be nominated in their |! 


office is solvent 


Ir need not follow that an 
because, like the Anylo-Bengalee, its place 
gorgeous with mahogany and plate-¢ 
gives tremendous bonuses; or because 
almost insuring you bef« 1 know 


active and pushing, re y 


} 


what has been done, with all the adroitness of 


sergeant. Whatis wanted is to be sure 
which we have put our trust is in such a condition that it 
could at any moment close its books without prejudice to its 


policyholders, and that it is not endeavoring to attract fresh 
business in the hope of bolstering uy m year to yeara 


rotten position, 


Tue Home Mutual Fire, of Illinois, 


the l 


which is 


loud title of aone-horse underwriting machine i 
cago), has issued a noticecalling for ten per cent on its pre- 
mium notes. No reasons are given; but asse 
obvious necessity where a company’s expenses al 
per cent of its premiums, as did the Home’s f 
If the had made n 
traordinary losses there might be 
ble but 


appear to have been reasonably light, anc 


to July, 1870. levy been 
ome ¢ 
for the victims; this is a case wv 


reasonably heavy. 


A RECENT fire in a Broadway, st 
York, was caused by the explosion of « 
insurance 


companies invested $70,000 


small piece ofinformation. <As an indi 
view of the good luck of being burned o 
trade, we may say that we overhear 
another, as we passed along in front of 
a godsend tothose people!” And we 
to be a very satisfactory cash sale. But 
the “* godsend ” to the companies, in ha 


on hand, 


WE 


justly pride the 


a life officers 


selves upon their ec 


hear of company whose 
expendiny a little trifle of $Soo, as the first in: 
assessment for defraying the cost of keeping 
war againsta particular plan of businessin! 
Though names and the data would be m: 

in this Connection, it may not be inap suggest, 


right here, that it is rather inexpedient t break down 


a plan by pursuing a course which is treason to the 


contrary plan, 


THAT empty mutual, the Madison, 
consin, has been obliged to rest from its 
enough to levy and collect a twenty-five 
After all the vap 


upon its policyholders. 
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tious concern, such a retreat ought to suggest to its boastful 


e. At all events, the 





ittle humility in the futur 


ws 


occasion is one for repentance as regards all the company’s 
t deceptions of the poor western farmers who were 


promise 1 insurance for nothing. 


Ir common report is to be believed, the 
Lamar, of Chicago, has been refused admittance into Michi- 
in. The admission of the company into New York was 
refused two or three months ago; though it ought to be 
added, in justice tothe company, that certain changes of 
securities were thereupon ordered in order to qualify for com- 


pliance with the law, 


A PHILADELPHIA wildcat (young and little 


enough to be called a kitten) has recently been strangled in 





that city. It was called the “ Home,” but the revelations 
made in court, show itto have been by no means the sort of 


thing referred to in John Howard Payne's song. 


‘‘THe business of this company is on the 
mutual plan.”—F rom the pamphlet of a mixed company. 


And so are the company’s dividends. 
The m *mutual,” more profitable to the company's 





News Notes. 





THE CONTINENTAL LIFE. 


Tue history of life insurance furnishes no such 


tance of sudden popularity as that afforded by the record 


_ 


f the Continental Life for 1S7o. During the previous year 
the company issued §,7S1 policics, insuring $21,147,348, and 
at the close of 186g reported 15,953 policies in force, covering 
risks to the amount of $40.509,905.70. In 1S87o (a year in 
which very few of the companies were able to do more than 
hold their own, and a good many went behind,) the Conti- 


nental is found to have led the entire list of American life 


in the number of policies issued and revived. 





This number reached as high a figure as 12,537, and, with 
only two or three exceptions, is the largest issue of policies 


s 


ever made ina single year by any company, whatever it 





age or size. These 12,537 policies represent risks to the 


r about $2,000 to each policy. As 


amount of $25,249,440, 


such, this issue indicates an immense stride in popularity, 


and a firm hold on public confidence, on the part of the 





Continental. To have done all this, before the company had 
completed the first five years of its existence is, certainly, an 
achievement without precedent and one worthy of re- 
mark, 

The financial exhibit of the Continental, according to its 
annual statement to the insurance department at the close o¢ 
“o, showed the possession of assets aggregating 
The premium receipts of last year footed up 
2.39, and with interest and other items the year’s 


These, it will be admitted 


income reached $2,128,201.16. 


ns to be reported by so young a company, 


ire pretty large su 
and indicate an energetic management such as very few of 
the lite companies have been able to boast of. 

That the administration of the Continental’s affairs has 
been characterized by remarkable vigor and energy there is 
no room todoubt. It is also quite clear that the promoters 
of all this wonderful progress have shown a zeal according 
to knowledg« this is evinced by the intelligent methods 
pursued in the appointment and supervision of the com- 
pany’s numerous army of agents and the general manage, 
ment of the Continental’s business operations. Some idea 
may be formed of the extent of this agency network and of the 


t required to govern it, if we present a list of 





executive tal 


the bratz es and general agencies of the company with 


names and locations of the gentlemen having them in charge. 
They 

New Engiand—Barnard Brothers, corner Devonshire and 
Water streets, Boston, Massachusetts. 

Northern New Vork—E. L. Stout & Co., No. 5 Mansion 
Hlouse Block, Troy, New York. 

Buffalo—W. H. Adams, 378 Main street, Buffalo, N. Y. 

Rochester, New York—W. UH. Montgomery, No. 13 Pow- 
er’s Block, Rochester, New York, 

Mount Morris—E. D. Weller, Mount Morris, New York. 

New Fersey, (Eastern District)—\saiah Peckham, 191 
Market street, Newark, New Jersey. 

Southern New Fersey—Potter Brothers, 20 Market street, 
Camden. 

ennsylvania—Winter & Jewell, 425 Chestnut street, 
Philadelphia, Pennsylvania. 

Michigan—Tenwinkel & McCune, corner Woodward 
avenue and Congress street, Detroit, Michigan. 

Harrisburg—J. F. Eaton. 


re as follows: 














| leading institutions of its class, 


Ohio and Indiana—Hammond & Grubbs, 92 West Fourth | 
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street, Cincinnati, Ohio, and 13 East Washington street, In- 
dianapolis, Indiana. 

Pittsburg gen & McCandless, 94 Fourth avenu 
Pittsburg, Pennsylvania. 

Maryland and Delaware—Langley & Forbes, 42 Post 
Office avenue, Baltimore, Marvland, 

Kentucky and Tennessee—M,. C. Wilcox, 91 Gay street, 
Knoxville, Tennessee. 

North Western Department—S. T. Lockwood, 94 La 
Salle street, Chicago, Illinois, 

Missouri—Benjamin Kimball, corner Fifth and Pine 
streets, St. Louis, Missouri. 

Northwestern Branch—Charles H. Frost, Davenport, Ia, 

Southern Branch—J.C. Thompson, Mobi Alabama, 

Pacific Coast—H,. H. Blake & Co., Montgomery 
street, San Fr isco, Califo 


It is unnecessary to say that Mr. Justus Lawrence, the 


g—Swearen 











president of t 





Continental Lite, is an experienced life 
manager and one of the most active workers in the Ameri, 
can life insurance field. The success of this company is 


To those who do not know Mr. Lawrence 





evidence of this. 
personally, it may be proper for us to introduce him asa 
firm believer in life insurance, an ardent advocate of its 
claims and thoroughly inspired with the view that the Conti. 
nental Life has the best possible claim upon the confidence 


of the public. In fact, we are not sure that he does not 





ignore the existence of any other company than the Conti” 





nental, so thoroughly persistent and single-eyed are hi, 


efforts for the advancement of his company’s interests. The 
results of 1870 are emphatic in their demonstration of what 
’ 


inplished under the magnetic influence of even 


can be ac I 


one man’s well-directed and contagious zeal. 
To the intelligent efficiency of its secretary. Mr. J. P. 


Rogers, th 


e company is also largely indebted for its present 
proud position, Mr. Rogers is peculiarly fitted for the per- 


formance of those responsible duties which necessarily be. 


| long to the secretaryship of such an institution. Familiar 


with office routine, habitually systematic, active and ener- 
getic, the secretary of the Continental very creditably fulfills 
his trust, and is a cordial co-worker with the president in 
the commendable effort to make the Continental a notable 
exemplification of progress in life insurance. 

The secret of the Continental’s success is found in this 
devotion of purpose on the part of its managers, who are all 
of one accord in the determination to secure their full share 
of the best business and to place their company among the 
They enter upon the cam- 
paign of 1871 with the prestige of the great victory of last 
year and re-enforced with increased financial and moral 
Strength. Presenting a varied choice of plans, having a 
creditable record of liberal dealing, and well-known as a 
prompt adjuster of claims, the company is an easy one for 
agents to represent and work for, No better proof of this can 
be asked than is supplied by this issue of those 12,537 policies 
in i870. At such a ratio of progress, if it can be sustained, 
the current year will enable the management to report 17.500 
policies as the harvest of 1871, ald the successful energy 


already shown, warrants the expectation that, a year from 


now, the Continental’s statement will astonish us all again. 


THE EQUITABLE SOCIETY. 


ANOTHER year of admirable management has 
enabled the Equitable Life to add to its assets the handsome 


sum of $2,725,201, and the company closed the transactions 


of 1870 with aggregate accumulations amounting to 
$13,236,025. The long series of successes which, elsewhere 


unprecedented in the history of life insurance, have marked 
every step of the Equitable’s progress, have led the public to ! 
expect great things, and from year to year this expectation 
has been abundantly realized. Such exceptional energy has | 
been exhibited by the managers, such esprit du corps char- | 


acterizes its picked army of agents, such solidity is stamped 


upon the investments which secure its gathered millions, 
and so firmly anchored is the company itself in the confi- 
dence of the people, that the Equitable may be said to have 


reached the point which entitles it to be considered a national 


institution of the very highest grade. | 
Allthe records of life insurance enterprise, whether in our | 
own country or in Europe, will be searched in vain for 


precedent or parallel of the Equitable’s twelve years’ work. 
And what this company has done for itself, has, measurably, 
been done for the life insurance scheme throughout the 
United States. 


agement have never been forgotten, however startling to 


The prudent plans of a conservative man- 


others may have seemed the onward progress of the com- 
pany. That mission which it was born to fulfil has always 
been kept in view, and, as all will admit, has thus far been 
accomplished to the very utmost. 

The company was originated by men who firmly believed 
that life insurance was weighted with possibilities such as 
most ofits friends and promoters adozen years ago dared 


not dream of. And the progress of the Equitable has been | 
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but the cor t development of the determined spirit 
which first breathed into it the breath of life. From the 
earliest formative step, through all the plans of all its years, 
this energy of will and action and aspiration has halted at 
no obstacle, but,surmounting every difliculty, has steadily 


and sturdily pressed forward, Where precedents lent no 
aid to point the path of progress, they were extemp wised; 
when novelty became a nec itv of advan ment, it was 


pressed into service ; not only what had been done by others, 








but far more than others had thought of doing, was the 
measure of this self-assumed mission, on the part of those 
And the 
fruit of all this earnest endeavor is before the world in the 
fh 


who organized and equipped the Equitable Life. 





lich so strikingly write the record of the company’s 
wonderful progre As derived from the authentic reports 


of the New York insurance department, we present in their 






regular series the successive annual steps of this remarkabk 
career: 
Pear. income. Gri Ss Assets. 
SEED. ccccccercece cesses 8 =i‘ 
1BH0. vecccers - $79,070.70 $162,617.66 
I. 103.420. 91 210,030.11 
172,155.41 SS 


3 


=9,070.¢ 
Yh teed be ed | 


208,060.07 
7 





30,340 





Perhaps the share of the Equitable, in cultivating public 
sentiment in favor of life insurance in the United States, is 
most strikingly shown by placing side by side the figures 
which exhibit the present condition of this single company 
and those reported as representing the condition of all the 

yew York lite companies in 1859, whe: the Equitable began 
its work. It will be noticed that, in every item, the one 
company is able to report a business in 1870 exceeding that 
of all the New York life « ynpanies eleven years ago. 

Equitable 
170. 


Cash premium receiptsS......eeee++ $0,509,454 





GESTORS INCOMIEsr cc ccocececocesccocece 7sIQl,1Os 
Capital and accumulations......... 13,236,025 


Amount insured in year.....+.... 40,295,709 
Amount insured, total.....e.e+.++ 143,070,954 
Policies outstanding. ....ceccccesces 30,340 
Policies written during the year.... 10,003 





The progressive movement, of which the Equitable is ad- 
mitted to have been the pioneer, and in which its energy has 
enabled it to retain the position of a leader, has during these 
years known no interruption. There is some propriety, 
therefore, in accrediting the Equitable with having intre 
duced and facilitated a popular mode of doing the life busi- 


ness such as was never known before. Incidentally, at 


ist, the wonderful progress of the system in this country is 





traceable to this single source. And all this has been done 
without the least compromise of that conservatism which 
alone can ensure the permanence of a success so suddenly 
achieved. While there has been many a bold movement 
made, many a new plan put in practice, everything has been 
calmly forecasted and the victory organized in advance. 
That which the timidity of others shuddered to attempt, has 
first been tested warily and then adopted as a settled sys- 
tem. The financial accumulations of this immense business 
have been carefully watched over, and so invested as to com- 
pel the admiration and confidence of the public. It is ques- 
tionable if any institution in the United States, constituted 
by the people the custodian ofa sacred trust, can exhibit a 
more substantial list of assets, or a more secure mode of in- 
vestment. We append, as evidence of this, the last financia, 
tatement of the Equitable: 

THE EQUITABLE LIFE ASSURANCE SO. 

CIETY. 
ANNUAL STATEMENT, JANUARY 1, 1871. 


Net cash assets, January 1, 1870... eee eeee 00+ BO, 
RECEIPTS: 


ereomium ry, 
PreMmiumMs..ccccccccccccsseseses SO. 





[mterest...ccccccescccscsececsese 


Rents, (eight months).. 


4 





7:184.344-13 


DISBURSEMENTS: 









Claims by death......+e++++- $1,375.310.55 
Cash dividends, incl ng addi- 

tions paid to policyhol lers... 1,129,058.35 
Annuities, matured endowments 

and surrendered policies.... 722,070.31 





Total paid policyholders 
Expenses including com- 
MISSIONS... e.cceceeess 3 
Dividend on capital......- 8, 

Net Assets (exclusive of future 


PTETILUIIS )oeeeeerecereresens 








$12,034,991 45 


——S———s 
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1s follow 


Inve sted ; 
Ronds and Mori 


Real estate (unine 
U.S. stocks, cost..... 
New York state, cit 
town bonds 
Bonds of other states, 
Cash in banks and other 
Aepositories.....cceeee 
Loans on call secured by 
J. S. stocks ... # 
Personal assets connected 
with building........ 


» COE ee 
cost 


Actual cash investments. 
Interest due and accrued ......... 
Rents due and accrued........ 
Premiums in hands of agents and 

COllECtION o.cecccceccccses 
Office premiums in course of collect 
Deferred semi-annual and quarterly pr 

for the year........ 
Market value of stocks in excess of 


Tora. ASsETS, January 1, 1871 


The assets are thus appropr 
Total liabilities incl 
serve for re-insurance 
existing policie 
Capital stock.. 
Surplus, eleven n 
since Feb: ary t 


uding re- 
of 
. 


onths only 


1870. .+. 


Policies issued during year...... 


being the largest amount issued 
company. 

The high character of the gentlem 
ment of the Equitable is 
directors, has been so often a subje 


As 


gentlemen 


reference is superfluous. 


ha 


an 


words, so what these 
sufficiently attests their integrity 
umphs they have won are the result 
ward of personal exertion. And the 
which has, from the beginning, 


will know no ebb so long 


So5,2¢ 


165 ,001.7 


in « 
1OTl.e« 


rem 


cost 


iated: 


en to 


intrusted, 


tot 


ictions 


ve 
d dev 
of 
tid 


endorsers lend to it their names and influ 


THE RENEWAL RECI 


WE give below the result of 
respecting renewal receipt stamps. 
that such phraseology, as some her 


an official opinion of this sort 


LIPT 


an ¢ 


For i: 


intelligibly, first, that * every writing 


revived or renewed ” must be stamp 


is made visible by the exemption of 
have the effect to * eperite | 
auce, or prevent the expiration” 
that no decision can legally, 
come from the 
val receipts of fire policies an 
of 
instrument, and, 
ance” thereof. 

would have to be stamped 


rene 
insurance which 


at the sz 


new contracts 


contract they renew. P a tual oe 
but the 


e worthle 


one stamp, *writi 


otherwis 
the stamp: 


UNITED STATES INT 
COLLE 


roy 
TOR 


New YORK, 


GENTLEMEN: Your note of 
emption of renew 
ceived. I herewith transmit c 
Department, « flice of inter 
1871,” in answer to your 
comunissioner of inter 


re 
DY 
nal rever 


insurance il 


WILLAKD BuLt 


time 


d 


ree 


|’ operate 


of 


or with the 


revenue department, v 


ythi 
revi 


e.” 


In either light they 


li 


; poli y cannot legall 


ERNAI 


OFFICE, 


Messrs. J. H. &C. M. Goopsect, 


TREASI 
Office of I 
WASHINGT 


Goodsell, 
York, have wr 


renew 


Hi. and C 

v, New 
stamp duty 

yecially those of 


Sir: J. 


on 
hire com] 
difference in this res 
Every 
itl \ cyl t y 
expiration by forfeiture, limitati 
quires the same stamp as the origi 
enue record, volume V, page 60), 


Receipts given yefore the expiration o 


NTE 


pul 
itten t 


— 


re! 


ial 


MI 


ffort 


just what was meant by the recently prom 
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THE 


continuance 
with the conditions, 


or prevent 
were 


are 
f 
of 
a Is 
p tax relative to policies of insurance. 
Very respectfully, 
: A. PLEASONTON, C ner, 
ILLARD BULLARD, Acting Collector Internal Revenne 


York. 


mM MISST, 
W 
32d District, . 


A VALUABLE WORK, 
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okkeepers in 
New York: 
York. 
t preservative,” 


} 
literall 


A manual for 
offices. 
Hart & 
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clerks and bc 
e L. De Vinne. 

, New 


> PRINTER’S 
of « 
eod 


job printing 
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subject with all 


t knowingly 
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al printer 


uitous combination, 
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more 
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yn effected 


A SCHEME to defraud two insurance 
out of $10,000 was neatly nipped in the bud, 
red C 
“is tothe 
Marine a 


vered that t 


early in 


ruary, at Fitchburg, Mass. A mannan arlt 


amount 


an insurance on his stock of furnishing go 


above named, in the Springfield Fire 1 


Security companies. It was afterwards 


stock was largely over-insured,and al 

egotiating with a party in Boston to improve 
portunity to fire the premises. Shes I 
They traced out : 
accommodating incendiary, 
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was allow proceed ir 
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THE AMERICAN, OF CHICAGO. 
Tue American Fire, of Chicago, 
the of its new offices Nos. 
street, Chic on Marchi. The 

(who will al 


five 


villenter upon 
and 120M 
elf is owned 


art 


occupancy 11S nroe 


ago, 
by Culver, Page & Hoyne, » OC 
Ohio front, 


cupy itin p 


and is of stone 


respects a superior structure, portion 
American is on the second floor, reached 
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in a style 


a Six-leet Stair- 
tastefully 
olidity 


and in area 45 by go feet. 
black-walnut 


case, 
furnished in 
In its various 


and business. appointment 


considered one of the most complete in Cl 


The removal of the American’s office fu 
tunity to remark that the company appear 
for itself a prominent position among 
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34 for each secular day in tl 


panies of the west. 1570 
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**installment plan. 
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ost of our readers, the American a specialty 


writing the non-hazardous classes of risks upon the 
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THE PACIFIC, OF SAN FRANCISCO 
THIS progressive company received for premi- 
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lt of the busines 


ms last about 
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year #1, 132 35, or 


15dco. resu Soll 


all concerned. Beside pa f a 108S¢CS 


and expenses and $160,000 as dividend »ckholders, the 


Pacific comes out of that exception year with an 


ssets amount- 


enlarged surplus and can now boast of gri 


ing to $1,777,266.63—the net surplus over capital and all lia- 


bilities being about $300,000. There are both i ntelligence 


and energy connected with the adn tration of this com- 


limais 


department, and this circumstance gives 


are 


pany in every 
promise of good things in the future. 
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has gone by when it was deemed necessary to bea 
and few companies have 


The time 


fossil to be a good underwriter, 
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done more to dispel that delusion than the Pacific of San | ing a demoralized competition. The company is, therefore, 
Franclsco, We know of no company in whose service so entitled to be welcomed as worthy of fullest confidence. 
many wide awake and intelligent young underwriters are Messrs. Alliger are the general agents of the National for 
employed. No wonder the company succeeds so well! New York, New Jersey, Pennsylvania and Ohio. These 
gentlemen already occupy a leading position in the agency 
” business of the metropolis, having recently added to their 
I 4 

— it ats ack list of companies that sterling corporation, the Commercial 
A SUCCESSFUL AGENCY FIRM, =e ; " 

} Union, of London, 
Tue Andes Fire. of Cincinnati, is to be con- 
gratulated upon the success achieved by its New York » 
. . one...2 - 5 -TIMORE ITEMS. | 
agents, Messrs. Prindle & Mangam. Their mode of com- BALTIMORE ITEM 

ine 1dence ith rr as > ir ace > one | rr ° v1 : ° . 7 

bining prudence with progress has made their agency one | Typ Atlantic Fire and Marine insurance com- 
of the most popular and prominent in New York, and the 





a , pany, of Baltimore, organized in 1867, has recently re-in- 
sul f their underwriting operations have been calculatec AP . . ‘ met : 
a" - -* eshte e sured its outstanding risks with the Home, of the same city, 
»advancethe interests of the Andes and to reflect great ; . , . = 
—_ 16 , - A Re B and will at once proceed to wind up its affairs. The stock- 
redit upon their management, Mr. Prindle is fortunate in 
ibs : FN Bion : serie holders are likely to suffer. 
being able to draw upon years of experience in insurance, - 2 ae . _ Pee 
The affairs of the United States, of Baltimore,in the 


hands of Wm. A. Stewart, assignee, are in a worse condi- 
tion than was at first anticipated. A statement from Mr. 


(while representing, elsewhere, some of the best companies 


country.) and his indomitable energy proves a most 





I il lever amid the competing forces of the New York | ' : 
=e . . e ot Stewart may be expected soon, 
insurance field. Mr. Mangam isthe son of one of the most : . 





nce and Land company, of 


f London, and 


successful and honorable financiers in that city, and brings The Consolidated Fire Inst 


to the firm a most desirable capital of personal capacity and Baltimore, has re-insured withthe Imperial, 





le influence. These gentiemen are both | Will continue only the land department. 


of them h to be ambitious, without lacking that = 
halance-wheel of caution, which afterall is the best test of 
the acc shed underwriter. The fact that they were, IMPORTANT TO SOLICITORS OF INSURANCE. 





elected by President Bennett to administer the affairs of the 


Andes, at the east, is of itself the very strongest testimonial | THE commissioner of internal revenue has re- 
to their ability that anv agency firm could exhibit. cently decided that a clerk inthe office of an insurance com- 





pany must pay a special tax as an insurance agent if he pro- 
cures or negotiates insurances for commission or other com- 


pensation, even though that compensation takes the form of 





INSURING THE UNDERWRITERS. a stipulated salary. The commissioner further says that 
T : . - he ywrovides that any person who shal *gotiate ar 

[ne success attending the operations of the |‘ !@w provides that any person who shall negotiate and 
procure insurance for which he receives any commission 





Babcock Extinguisher company, in introducing their useful 4 : 
, , - . : or other compensation, shall be regarded as an insurance 
appliance at the west, is well worthy of the attention of un- it ‘ ler! ; , 
7 Re * agent, and that consequentiy cCierks, presidents and secre- 
derwriters. As ameans of checking fires at the outset, and ? me 1 ’ I 
a 190. 9 A . taries of insurance companies who procure ind negotiate 
effectually limiting their sphere and costliness to the compa- . 
nies,this machine has abundantly proved its value. And, 


insurances are obliged to pay a special tax. 
when it is considered that its use precludes the idea of those 
water damages, (far exceeding the damage by fire), which 


now so severely mulct the companies, there is good reason 


Onur fjartford Burean. 


for believing that the interest of underwriters is largely 
subserved by this machine. The government, after thorough 
experiments, has endorsed and adopted the Babcock Extin- 
guisher, having introduced it intothe military posts. It is HartrorD, March 1, 1571. 
also deemed a necessary appliance by leading railroad men, ! Our eminent but unappreciated insurance com- 
ifacturers and mill owners at the west. Inasmuch as 





a : = . : missioner, Mr. Noyes, seems desirous of * letting out” his 
every one of these Extinguishers sold performs a friendly os ow > on = 
é : : - | last white-washing job, of the Home, of New Haven, if we 
service by fusuring the underwriters, it seems only reason- . , F . : : ‘ 
3 , Pe ’ ‘a é can judge from his last circular washing his hands of all 
able to expect on their part, aconcession of rate upon risks 22 . 3 : + = 2 
, . , 3 responsibility for this miserable collapse. Well may the 
protected so eificientiy. Y . . 
: Ilome exclaim, “ef ta Brute.’ By which we would not 
insinuate that Mr. Noyes is a 6rute—by no means; nor the 
“Home” a Cwxsar. 


INSURANCE OF FEMALE LIVES. The only company now left at New Haven is the ‘‘ Mutual 


WE are indebted to Mr. Bruehl, (of Doughty & Security,” a very respectable company with a nominal capi- 
> are ae a . » \ 4 Yo . 


Bruehl), of Cincinnati, general agents of the Home Life, 
for some interesting facts bearing upon the insurance of 
female lives in this country. Data of this sort cannot be 


, tal of $200,000, of which $50,000 is paid in. Their business 
is chiefly marine, though they do a small fire business of 
some $10,000 per year. Of this company, whose chief glory is 
that they ! 

| worthy friend, Mr. Galpin, is nominally secretary, but prac- 





s ‘ ’ ad . é ave not an agent and few losses, our genial and 
easily got, and are seldom made the subject of special report; 
and vet the value of statistics in this direction is very ob- . : . 
> . tically president, general agent, board of directors and 
vious. ) 
Mr. Bruehl reports having received, in seven years, So9 


everything else. Of his great conservatism in underwriting 


‘ - vc ; it is related that once upon a time, being over-persuaded in 
applications for insurance upon female lives. Of these, 71 “ E _ = : 
. 1 The number of policies issued was 828. for the month of December to insure a load of pig iron in a ten 
vere rejected. 1c number o cies > as 828, t ‘ : 
eee : Pp 2 acre lot, he lay awake all night, worrying lest it should catch 
an average amount of $1,500. he average age of thein- | | ‘ P Aeteta 
“ - . 9 . fire from spontancous combustion ! 
sured was 35 years. Of the 828 policyholders, only 10 died : : ‘ — . 
: : : Battie ; And now, while we are discoursing of this City of Elms. 
during the seven years. And, of the policies issued, 574 are A : : . 
a As oi Se let us not forget entirely our old friend and school mate 
now in force. The natural inference from these statistics of . ° 


Bowers, and his *‘Elm City Agency,” I mean the right 


actu erience, is, that among the most patent of i ‘ 
oes “sap S P Bower. Alas that he, after leading the City and Putnam 


woman’s rights, is that of having her life insured at as low | _. , , — - : 2 
: ta Fire insurance companies of this city, as president, with 
a premium as men and, then, of living long enough to keep 


h 


z . undenied ability, and building up one of the largest agencies 
paying premiums after men of the same age have turned 


; ; : in New Haven, should go back on the fraternity and dabble 
up their toes to the roots of the daisy. : aiae , . : 7 : 
: ’ in politics and drag down this noble profession to that ignoble 
level, Bowers has Jately been traveling for the “ Andes” ; 
but he will find politics a bigger mountain than ¢hat, to carry 
SKILLFUL MANAGEMENT AND A SUCCESSFUL | on his shoulders. Alas, how are the mighty fallen, for 
AGENCY Bowers has mt only turned politican, but has become a 

democrat, and it would not be for us to insinuate that New 

Tue National Fire, of Bangor, Me., under the! Haven has a large democratic majority. At the late demo- 
able management of its New York representatives, Messrs. cratic convention held in this city Bowers was a prominent 





Alliger Brothers, has found that locality a very profitable candidate for congress, recei ing one vote for that most unde- 


field of operations. Its first three months’ receipts, from the | sirable position. The fact that Bowers himself was a dele. 
New York agency, were $10,000, without a single loss. | gate to that convention may account for that insult to the 





The National is a young company, organized by Mr. Secre- fraternity, and it was a high compliment to Aim that he 


: } 
tary Fuller, who is an experienced underwriter, and who is | received no more, } 
not disposed to allow his company to be used in intensify-| But, speaking of insurance in politics, J. M. Schofield, 
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formerly proprietor of The Jlartford Post, at present located 
it: Worcester, Mass., as the state agent of the Charter Oak 
Life insurance ec mpany, of this city, received a very flatter” 


ing vote in the nominating convention for mayor of that city. 


James P. Marsh, state ‘nt for the State Mutual Life, 





) was formerly clerk in the office of the secretary of state in 


Connecticut, —not Massachusetts, as Tue Spectator had it 
last month. 
The old Norwich held their long looked for meeting on 


January 24, at which the resignation of the president, Mr. 
| Learned, was accepted. The office which had previously 


| been tendered to Judge Nichols, the present secretary of the 


Merchants,was conferred upon Augustus Brewster, formerly 
president of the company (in 1863) when Mr. Learned was 
the secretary. Mr. Brewster was president of the Norwich 
and Worcester Railroad, is a man of considerable wealth, 


| but is behind the times in insurance matters, The statement 


brought before the meeting, which, it is believed. was a fair 
and honest statement, showed an impairment of capital of 
about 14 per cent, which it was proposed to make up. But 
we believe it has since been decided to make no assessment 
on the stockholders, but trust tothe good management of 
the new president to bring it up. Unless the business gen” 
erally the present year shall be a greatimprovement on the 
last, the prospect is at least a trifle demure. 





ainst the City Fire, by a Manchester man by 


the name of Couch, to recover $2.500 insurance on his dwell- 


ing house, has just been decided in our courts against the 
company, giving the assured the full amount of his claim 
with costs and interest. The company, suspecting fraud, 
claimed insurance without notice endorsed on the policy, 


there having been $500 insured on the same inthe North 








America; also over-insurance. But the court decided that 
the other insurance was obtained by the same party who got 
the City policy, and acting as agent for the company. 

The jr 
diced against the company, as one of the jurymen remarked 


ry seemed, as is too often the case, a trifle preju- 


after the trial, that they would have given the plaintiff $500 
more ifthey could! Such a verdict was actually rendered 
in a suit against one of our Life companies, the jury giving 
the claimant $500 more than the entire amount of the policy 
with interest and costs. The judge, however, ordered thay 
such a verdict could not be received. 


Otempora! O mores! O Cardiff! 





he rooms so iong 
occupied by the old Hartford before removing to their new 
and elegant office, have been taken possession of by that 


tic old fossil and tremendous humbug, the read origi- 





nal John Henry, the cardiff giant, who with pleasing smiles, 
and sleepy countenance, and an assurance never surpassed 
by the old Hartford itself, announces “ private soirees 
for ladies on Wednesday afternoons,—Mrs, Gott always in 
attenda ” Jn the words of the famous Dutchman, 


“Mein Gott! Mein Gott!” 





Work on the new buiiding of the Connecticut Mutual Life, 
has progressed steadily through the entire winter with the 
exception of the 23d and 24th of January, when the ther- 
mometer was froin 5 to 10 degrees below zero. They are 
now well under way with the fifth story. Contracts for the 
iron work of the mansard roof, have been made ata cost of 
about $6,000, This roof, which will be put on as soon as the 
present story is completed, will be surmounted with tall 
turrets and numerous granite urns, weighing from 1000 to 
2500peunds each, The group of statuary, which will sur- 
mount the portico, is now in the works and will be com- 
pleted, at a cost of $25,000, next summer. The top will be sur- 
mounted with a mosque cupola of fancy and gilded iron- 
work, Let those who consider this an extravagant expendi- 
ture, remember it is but a drop-in the bucket to the mammoth 
company which is rolling up a surplus at the rate of six 
millions a year. 

1 


receipt of between four and five hundred dollars for January, 


e Andes started off at its agency here with the very fair 





and as much more in February. The company’s agent 
here, Mr. Ralph Gillette, is one of our oldest and most reli- 
able insurance men. Insurance scems to run inthe blood; 
his brother, Mr, Alfred Gillette, being nominally vice-presi- 
dent of the Girard, of Philadelphia, is really the managing 
man ofthe institution, and to him is due the credit for what- 
ever of success it has attained, As for the Andes’ agent, if 
he fails it will not be from innocence of experience, as he 
has been president of four different companies: the City, 
Charter Oak, Union, and /east, but we trust not last, the 
State Mutual, Mr. Gillette evidently belongs to the class of 
doctors who take their own physic, as his barn and contents 
were recently destroyed by fire, and were insured in the 
Tolland County and Hartford County Mutuals, of this state, 
tor $2,500. The directors of the State Mutual feel insulted 
at this slight, as a matter of course, but no serious trouble is 





anticipated at the annual meeting. 
But our Hartford companies have a new and fresh rival, 


=i Ae yee 


ms, 


—— 


- 
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though as yet the AZtna’s stock don’t show I I 
decline. Norwalk proper has long been possessed, though 
most of your readers may be ignorant of the fact, of a fi 

insurance company named for the town, and, therefore, en 
titled to patronage, and thongh it may seem like “ carrying 
Cowles to Newcastle,” we believe it is represented in this 
city. This company, like the horse railroad and everything 
else good in Norwalk, has long been the envy South 
Norwalk, and they have stood it to the last possible 
a virtue,” they 


of 
moment, 
and now, “ forbearance having ceased to be 
have started a company of their own. 

The New York insurance department took an economical 
turn of mind this year, and to save the four cents postage 
required on the blanks, sent them all off by express, leaving 
the officers to settle the bills. One of 
secretaries reciprocated this little joke by declining toaccept 


our wide-awake 
the package from the express company, but sent word to the 
department to forward, by mail, which was done, 
The Home, of New Haven, at the time of 

some 80,000 policies outstanding. 

in daily, by express, cancelled, in large } 
pay 
outstanding losses and, perhaps 15 per cent on return pre- 
} 


thought by the managers that they will be 
miums. But we would advise agents not to expect very 


many such 


dividends in that quarter, especially if there are 1y 
cases as the one now going the rounds of the papers, headed 
** Another Victim of the Home,” referring toa Haverill 
man who has just lost all his property insured for $3,000 in 
the Home. 

But, to give the devil his due, it strikes us that this 
Van Winkle is merely a victim of his own foolishness, as 
the papers have been full enough of it, and about time enough 
was allowed him to re-insure in some other cx 

Some of the officers of the 
cheerful but forlorn theory, that its miserable failure was no 


due to mismanagement, but bad Juck, which remind 


mp iny. 
to the 


departed still cling 
S$ us ¢ 
the chap who, after killing his wife and four children, 
was going to be hung, said *‘ that was just his /uck.” 
It is thought by some that the ** Quinnipiac,” 


WwW 


wl 
ident, a wide-awake man—a wholesale grocer, 
New Haven,—has been quietly buying up the st 
now owns the majority of it, will start off again, 


k next time.” 


wish them * better Jac 
The United States Supreme Court has just 
favor of the Connecticut Mutual! Life, affir 


of the lower court, involving the question whether an agent 


lecide 
ming the decision 


renewals after his removal as 


is entitled to commissions on 


agent. The court held that, whatever may have been the 
previous usage in similar cases, it could not prevail over an 
express contract. 

The well known and leading insurance firm at Danbury, 
Jones & Hoyt, representing the A2tna, Home, North Ameri- 
can, of Hartford, North America, of Philadelphia, Hartford, 


Phenix, Connecticut, and several others, has been di 


solved. 
the firm name of 
st and Mr. 


same 


Mr. Hoyt taking in a new partner, under 
Hoyt & Hamlin, takes the first three of the li 
{the town, 
Ex-Vice 
for the 


An 


Jones the remainder. Mr, Cowperthwaite, 0 
agent of the defunct Home, has received, from 
President Wilson, now superintendent of agencies 
Continental, of New York, the agency of the compar 
—to Mr. Cowperthwatte. 


exchange, which is no robbery 
Those who have always most strenuously advocated t 


hat 


steam pipes could not setfire to buildings, will please take 
notice that the building at present occupied by the Connecti- 
cut General Life, has been fired twice this month from tha 


cause, making at least the fourth case in this citv, where the 
origin of fire was clearly traceable to steam hea 


$400,000,—the largest amount ever received by this « 


receipts of the tna Fire, for January, were over 
ympany 
1e month was also a profitable 

Since the fail 


inone month, J 
most of our Hartford companies. 
Home, the Etna has been overwhelmed with | 

The Chicago * board,” whatever that may | 


} 


collapsed. Ourcompanies have all received a 


ting forth the reasons, and making rates ad\ 
present dissolution has been brought abou 


Le 


drawal of Alfred James, agent of the 
Payson, secretary of the Republic, w! 
in a mean and discourteous manner throug 
to withdraw on account of the lack of integ 
members, which charge, it is maintain 

Without 
of this case, all the Hartford, and the larg 


and cannot be sustained. decid 


companies represented in Chicago, gave 
credit of breaking up the previous board. 
having, the last year, lost over $50,000 on its ea 
} 


ind $65,000 on its Chicago city business, can, 


afford to go it blind, breaking wf boards and breaking dc 


rates with that unscrupulous recklessness and looseness for 
+} 


which it has long been noted. But we are surprised t! 


rat a | 
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THE 


1, well known as one of the ablest 
agent 
ost pernici 

» New York Post « 
ven by th 


ive 


harter Oak 


editorially, on a decision 
of Ne 


ympany. 


munmments, 
w York, in favor 
It states that 


e Supreme Court 
Fire 


issured having dic 


insurance c¢ 
expiration of his policy, 


and the property the possession of his 


was burned, v company refuse payment 


heirs, 
condition of the policy that the 


the 


onthe ground that 
the consent of 


assignment, sale, or transfer, sl 


rned without 


property should not be 
and that any 10uld 
Nos 

sustained the company and the adminis- 
The Fost then 
advises everybody ‘‘ to read their policies and have all such 
out, and adds that the New York board 


nd voted unanimously that dey would hold 


con 


Ipany, 
forfeit the policy. uch consent having been indorsed on 
the policy, the c 


trat 


yurt 
r who brought suit, failed to recover. 
conditions stricker 
held 


all policies as valid after 


1 meeting a 
death of assured, and with the heirs 
as if i ” 
Now all 
Charter Oak 


ndorsed on the policies. 
The polic ies of the 
company in Hartford, read 
damage to th 
” The New York 
on insurance mat- 


to 


and “ agree or e assured, 


tors, admin itors and assigns. 


his execu 


horities 


ost to stick literature, 


poetry Its statement conveys an entirely 


loes not give the facts anytl as 


les 


The building burned was insured as a 


wrong im ling 


they a and throws an undeserved odium on the Char- 


ter Oak company. 
dwelling, 


10t brou 


and ged into asaloon. TI 


r, but by partie 


the late 

. Pleasanton, the com 

aling the 

ntessen In 
ttero » president of a New York 


uran mpany, as whether fre ir 


very qui 
reply to a le 
isurance 
O] 


not, he ¢ 


rencew- 


ta difference of nion ex- 


them, others 


IN- 


newal receipts so called, given 


or which premium has been 
lich simply prevent the policy from 
non-perfor ice of i di 


Upon the strength ¢ 
; ‘ 


hout the 


} 
il Gecision 


or notifies the agents 


dec 


re, as the 

. ne ] 

n that life policy 
Norwich 
ge,” for its antiquity, declines 


The Hartford companies, 


ision 


ali Cini re asscs- 


alone 
Savings Bank, remark- 


} ! = ‘ 
able, like orri 


to receive unstam i renewels. 


while satisfied that the il decision, if it did not mean 


origin 
the ordinary fire renewal receipts, did not mean anything, in 
doubly su to the 


Den 


pts in every day 


1ake assurance 


order ton 
sioner, through Hon. H.C 


re, sent commis- 
@, our assessor, two of th 
use by 


e 
all our compa- 
were the docume nts referred to as need- 
the that 


closed did vot require asta 


this, commissioner replies, 


mp 
f the term for which n had 


nd Hartford 


. ss 
ulars to all their agents; 


end o premiu: 
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which the Home had $22,000) on a stoc k of goods burned, in 
They had the 


arrested and tried, but the 


1867, as they believed, by the parties insured. 
1867, 
illeged incendiaries indicted, 


Then the injured innocents re- 





result was an 
turned the compli y sucing the companies for the insur- 
ance money; with the intention, further, of making them 
pay $50,000 besides, for false imprisonment. The latter 


recently closed by a verdict in favor of the compa- 





nies. The companies are largely indebted for their final 
victory to the acuteness and energy of Messrs. Morton, of 
St. Louis, and Holden, of Grand Rapids, Mich., who acted 
for the Home and Security in the original investigation of 


the circum stances of the fire. 

To GENERAL AGENTS—LIFE INSURANCE.— 
One of the most prominent and progressive * all cash” life 
insurance companies of New York, holds ready for re-assign- 
ment, some of the best general agency districts in the New 
England, Middle and Western States. 


and approved standing, are invited to make 


Life insurance men, 
ot ¢ xperi nee 
l n for territory, giving references and extent of pre- 


appl ati 


vious business. Opportunities are here presented to men of 
the first talent, to secure fields seldom to be had from a 


Address ** GENERAL AGENCY,” 
P. O. Box 1837, New York. 


first-class company. 


Tue election of Mr. Charles E. Pease, as sec- 
retary of the United States Life, not only places a most 


thy life underwriter in his proper position, but reflects 





credit upon the good judgment of president De Witt and his 
United States Life. Mr. 
Life, 


roughly practical knowledge of the life business, 





associates in the control of the 


graduated from the office of the Universal 





to which he adds remarkable natural adaptation for the po- 


1 to which he has been called. He is a gentleman of 













ucation and has all the culture and experience 
1 to enable him to fill the important office conferred 
vith credit to himself and advantage to the com- 


le we congratulate Mr. Pease on his promotion 
- 


to the secretaryship of one of the very first American life 


companies, we feel justified, also, in assuring the company 
' 


If that its choice has been most wise. 





THE twentieth annual report of the Manhat- 
The 


assets (36,924,116) show an increase of $630,000 over the last 


tan Life, for the year 1870, is a creditable exhibit. 
annual report, and consist of the most substantial securities. 
Phe small amount of cash on hand (77,364,) and the large 
ratio of interest on the investments, nearly 7 per cent, show 
a close atcention to the financial interests of the company in 
the matter of prompt investment of the funds. Besides, 
$530,000 paid for claims by death, over $600,000 was returned 
to insurers in dividends and purchase of policies. The ratio 
of expenses to receipts was only about 12 per cent of the in- 
come, 
than the total expenses. 
clude t 


fidelity to the 


From all which we rightly con- 
iat the Manhattan ful 





¥ maintains its traditional 


fundamental principles of healthful progress. 


Just as we go to press, a telegram has reached 
New York, announcing the death, at Aiken, S. C., on Feb- 
ruary 27, of Dr. James R. Dow, president of the Metropoli- 
tan Life insurance company. Dr. Dow had for some months 
been in ill health, and had sought to benefit by the advan- 
tages of the warm and equable climate of South Carolina, 
during the winter months. But the disease which had fast- 


ened upon him, (consumption), had latterly made such 
rapid headway, that nothing could be hoped for either from 
medical skill or change of scene. The death of Dr. Dow 
will be deeply felt as a personal bereavement, by all who 


knew 
acquaintance and the agency connections of the Metropoli- 


him. His associates in the office, his wide circle of 


tan Life, will learn of their loss with sincere sorrow. 


Lire INSURANCE—MARYLAND.—One of the 
large and successful life companies of New York, wishes to 
make arrangements with an experienced life agent, to take 
charge of Maryland (exclusive of Baltimore) as a General 
Agency District. None but experienced, energetic and suc- 
cessful men need apply. To such,,this is a rare opportunity. 
Address GENERAL AGENCY DEPARTMENT, care of 
Tue Spectator, New York city, giving references and 
amount of business heretofore secured, 


Tue Lumbermans 


shown the discretion which is the better part of valor in re, 


tiring from the contest with fate and fire in their intimate 
mixture. Having withdrawn its agencies and reduced its 


The interest account alone is over 65 per cent more 


Fire, of Chicago, has | 


| nearly 7o per cent upon its capital. 


THE 


SPECTATOR. 


capital to $200,000, it was the intention of the company to 
confine its operations to its own home circle in Chicago. 
This last point was decided upon by the directors, in Janu- 
ary. But, subsequently, the directors concluded to close up 
altogether, and after careful consideration have re-insured 


the company’s outstanding risks in the Andes company. 


.T Pe } 
The Lumbermans had a net surplus of from $5,000 to $7,009 


on December 31, 1570. 


A CIRCULAR, from the office of the Merchants 
Fire, of Hartford, announces the election of Mr. James 
Nichols as secretary of the company, in place of E. T. Lobdell 
deceased. Mr. Nichols has already long served the company 
as its general agent and is, in all respects, well qualified for 
The * Mer- 
chants ” has a firm hold of popular confidence, and, not- 


the position to which he has been appointed. 


withstanding the severe losses of last year, has a surplus of 
How could it be other- 
wise under the presidency of a so skillful underwriter as 
Mr. Mark Howard ? 


Tuomas E. CHICKERING, whose name is a 


household word, as connected with a firm whose pianos 
have a world-wide fame, died suddenly in Boston, on Feb- 
ruary 14. His life was insured for $So,oooin the following 


companies: Equitable, $10,000; Mutual Benefit, $20,000; 
Mutual Life, $20,000; State Mutual, $5,000; Globe Mutual, 
$20.000; Anchor, $5,000. 

Only afew days previous, Mr. 
of the firm manufacturing the celebrated Steinway pian 
Mr. Steinway was a resident of New York. We 


do not hear that there was any insurance on his life. 


Henry Stcinway, the head 


also died. 


Tue Home Fire, of New York, figures ina 
little law suit in England, brought by Mr. Leyland, the 


company’s general agent over there, to recover £13,125 4d 





for policies issued, at the request of one of the Home's 


agents, toa sub-agent at Huil. The defendant produced 
the policies, which he had not parted with, in consequence of 
the insured refusing to pay for the same until they were 
satisfied of the stability of the company. The judge ruled 
Mr. Leyland out of court as not being entitled to sue in his 


own name upon company business, 


ConNECTICUT—GENERAL AGENT WANTED.— 
A leading New York life insurance company, require the 
services of a first-class, experienced and successful life in- 
surance man as General Agent for the State of Connecticut. 
Chis is a rare opportunity to secure an excellent territory, 
in which to represent one of the largest and best known 
Address, with references, ** CONNECTICUT,” 
Tue SrectTAToR office, New York. 


companies. 


A CORRESPONDENT in Indianapolis sends us 


the last annual statement of the Franklin Life insurance 


| company of that city. With liabilities amounting to $125,273, 


the company shows pretended cash items of about $35,000, 
the remainder of its $177,310 of assets being composed 
of premium notes, unpaid premiums, and other unrealized 
amounts, largely in excess of the reserve. Clearly, the com- 
pany’s condition is very bad. We wonder that it maintains 


its lingering existence. 


Tue “Universal Life Association,” of Cleve- 
land, is the latest co-operative pickpocket in the life in- 
surance line. One Pratt, who also runs the Excelsior Fire 
Extinguisher and the Autornatic Earth Closet business in 
Cleveland, is the presiding genius of this new swindle. We 
give the people of that section of the country credit for some 
little sense, but, if this co-operative humbug is allowed to 
flourish there, we think Cleveland ought, at once, to be 
made the headquarters of all the confidence operations in the 


country. 


A NEw fire company is organized in Boston, 
to be known as the *‘ Cathedral” insurance company. 
stock is mostly taken and the management will be in the 
hands of Catholics exclusively. Ueretofore sectarian cor- 
porations for secular purposes have not proved too success- 
ful, and especially has this been true of fire companies. 
Buta company appealing to the sympathies of solarge a 
constituency as that which the *‘Cathedral” will reach, 


may prove an exception to the rule, 


In a single week in January seyen fire com- 
panies withdrew from Massachusetts; that would be one a 
The companies were the Republic, 


the Glens Falls, of 


day including Sunday. 
Lamar and Commercial of Chicago; 
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Glens Falls, N. Y.; the Beekman a 
York city; and the Schenectady, of Schenectady, Ns Y. In 
the case of most of these companies the withdrawal was 


probably with reference to the coming event of official 


exclusion which cast its shadow before. 


New JerseEY—GENERAL AGENT WANTED.— 


A leading New York life insurance company, require the 


| some 


services of a first class, experienced and successful life insur, 


ance man as General Agent for the State of New Jersey, 


This is a rare opportunity to secure an excellent territory, in 
which to represent one of the largest and best known com, 
Address, with references, “* LIFE AGENT,” care 


Tue Srectator, New York. 


panies, 


THe agents at Winona, Minn.. and also at 
Oskaloosa, Iowa, of the Home, of New Haven, have notified 


those who h G 


d ** Ilome” policies, issued from their offices, 
Id “II 

that they are prepared to insure them in some other com- 
pany, applying the unearned premium upon the new policy. 
This is doing the honorable and honest thing, and should 
receive a practical recognition at the hands of the insuring 


public in those places, 


Tue officers of the Empire Mutual Life report 
that **the growth of thatcompany during the past year has 
been healthful; the ratio of policies over those issued in 
And that the 


has exceeded that of any one of 48 out of the 84 life 


1869 is 167 per cent; of rec eipts 600 per cent. 
income 
companies doing business in the United States in 1860, that 
we have issued more policies in the same time than any one 


of 66 out of the 84 companies.” 


A bill introduced in the New York 
bly provides that Wm. P. Phipps, John W. Simmons, Chas. 


E. Leland, A. A. Valentine and John S, Hulin may asso- 


assem- 


lves under the name of the ** New York Finan. 


ciate themse 
cial Association,” with a capital stock of $500,000, for the 
purpose of making loans on life insurance policies, bonds, 


stocks, &c., &c., with headquarters in New York city. 


Lire INSURANCE—DELAWARE.—One of the 
large and successful life companies of New York wishes to 
make arrangements with an experienced life agent, to take 
ch 


ge of Delaware as a General Agency district. None but 





experienced, eneryetic and successful men need apply. To 
Address ** DELAWARE,” 


this paper, New York, giving 


such this is arare opportunity. 
office of references and 


amount of business heretofore secured, 


Tue State Fire and the Midas, of Cleveland, 
and the Lumbermans, of Chicago, have “* got enough of it,” 
It is 

satisfactory to know that the process includes all such little 


and are backing out of life as gracefully as they can. 


matters as paying up losses, re-insuring risks, etc.—which 


retiring companies manage to forget to do. An 


honestly liquidated company is a monument toall concerned. 


ATTORNEY-GENERAL BUSHNELL, in Illinois, 
at the instigation of Superintendent Brinkerhoff, has com- 
menced proceedings against Messrs. Treadway & Jewell, of 
Chicago, agents for the Corn Exchange, Mechanics, and 
Eutaw fire insurance companies, of Baltimore, to recover the 
penalty prescribed for non-compliance with the statute of 


1869 in relation to other-state insurance companies, 


Mr. JAmes R. Hosmer, has been appointed 
secretary of the Globe Mutual Life, in place of Mr. Henry 
C. Freeman, deceased. Mr. Hosmer is well-known to the 
underwriting profession as a gentleman of culture, energy 
and genial manners, His connection with the Globe will 
be an acquisition to the company and, at the same time, fur- 
nish a field for the development of abilities hitherto too 


closely circumscribed, 


Avupiror GopMAN, of the Ohio insurance 
department, has adopted the Actuaries’ table and four per 
cent interest as the legal standard of valuation in Ohio. We 
are also told that efforts will be made, at the present session 
of the Ohio legislature, to legalize this standard by an 


amendment to the insurance laws, 


W. M. Forsusn, of Buffalo, one of the 
killed, burned, crushed or drowned in the terrible disaster 
Hudson River railroad, was insured for $10,000 
The fatherof Mr. 
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under accident policies in the Travelers. 
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Forbush, was killed and burned in the railroad disaster at 
Angola, two or three years ago, and was vof insured, 


From the annual report of the Republic Life 
insurance company, we learn that during 1870 1,212 policies 
were issued, insuring $3,133,879, the annual premiums upon 
which are $96,058,61. Twenty per cent has been paid 
upon $2,285,500, of stock. The company appears to be 
working out a creditable success, 





THE 167 men connected with the Chicago fire 


department are insured for $1,000 each in the Travelers, of 


Hartford, and the company has paid out more than $15,000 


already to the firemen of Chicago. Chicago, Cincinnati, 
Baltimore, and Montreal have thus provided for their 


firemen, 


ANOTHER kerosene horror has occurred at 
Kenosha, Wis. The Halliday House, a four story, brick 
hotel, was destroyed on January 31, and nine persons were 

l 


burned to death, It is alleged that the explosion of a kero- 
sene lamp caused all this loss of property and life, 


WE beg to suggest that Superintendent t Mi l- 
ide 


e 


ler is not exactly the man to allow a company to 





among its assets on December 31, a lot of stuffing which . 
had rejected as worthless only a month or two before, whez 


personally examining the same company. 


Tuer man Choate, better known, perhaps, as 
the Fire Bug,” whodid such a lively business, a year or so 
ago, inthe arson line, at Newburyport, Mass., has got his 
deserts. He was, last month, convicted and sentenced to 


state prison for ten years. 


Tue $35,000 of Virginia stocks, held on 
deposit in that state foraccount of the Home Fire, of New 
Haven, were sold at auction last month, and the proceeds 


will be applied towards the relief of victimized Virginians 


Tue servant girl who tried to collect her 


wages by setting a dwelling on fire in New York,a 





months ago, has been sent to Sing Sing to ruminate for five 


years on the fizzle she made of it. 


Tue Globe Mutual Life has just issued an 
attractive ** Year Book of Proverbs,” for 1871, which, with 
its calendar and appropriate epigrams, ought to afford con- 
siderable help to the Globe’s persevering agents. 

Tue St. Patrick’s Life, capital $200,000, is in 
process of organization. Like the Cathredal Fire, of Bos 
ton, its field of operations will be among our Catholic and 


Irish fellow citizens. 


Tye Continental, Insurance Company of 
North America, Cleveland, and Security are now writing 


farm risks on what is called the installment plan of pay- 


ment. 


Tue American Sunday School Union has for 
nearly fifty years uninterruptedly insured its property in the 
Insurance Company of North America, Philadelphia, 


Tue People’s insurance company, of San 
Francisco, has increased its capital by the payment of 


$100,000 in gold for new stock. 


WE hear of a merchandise risk of $325,000 in 
Boston placed at 60 cents, less the usual brokcrage, whereas 


the old rate was 75 cents. 


Tue Independent has discontinued writing 


marine risks, 


THERE is a merchant in Chicago who has his 


life insured for $250,000, 


Tue Home, of New York, has discontinued 


inland-marine underwriting. 


Four per cent was paid for insuring the 


Adelphi theatre, burned last month, in Boston, 


Tue Home insurance company, of Columbus, 


has increased its paid-up capital to $500,000. 


Tue stock plan in life insurance—fishing with 
a bare hock, 


| Equitable Life Insurance Con pany, 


THe SpecrTaATor. 


Che encn. 


AGENCY WANTS. 
TO LIFE INSURANCE AGENTS. 


=~ Union Central Life Insurance Company, 








estern states, was organized in 1867, and each year has 
about doubled its business, until now it is insuring at 
the rate of about $6,000,000 per year. The reason of this 
growiug prosperity of the ** Union Central” is, that it is 
managed in the interest of the policyholders, having paid in 
1869 a dividend on the contribution plan of from 15 to 35 per 
cent; and during this year the dividend that is being paid is 
increased from 2 to 4} per cent on the old policies and the 
same upon the new. After paying these dividends, accord- 
ing to the official reports and valuation, the company pos- 
sesses a good surplus, with a less ratio of expenses than 
most companies of its age. 

ry life policies, the amount for which 


issued is stated, making them the 





ssued. Premiums are payable in 


dividends in cash. No restriction on travel, or 





railroad men, or engineers, This c 


pany vs sires to « a few more general agents and gen- 





eral traveling ag ; and to the right men with experience 


such inducem 


will be offered as will enable said 








agents, by the of the company, to build upa large 


ulars and prospectuse HO Sth 





N. W. Harris, Secrefary 
N. W. corner Third street and Central avenue, 





é ter NATIONAL CAPITOL LIFE INSURANCE 
Company, of Was gton, D.C., being fully prepared 
to issue policies upon all the approved plans, and to offer 
superior inducements to the insuring public, desires to 
y t and District Agencies throughout the 






he Charter of the Company is the first Life Charter 
granted by the Congress of the United States; and a go- 
vernmental supervision of the affairs of the company is 
secured by establishing its headquarters at the National 
Capitol, and requi1 an annual report to be made to the 
Secretary of the terior of all its tr: insi ictions. The by- 
laws, however, permit the directors to be selected from the 
policyholders resident in any part of ~~ United States. 
The business of the company will be upon strictly mutual 
principles, with cash premiur ieee ae management 
have issued rates for insurance without participation in 


p! 






















nts. 





nts of experience will readily perceive the influence 
l advan r ill have in obtaining busines 

Siabeieen en are wanted to oid Sos cantcimear Ges National 
Capitol a tre ily National Institution. Send for copy or 
laws and for agencies. 


Address, II. G. WILSON, Vice-President, Box 542, 





hort ) 
cnarter anc 





Was n, D.C 
Y ENER: AL AGE NTS WwW ANTED. THE HOME 
Y Life ance (¢ y, of New York, has just 





closed its tenth year, luring -h time it has made regular 
dividends to its policyholders, every year, amounting to an 





iggregate of about Bspcngee | from premium receipts of 
I r percentage than the dividends of 





$4,500,000, being a | 
other companies di the first ten years. 
1e Home now wishes to organize a first-class General 
Agency upon the most liberal terms, in the following fields 
and States: 
Northern Illinois, Iowa, Wisconsin, Minnesota, Ne- 
braska, Kansas, Western Michigan; also in some very 
od territory fur on-ph east and further west. The Home 
has recently adopted a policy and plans to largely increase 
its business, and sucy dk il Life Agents will find ‘it to their 
adv: intage to apply immediately. 
a ressing E KELLOGG, Superintendent o Agen- 
, Milwaukee, Wisconsin. 








SPLENDID OPPORTUNITY FOR SUCCESSFUL 
d Life Insurance Solicitors.—A firmly established Mu- 
tual Life Insurance Company organized in the west under 
favorable auspices, now having nearly 2,000 policies in force 
and realized assets $220,000, is desirous of employing four 
ful solicitors to work in the State of Michigan, where 
fluences can be had in favor of the Company. 
gentlemen of character, whose experience has demon- 
strated t! 1eir ability to do business, most liberal induce- 
ent vill be offered. Address ** INSURANCE,” care 
r arrier No. 5, Detroit, Mich. 











\ “ODERATE SALARIES WILL BE PAID TO A 

i few good men to work either in Connecticut, Massa- 
1usetts or Vermon 

sterling integrity. ly are invited to correspond with A. M 

pad ARD, general agent of the Connecticut General Life In- 
irance Company for Connecticut, Massachusetts and Ver- 
ont. Office at Hartford, Conn. 








\W ANTE D.—GOOD, RELIABLE AND_ EFFI- 
I gents are desired to work in the south for this 
company. The field isa profit able one, and prosperous posi- 


tions are cpen to those willing to work. Address Louisiana 








New Crleans, La. 


. - . - | 
ich is doing business in New York and most of the 


Energetic and responsible parties, of 


29 Carondelet strect, | 





March, 1871. 


AS ob WANTED.—THE SAFETY DE POSIT 
ife Insurance C ompany, of Chicago, are in w t 
a number o f active, reliable, and competent business men to 
jactas agents. Such as can furnish satisfac tory references, 
will find the terms liberal, and the peculiar feature of the 
Company in that it is the only Company compelled by Law, 
| to deposit, semi-annually, with the Treasurer of the State of 
Illinois, the re-insurance fund, will make the working of 
ageucies easy. Apply at the office of the Company in 
| New York, 161 Broadway. S. E. SEYMOUR, General 
Manager, Atlantic Branch 
‘ ENTL EMEN OF BU SINE SS T AC r, W HOH A\ E 
| \OF sa good insurance record, can make advantageous ar 
| rangements with the NATIONAL Lire Insurance Company, 
Montpelier, Vermont. Those who prefer to waek for a con 
pany whose economical record places it in the front rank and 
who expect something less than the first years’ premium for 
their commission, may apply to Joun M. Favk, Superin- 
tendent of Agencies, 167 Broadway, New York. 

















. ANT ED—THE AGENCY OF ONE OR TWO 
Eastern fire insurance companies by a long and we 
established insurance firm in Chicago. Address, ‘** Tut 
| SPECTATOR,” Chicago. 


PROMINENT AGENTS. 


H. M. WILCOX, 
General Agent, Nortu AMERICA Lire INSURANCE CO, 
Of New York, 
No. 131 La Salle Street, Chicago. 


OVIATT, SOUTHWELL & CO., 
Managers Western Branch Agency, 
EINA LIFE INSURANCE COMPANY, 
Nos. 70 & 72 La Salle Street, Chicago. 


MILLER & LAWTON 
GENERAL AGENT 
SOUTHERN LIFE INSURANCE COMPANY, 
Augusta, Ga. 





WHITMAN, LOWELL & CO., 
FIRE AND MARINE INSURANCE AGENTS, 
No. 151 Washington Street, 
CHICAGO. 


[Established in 1855.] 
GEGAN BROTHERS, 
13 & 75 Second St., S. W. cor. Holliday St., Baltimore, 
(Box 423.) General Insurance Agents and Brokers, 


FRANK PEAVEY 
DETROIT, MICHIGAN, 


General Agent New ENGLAND MUTUAL Lire INSURANCE 


Company for Michigan and Indiana 
 € ~ DOMINY 
Genera! State Agent for THe MuTvuar Lire, of Chicag 


In Illinois, 
No. 79 Wells Street, Chicago. 


C. H. BAKER 
General Agent, Security Lire INSURANCE COMPANY 
Of New York 
106 S. Clark St. cor. Washington, Chicago, | 


G. ?. TREOGALD., 
General Insurance Agent and Adjuster, 


VICKSBURG, MISS. 
"JOHN A. NICHOLS, 
Manager S. E. Branch Office, Knickerbocker Life Ins. Co., 
22 Second Street, Baltimore, Md., 


Comprises Maryland, Delaware, Virginia, W. Virginia 
and District vs Columbia. 


D. H. LAMBERSO 
Supervisor of Agencies for —— is, 
NORTHWESTERN DEPARTMENT 
ASBURY LIFE INSURANCE COMPANY, 
Agents Wanted. 6,7 and 8 Opera House, Chicago. 


JOHN £. COLBY 
State Agent for Ol 

NEW ENGLAND MUTUAL LIFE, 
Cleveland, Ohio. 





March, 1871. 


MERRELL & FERGUSON, Detroit, Mich., 
Gen’l Ag’ts Mutual Life Insurance Company of New York 


For Michigan, Indiana, Illinois, Wisconsin, Iowa, and 
Minnesota, 


|. T, MARIN, Vavenpon, iowa, 
Gen’l Agent for Northwestern Mutual Life Insurance 
In Iowa and Nebraska. 
r Company takes the lead in these Stvtes. First 
Agents wanted. 


Cr 


This popula 


SS 


BAKER & CHAPIN 


FIRE INSURANCE AGENTS, 
Columbus, Ohio 
W.C. BAKER P.O. Box 1.136 W. CHAPIN 
SEORGE H. WILTBANK 
General Agent for MASSACHUSETTS MuTUAL Lire INSU® 
\NCE Co. for New Jersey and Eastern Pennsylvania, 
125 South Third Street, Philadelphia, Penn 
OHNSON, WILCOX & JOHNSON 
Manag Northwestern Department EcLecti Live 
No. 166 Washington Street, Chicago 
Agents Wanted 
H A BREWSTER 
Gene Aue Puanix Mutvart Lire INsuRANCE Co. 
Of Flartiord, Conn 


WASHINGTON, D. C. 


FORMAN P. HOLLINSHEAD, 
GENERAL AGENT, 
Guardian Mutual Life Insurance Co. of New York, 
No. 520 Walnut Street, Philadelphia. 


J. A. MELCHER, 
General Agent Northwestern Mutual Life lusurance Co 


OFFICE: 
Central Block, Water Street. Selma. Alabama. 


The Mutual Liie Insurance Company, of New York 


Cash A t ¥900006ee _ oteneesee 43,000.00 

AMOS D. SMITH, 3d 
General Agent f Massachusetts. 
Oni R m 20, Sears Building, Boston, Mass 

}. G. LUNs tie vs WILARRoUN ' MELLARD, 
J. G. LONSDALE & CO 

Sta \ St. Louis Mutual Life lusurance Co 
For W. 1 N.M ; ved At 


Office, No. 43 Madison Street, Memphis, Tenn 


DUY & WOODS 


\vents Philadelphia for 
Knickerbocker Life Ins. Co.. N. Y.: Andes Ins. Co., 
Cincinnati: Independent Ins. Co., Boston 
BENJ. D. KENNEDY 
GENERAL INSURANCE AGENT, 
Established. March, 1847 
Office, No. 442 West Main Street, Louisville, Ky 
M. ALFRIEND & SON 
Tire, Fire AND MARINE INSURANCE AGENTS, 


Office, Street, 


No. qo2 Matin 
Richmond, Va. 


Rerksuike Lire Ins. Co.. Pirrsrietp, MAS86. 


Philadelphia Office, S. W. cor. 11th & Chestnut Sts 


W H GRAVES 
Generel Agent for Pennsylvania, 
Goon \GENTS WANTED. 

UV ATT SOUTHWELL & CO 
Managers for Northern Illinois and Northern Indiana, 
ZETNA BUILDING, 

No. 86 La Salle Street, Chicago. 

JOHN D. COLBY, Manage 
JAMES F. BRADLEY, Genera! Agent 
WESTERN DEPARTMENT NATIONAL LIFE 


INSURANCE COMPANY. 
No. 3 Major Block, Chicago, Ill. 


SPECTATOR. 


THE 


AGENCY PERSONALS. 


THE Continental Life, of New York, is for- 
tunate in having alive manager for its Southern branch. 
Mr. J. C, Thompson, with headquarters at Mobile, has cul- 


tivated that field so successfully as to make the following 


returns of business for December and January: 














Policies Jnsurance Premiums. 
December........ 124 $ 386,000 $15,327.99 
January .... + ..++172 409,200 18,935.75 

Total. ....0+++++290 $855,200 $34,203.74 


For two months’ operations, these results appear to us to 


be worthy of note. 


AN instance of what live men and hard work 
will do is furnished by the agency record of Messrs. Miller 
ivents of the Southern Life, 


& Lawton, the at Augusta, Ga, 


These gentlemen have charge of the company’s business in | 


the cities of Augusta and Savannah and the states of North 


and South Carolina rhey entered upon their work on No- 


vember 1, 1869, and, in the year or so since elapsing, have 


secured nearly 2500 policies the premiums on which reach , 


This the result of arduous 


directed, and, as the performance of 


nearly $350,000. is, of course, 


labor intelligently 
workers in a difficult field, it merits attention as an incentive 


and encouragement to depressed or indolent laborers else- 


where 

GENERAL AGENT—LIFE INSURANCE—THE 
EquiraBLe Lire ASSURANCE Society. New York, wish 
to secure a thoroughly reliable, successful and energetic 


epresentative—A FIRST CLASS MAN—as General Agent for 
the counties of Albany and Schenectady, with headquarters 


at Albany, N. Y. Address the society at New York city. 


giving full particulars as to past experience and success, | 


with references 


CHICAGO life agents have one source of en- 
couragement, elsewhere lacking, in the conceit of the people 
among whom they work The 
great store by themselves, if we may judge by the number 
Not long 


citizens of that fast city set 


of them who insure their lives for large sums 
nt reported an application for $100,000 on a 
and now comes Mr, F. Babcock, general agent 


ago an age 
single lite; 
in Chicago of the Union Mutual Life, with one of $50,000 on 
a lawyer, and another of 875,000 on a merchant, of that city. 
Evidently these gentlemen realize not only that life is short, 


7] 


but that their lives.in particular, are worth something t 


somebody 
Messrs. Oviatt, SouTHWELL N Co., gen- 
eral agents of the 2tna Life, in Chicago, have had a won- 


derful success in promoting the interests of their deservedly 
popular company So greatly enlarged has their business 
become that they have been compelled recently to remove 
from their former location to more spacious offices at No. 70 
and 72 La This 


among the most energetic and successful of western life 


Salle street, Chicago. firm ranks high 
agencies, and their new move will place them in a position 


to accomplish still greater results for the ALtna Lite 


Captain L. A. Wuitr has resigned his posi- 
tion as general agent at Chicago of the Economical Mutua} 
Life insurance company in order to engage in other busi 
ness. His successor, Mr. Porter H. Snow, late of St. Louis, 
who has already entered upon his labors in this field, is inti 
mate, from long experience, with all the details of insur 
ance, and representing a company whose features in their 
benefit to the insured equal those of any in the country. Mr 


White bespeaks for him a liberal patronage 


HAMPSHIRE—GENERAL AGENT—LIFE 
Equitable Life Assurance Society, 120 


NEW 
INSURANCE.—The 
Broadway,New York. desires to secure athoroughly reliable. 
successful and energetic representative—a@ first class man 
as General Agent for the state of New Hampshire. 

Address the society, New York, giving full partieulars 


1s to past experience and success, with references. 


By the aid of the ‘‘ Life Agents’ Canvassing 
Coupons,” Mr. James Loucheim, agent in Chicago for the 
Craftsmens Life, reports that he recently procured 16appli- 
cations for insurance to the amount of $40,000, within ten 


days. This is strong testimony, of the right sort, in favor 


| enced, energetic and successful men need ipply 


| 


| of one of the most useful publications of THE SPECTATOR | 


231 


Press. Every life agent should avail himself of the facili 


ties turnished by this eminently effective little ippliance 


THE local agency in New York of the Mer- 
chants Fire, of Chicago, has recently been transferred from 
C. W. Standart & Co., to Mr. Lindley Murray, president ot 
the Empire City Fire of New York. We know nothing 
about the reasons for this change, but inasmuch as Stan 


dart & Co, have the credit of having made €550,000 for their 





companies during the past five years, Mr. Murray will need 
to exercise his powers in erder to outstrip his pred 
cessors 

THe firm name of Whitman & Lowell, 
Chicago, has been changed to Whitman, Lowell & Co., by 
the accession of Mr. Alonzo I. Sawver to the firm Mr 
Sawyer is a well-known citizen, of high character and in 


fluential position, and will prove a great acquisition in the 
Whitman, Lowell & Co 


fire c 


development of the business. rey 


resent several prominent mpanies at Chicago, and 


have won an en\ iable reput ition there 


INSURANCE—THE 
York, wi 


cessful and 


AGENT— LIF} 
ASSURANCE Society, New 


GENERAI 


EqQuiraBLe Lire 


to i thoroughly reliable, suc energetic 


secure 
as General Agent for 
society at New 


MAN 
Address the 


past experience and 


representative A FIKST CLASS 


the city of Detroit, Michigan. 
York city, giving full particulars as t 
sucee with refences 


Tue Branch office of the Phanix Mutual Life, 


at Albany, (M.V. B. Bull, manager) issued in 1870, 2062 pol- 
cies insuring $3,g05.003 ind re ilizing premiums to the 
amount of $182,413.39 Phe increase over 1869 inthe num- 
ber of policies issued was 834 which, considering the condi 
tion of life business last vear, must be deemed a most credit 


ible showing 


MeEssRS. JENNINGS & Brooks, the well-known 
underwriters at Cleveland, have added a marine department 
business. Capt. A. R. Manning 
told, offers t« 


to their extensive agency 


has charge of this department, which, we are 


carry %20,000 on hulls and an * unlimited amount on hulls.” 
Tuer agency at New York city of the Lancaster 
Fire has been removed to 167 Broadway, and is now in the 


of Messrs. W. A. Cheppu & Co, Under the 


reasonably expect 


hands new 


arrangement the company may to find 


New York a field worth cultivating 
Lire INSURANCE—MAINE.—One of the large 
and successtul life companies of New York wishes to make 
arrangements with an experienced lite agent, to take charge 
of Maine as a General Agency District None but experi 
To such, 
’ care of this 


Address 


York, giving reference 


*“MAINI 


and ar 


this is a rare opportunity 


vount of busi 


paper, New 


ness heretofore secured 


THE state agent, in II]linois, for the Travelers. 
Mr. John H. Nolan, at No 


So LaSalle street. Chicago. Nolan is an active and ex- 


whose heady mirters are 


Mr 


is now 
perienced manager, of large acquaintance und =suntiring in 


dustry 


SATERLEE, Bostwick X MARTIN, have added 
to their list of companies the Manufacturers and Builders 
Fire, of New York, a new « hose 


interests have been placed in their charge 


ity company, down-town 


THE FIRE INSURANCE REGISTER. 
IN ANOTHER column will be found an advertise- 
ment ofthe Fire Insurance Register and Index for 1871. This 
comprises, in neat and lasting shape, bound in imperishable 
covers, an exhibit of the standing of every fire insurance 
company transacting business in New ¥ ork State on the rst 
This document, which is to the fire insur 
the life 


is meeting with very 


if January, 1871. 
ance agent what the Policyholders’ Index is to 
sale, and 


solicitor, is having a great 


general favor 


Electrotyped and Printed at 


THE SPECTATOR PRESS, 


J. H. and C, M. Goopsk tL, Proprietors. 


156and 158 Broadway, 


| 156 and 158 Washingt’n Se 
New York. C 
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Che Spectator Life Chart. 
ISSUED FEBRUAR?D 2 
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TRG i dv caccsevecnedsoss 11.217 2 
American Tontine 893 z 
Amicable Mutual. 805 

3.125 
1,782 


Charter Oak. ° 
CCOURMIOR WERE 6 cccesec. ccocccsees 2.043 
Connecticut General...........006. 1.382 














Connecticut Mutual.....ccccoccece 10,046 
Continental, Harttord.. 3.275 
Continental, New York 12.537 
( raltsmens...... eevcce 1,2 ' 
Eclectic...... Cree eeeesceveccoocece 2.088 
Economical Mutuil.........eeeeeee 1.134 
Empire Mutual......... oe ceca a 5,227 
E 2,075 
Fe 10.062 
Exe 1.847 
G 3.407 


FERHMEMANN o0.0606scsc0cceeee 
Hartford Life and Annuity........ 1.467 
Hercules N 
Home, New . 
Iloma@opathic Mutual 1,366 
Hope Mutual........ 
International Lite and ee 
lohn Hancock Mutual............. 201 
Binickerbocker cccccces coors 
Life Association of America... . z.8 




















Manhattan er en ; 2.002 
Massachusetts Mutual......... te 2.881 
DEIPORGIIOAE 00 cntscccecedercess 

Mutual, New York........ Kner 1 
Mutual Benefit........... . 


Mutual Protection... 
National, New York 
National, Montpelier. ae 
National of the United States...... 
National Capitol... .. , 
New England Mutual........... 2.502 
New Jersey Mutual 
New York Life ..... 
New York State 
DeTEh FRINOTICR: 6s ceccvccecs 
Jorthwe ste } 
er re 1.8 
Phanix Muti 












































Provident Life and Trust.... 
Republic(r)eccoscesseccsocsccse 1 
Satetv Deposit(t).....-..... e° 24 
Security § 324 
Standard MO 
333 














1.20 
1,209 
Atl errriricr Tir Tet 2.22 
( rnia Mutual 2 
( 1 BATS c ca csecsesecer 400 
( iti Mut 
{ ena Ni ' j 
I il i ; 
I t 1, « cage 
I Mutua 4 
M \ 400 
M i « . 
M B t 212 
2,045 
\ in M i xox 
x M tl sceses < 
i 
ae tI we 
B ess since May 2. 18 





$41.857 
574-959 
50.195 
O4F},121 
737:254 
$97 -954 
4 9> 
18.485 
43 OF 














—=0.418 
id 
41.078 
{ 22 
141.544 
32.240 
$7 4.504 
73.009 
408.217 
$02,125 
108.7 
i 
20.233 
428.038 
02.1%z 
iv 
x 
{1.005 
oS= 
>> 7 
5 33 
79 
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Ys 
a4 GI 
704 





COMPANIES 


THE 


j 
OQ 
174.074 
i / 
212.002 
205,145 








1.03 
808. 
5 MS 
S 
$24 260 
O57 } 
7 

7 { 
0.694 








1 
2 $5 
$42 
77 
861.728 
4.743.205 
I S.Orn 
$43.077 
$.047.490 
858,547 
220.755 
Sz4 
54 
d 








=~ 250 
3% 37 
ri s4 
2 35 
$ Le 
19.499 
é 
§92.46 
t*s4 
O24 
5 Or 
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DOING 


SPECTATOR. 


Payments for Total 
Death Losses 


ar | 
1870 





15.000 65,123 
00 85.014 
13.000 
32,205 
2,041 
R8.2<8 
17.500 
‘ 
027.573 
0.0m 
53.500 





a4 
$1.314 
g = 
593 
274.497 
3 09 
1.288 
3 
9.000 
rey “ 
40.554 
7417 
000 
2 10K 
#4 
908,378 
211 ) 
2 14 
279.3 
ss.gi8 
2.201.504 











3 7-253 
eevee 37 Om 
268 762 = 628 
‘ 7:02 
} 3 
sS.20 
29.00 4 
207 .OOm 102.0SS 
222.148 507.709 
S7 i¢ 
301, 107 
$1,704 691.102 
34.205 
$3.205 $02.5 3S 
iP) y 4 


DOING BUSINESS IN NEW YORK. 


> 867 =8 
$2 i $03.47 
444 $0,090 
3-74 5,032 
4.50% 
«x 
2S 
xx 








500 5 sO 
26,056 133,117 
2 {9 775°473 
7 9g 209.4 
4.00 51,037 
9.554 
5) I es taxe é 


BUSINESS IN NEW YorK. 


Disbursements, 





Che Policnholder’s Pocket 
ISSUED MARCH 4 


AMERICAN [LIFE [NSURANCE STATISTICS. 


FOR THE YEAR ENDING DEC. 31, 18 


70: 


Whole Amount 
Insured, 
Fan. i, 


Policies in 


_ Fanuary i 
1871. 





39.915 .957 
2,030. 200 
4.505.235 

354,195 


304.511 





13, 
4 
5] 
23,113,040 2, 
7 164 1Os 
5.909, 613 
821.600 is ( 


3°34 
2,070, 5 
320,180 
505.011 
390,552 
1.915.503 


7+319,992 





‘ 
2,043,007 
7,024,110 
3+419.304 
13-430,005 533,914 
242.015 44,009,150 
130.904 22,012,033 
5.552 
9,045 


0,109 





15.540 


O.77% 





5. 
Ss 
3; 
6 
1, 
405.200 
103,024 2 





$ GO4.49 
30 OOS, 300 5.2 


18,456.382 





1.095 
a. 3 
$42 
+40 
1.074 
T.O1§ 





270.094 
815.437 





8.517 1,606,064 
4-737 1,037,169 
Qg2 553-744 
209 >t 000 64.039 


ludes $35,439 matured endowments paid, 


Gross Assets, 





March, 1871. 


ndex. 


Ratio f 
Expenses to 
Sz Premiums 
Sen 
. ‘ 
11.7 
19.30 
$3 O4 
(x 07 
62.84 
25.50 
8.64 
21.68 
3.19 
58.7 
d 
6.21 
10.25 
20.91 
25 .0« 
7 I 
¢ ' 
4 2 
- 37 
19 3 
49.04 
43-59 
19.20 
20.49 
28.07 
43-97 
9.50 
5-4- 
20.15 
35.93 





25.80 
9.33 
19.88 
19.86 
0.14 
11.11 
46.7 
$0.71 
36.26 
19.06 








4-75 
22.97 





91.49 
1.7 
41.7 
32,08 
33-15 
32.43 
49.07 
20.74 
i4 
23.17 
23-39 
> 
43°45 
$7.60 
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Fire InsurANCE Stock AND Dyvipenp Lust. ; 
REVISED MONTHLY ENPRESSLY FOR THE SPECTATOR. : 


NEW YORK 


DPD 


STATE COMPANIES 
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x = ee ANNUAL DIVIDENDS SINCE 1860. bg sent 0 23s ” 
= NAME. Office <, £25 , Pr Ie NAME. { 
s & 6S2- > 
af ~ ws per pe i ae 
S Pa) 1S S61 1562 1863 1804 1805 1S 1867 1868 1869 187 ct ct ie he 
.. $300,000 83, og} > ee 35 gs |10/| 10 | 14 16} ] July Brt1.52 ceccees ereeeee @ sees g 
iS fos 200,000 5 t 1 5 ‘ . ° 10 )«6Jan July MED lcccecoens e000 002 -Ad f 
is 100 090 ; Wi eiilesyslcakalicaclenamleasolvenctaceua Al ORGY tod ; 25 mnt 4 
x 150.009 oustenan oe saleseslevess sleconleaeees Seem lswuedceessaussene ° 
S60 Alhany City.... eeccoccce | AIDORT ce00 cece 200,000 eee “e . sieeesesleoeal soeee ° BSG \covevceveces \ 
i8 - 120 Broadway 200 000 104 10} 134, 10 14 | 7h 14h 17 18 7 july SBE. OR iasosencenise Am 
iS . 141 Broadway.. 200,000 belies 5 7h 10 10 10) 16 6 Jul rns I -Ame iJ 4 
8 cee cccece - 112 Broadway.. 250,000 5 e| 10 | 30 5 - o 10 10 5s july I Im lsescece cescee ° 
8 eocseeees 104 Broadway 250 000 1 13 «10 se | 30/ 80 /| 80 | 20! 22 26 g \ SODAS [ovvdeccresve cooese t 
1851 | Atlantic. .cceoe coes ee «ee. 17S Broadway... 300.000 20 15 10 10 10 Oo 11 11 12 12 Sept SEE.DD. tcacedc anesonsees | 
madway 200.000 S rl 9 S 9 10 » 10 ge Au 110.54 sees osseceeee Beckman 
i madway.. 200.090 14 $2 | 30 | ¥8 12 10° 12 14 10 - Vu 167.87 ee eee eee - Broadway 
I madway.. 153.000 20 20 20 20: 20 20/\20 2 20 ‘2 Jan ! ] 202.92 eee.eeeeee brooklyn, L * 
I ven tene 200.000 ee ® eet ‘sue léengieeseté noocleeaee ° Q%.BO jrcecse e++++eBuftalo City 
I SD too wena 304.222 = — belidaelddudlesaels bee teen lees tekeeleeeées 107.30 Bufialo ] ind Marine ™ 
i LPeccce cece 200.000 _ sve ° 110 juttulo German | 
I oece cece 200.000 e os oe e ® coclseee coce eeeeeeleces eooeoe 133-47 «4 ipital City Ll 
18 136 Broadwavy.. 309,000 25 25 | 20 20 «=. 20 1< 20 2 23! | : 1 Jul 823.00 |covccee seaeai Citizens, P ° 
111 Broadway.. 210,000 134 14 12 | toh 12) «135 | 14 «14 : | . Aug. 207.20 seseees e° . City } 
156 Broadway.. 250,000 14 #12 #1 11 610 sia o 1 i4 i 7 J 137.05 ceees ° -Clinton 
161 Broadway.. 300.000 32 Si 9 5 sesles caer Se 1 Jan c July 128.7 piesawns Sekeues -Columbia 
eee 400,000 92.577 S 8 8 4 10 Ss S S$ 10 wo Fxvb s Aug 128 65 « eeeeeeCommerce é 
27 Wall St.... 200,000 249.372 100 SB lecce] @ 4 10 10 Ww 1 10 10 } c July 112.87 Commerce Fire 
fommercial......+++++ +-/157 Broadway.. 200,000 309.002 s0 16 16° 12 10 K 10 10 10 10 #10 °« «10 s july $20.69 |ccccccceccess Commercial 
ommonwealth... -./151 Broadway.. 250,000 320,049 100 | 1 12 7 S ieses| § i 5 1 Ww 41 | | 84.7 
53 Continental, P.... -- 102 Broadway.. 500.000 2,538,038 300 | 84 | 84 | 83 | 83 | 34 | 841 84} 86 j 88 | 26/813 » July 236 56 
ixchange.......... 104 Broadway.. 300,000 29 374 20 20 20 10 5 oleas 5 5 jan } 102.04 
cccsssccescses oo] 72 Wall St...-| 300,000 o 4 20 20 20 15 | 174 124 10 | 10 §|20 20, Aj 0 176 OF ‘ 
City...cce+seee+)103 Broadway.. 200,000 100 14 14 14 14 | 19 14 12 7/14}; 10 at | jan s july 1 sg 
I Pocces coccce oeeej130 Broadway..| 200.000 50 ons -| § | 10, 10 0 10/10 jo. Jan c jul 120.23 
1853/ Exchange. ..cce cecce +... 170 Broadway.. 150,000 jo (U1 7 ° ° - 4 | beb July 100.40 
1851, Farmers Joint Stock.....' Meridian....... 100 000 — es ee ee oles ae ee ee Se ee P 105.86 
1825’ Firemens.... coos coos 153 Broadway... 204,000 17 12 12 I 10 5 10 10 10 #17 20 20 | < | 121.35 
Firemens ° ° 107 Broadway.. 150,000 10 . 38 7 34 ° BE 00 oe ja July 84.09 | 
1Ssg Firemens a 6o Wall St.... 150.000 10 ; 5 10 10 5 5 5 10 oO » Ja july 125.30 
1853] Fulton. ...ce secccccceces|I52 Broadway.. 200 000 25 | 20 | 14 12 10 5 10 «#10 5 10, 10 o ja 5 J 1! 
1857 Gebha «+++ 141 Broadway.. 200.900 100 «10 3 4 9 5 5 ou 10 1/10 4 Feb cs Aug 1 eves «Gebhard ” 
i8sg German ° 175 Broadway... 500,000 50 2 0 5 10 Ww, Ww 10 7 | 10} 10 10} Ja 5 July 140.QO seeceeee sooees Germania 
1854,Glens F ..-- Glens Falls.... 200 000 a . re oe ‘ —_ slew a ee Me ooee 21.61 eee 
18593'Globe..... crecccccsccccee| 176 Broadway.. 200.000 50 eles 5 10 5 5 1/10 41, Jan 6 July 133.04 +e. eevves Globe 
1824|Greenwich...... eeeee0++ 155 Broadway.. 200,000 25 10 1 17 | 13 | 14 | 14 | 10 | 313 | 20} 20 | 20 Feb ~-. chug 186.20 «««. «Greenwich 
1865 Guardian....... seeeee. ee 187 Broadway... 200,000 OD eS RS ee ee ae ee Sees Re 5 5 10 | Jan. s July T1§.7O \ssceccececsseees Guardian 
2 Hamilton.......ee++ee-0+| 11 Wall St.... 150,090 15 $ eee S S 5 S$ 10 10/10 16 | ja 5 july 14S.SQ eeeeeeces oeeeeeHamilton | 
Hanover, P......+.0+++++ 120 Broadway.. 400,000 sO 12 12/32/93 #%&«2 312 10 10 10 10) 49/ Jan 5 july i TOL.13 se see Hanover, P 
Hoffman........ eccee! @ Pine St....| 200,000 50 sieoodtas +eloccdtoese! @ lececliseclesecleces| FO" july 100.3% ccccccccces -++-.-Hoffman 
Holland Purchas-.......| Batavia,........ 100,000 S Sovslesvc ; ° oo. lekas lesonlees - tteeee we teeeee 103.20 «+++++-Holland Purchase 
Home... eeeceeee oeeeee 135 Broadway... 2,500,000 100 6 10 15 10 26 10 10 10 10. 1) jot Jan < July 190.46 |cccccccccccccoccccchtOMe 
Hope... eccseceees| G2 Broadway.. 150.000 25 10 oss Q 10 5 _ < jan s july 23.18 ccececscccese +.++.-Hope 
Howard, P....ccccccccces| 66 Wall St. 500,000 50 | 20 | 20 16 12) 20 20. 41 | 10 >| ot | 2 | Jan. 6 Jul 140.55 covcccscccces -Howard, P 
ee 120 Broadway.. 200,000 00 : 5 5 5 Se Fe 10 10 39 Jan. s july LOS.ST  cceesececeeesssliumboldt 
Importers and Traders... 100 Broadway.. 200.000 5 rl 4 $ 20 10 6 oe! 20 5 f 190 | Jan. s july. 135.54 +--Importers and Traders I 
International............/113 Broadway.. 500,000 BO lees ° ma © a fs 33 10 309 Jan s july 172.05 seeeeeee++eeInternational . 
Irving. ...-..eeeeeseeeeee 157 Broadway.. 200,000 245/10 1 10 10 5 10 5 10 10! 10) 44 | Jan 5 July 125.9) |seees scocccecceess Irving 
1824| Jefferson........ eeeeeee tilt Broadway... 200,010 30 20 20, 20! 20 20 14,10 10) 12, 10) 30, Mar oo) Sept 150.36 cececcccsecccece Jeflerson 
18sS' Kings County... we 8 Pine St... 150.000 20 oo 7 ° “ 5 10 10 10 10 | Jan 5 july 148.02 eccceceeeeKings County 
1787) Knickerbocker.......... 64 Wall St.... 280,000 40 6/12 1 7 | 30 | 380 .ooe| 10 » 10) 2o | Jan 5 July S9O.GD [coe coccces Knickerbocker 
1856| Lafayette, L. I.......... 165 Broadway.. 150,000 so) —10 4 s DD tcesat & leace ns 5 s jan July owe esesoe Lafayette, L 
1856] Lamar... 200 scccosessess| 50 Wall St....| 300,000 100 «611 4 10 9 10/10 10 10 13 12) 33) Jun 6 Jury . seseeeeess Lamar 
1853 Lenox.....e+eseseeeeeee+ 159 Broadway.. 150,000 25 [eee 4 § 1 10 9 ° 5 10 1 109 Jat 5 july ecccvececcsceccces ch SROR 
1833 Long Island, P.........., 48 Wall St...., 200,000 so 20 2 2, 18, 16: 18 9 wh mh 130 1 Jan 7 jul eeeeeesLong Island, P 
1852 Lorillard.........++ +. ../1§2 Broadway.. 1,000,000 35 | a7hk, Zhi 7 | 30) 31 10 5 1 10 10 169 Jan c july cvscvcevcccoesc chu 
1821 Manhattan.............., 68 Wall St.... 500,000 100 20 «62006«(«10 | 100— ogo § 5 ot 12 6 Jan 8 July VOT-AT ces ceeseccese -Manhattan 
1870 Manufact’rs & Builders..| Third Avenue.. 200,000 peekes tnxentoneelens Fe See ae aan eee Pe PT 101.65 ..Manufact’rs & Builders 
1853 Market, P....ce.cccccess| 37 Wall St.... 200,000 100 | 22 | 10 7 10 138 134 SE 10 10/| 10! 2 Jan cs July BODES looscccspeesnco meee, 
1857 Mechanics, L. I.........| 33 Wall St....| 150,000 go | 14 | 14| 12 | 14) 12 | 10 5 < s | 10) 30 | Jal = july 116.05 Mechanics, L. 1. 
1853 Mechanics and Traders.| 48 Wall St.... | 200.000 400,002 25 | 20 20/ 4 | § | 32 | 88 5 | 10| 12, 15 | 16 Jan 8 July 184.23 1anics and Traders 
1852, Mercantile............+.|106 Broadway.. 200 000 273.399 50 12 11 @ | 20 lece 5 5 5 10/10 10. jan s july 117.60 «esses «+++ e+++Mercantile 
1850 Merchants.........++. «-/149 Broadway.. 200,000 442,090 50 20 20 20 34 20 20 10 20 20) 20 ao jan July 160.01 «+ eee .-.Merchants 
1854 Metropolitan... -++./108 Broadway.. 300,000 300.434 30 «6 g4| 34) 10 | 17 | 12 5 sal i 2 § jan July SS.32 «.-e++++e+--Metropolitan 
1857, Montauk, L. I.........../168 Broadway... 150.000 254.405 50 5 9 1 4 10, 10 5,10 10 10 47) Jan. 6 July 145.5Q «e+eee++--Montauk, L. I, 
1852) Nassau, L. I.....ec0 200.) 65 Wall St.... 200.000 391.518 50 | 20 | 20 | 17 | 10 16 | 14 15 200 20 20 29 Jan 10 July 173.40 (s++eeeeeeee NASSAU, 5. &, @ 
1838; National.......seeeee006, §2 Wall St....| 200,000 282.071 374 20 | 20 | 20; 10; 16 | 10 14] 12) «12! 12) «1g Jan. July 27.00 [sees National 
1853, New Amsterdam. +. 173 Broadway.. 300.000 432.038 25 | 16 | 14 6 20 5 | 1310 10/130 10! 10, 9 | Jan. s ¢ july 121.01 «eee v Amsterdam 
1833 N. Y. Bowery...........124 B’y&@S Pine 300000 25 20 20 20, 20/15 | 10 10/15 10) 20); 10 | June Dec.. 163.7% e+eeeeeeeeeN. Y. Bowery 
1863 New York Central...... Union Springs. 100.000 pbbeneleoenlse ai ewe a Se See seliaadiwacns éisaucleawwen 102.90 — New York Central 
1823 New York Equitable.... 5S Wall St....| 210.000 35 20! 20 38! 12 16); § 2 10 14); 18, 18 | Jan July 184.23 -New York Equitable 
1832) New York Fire,.........| 72 Wall St.... 200 000 100 | 20 | 12 | 12 | 10/13/32} 10/ a3 «83! 35 | 16) Feb \uyg 164.30 ++ seeeeeeNew York Fire 
1850 Niagara.... .....eee++ ++) 12 Wall St.... 1.000.000 50 20, 20 13 10/13) 18 | 10 10 10 110 | 30, Jan July 102.05 +++ rete eeenes - Niagara 4 
1823 North American........ 192 Broadway.. 500.000 50 9 $10 10 0. 10 5 5 10, 10/30 Jan. cs .. July 110.01 North American ’ 
1822)North River............ 202 Greenwich..| 350,000 ag | 10/13) 31/10] 8; 8} 7) 10 10! 10} s¢ | April Oct.. 20.20 seeees +++++-North River 
1851 Pacific. .........+.++++++ 470 Broadway.. 200,000 25 | 20 | 20/ 17, 10 | 12 12 5 6 Si 16 Jan S$ July ISZ.QL cosccerceecerecees Pacific 
1853 Park.... o eccccccccces 237 Broadway.. 200,000 100 20 «#17 12 9 5 oak s s 10 «10 10) CJ an 5 July. 136.20 ° Park 
1851 People eevee 175 Broadway.. 150,000 50 o es ee 5 con 4 s 10 2 13 jan r July SSS.GE lccces cocccsececes Peoples 
1853 Peter Cooper............ oth St. & 3d Ave) 150,000 295.724 50 10 «10 5 5 | 13 | 13 2' 12 | 32 | Feb Aug $90.59 |vcovcccesves Peter Cooper 
1853| Phenix, L. 1......04 oo0e 193 Broadway.. 1,000,C09 | 1,899,010 50 12 | 10/| 15 | 38 S'10 10 10) gy Jan é July 137.29 »»--Phenix, L. I. 
1855 Relief............ +... 149 Broadway... 200,000 310,908 50 us| 7] 32] 13 |....' 10] 310! 30] 13a | Jan 6 July 124.75 ++ veseeeeees Relief . 
1852’ Republic, P............ 153 Broadway.. 300,000 683.478 100 Qhi-ee-| 9 7 10 10 ‘0 10 Jan 5 July 114.QO sseeeeeeseees Republic, P 
1853 Rutwers........ee+.e. +. 180 Chatham St. 209,000 343,084 25 10 «6©10°~=«(10 10 #41 13°15 | 16 Jan 5 July 155.51 se ceseeree cesses Rutgers 
1857 Resolute..... ..0.+..... 151 Broadway.. 200,000 34 10 | 10 ahi.oce| § | 30) 30) )82 coe! pay 102.13 (++ seeeese Resolute f 
1897) Schenectady. --» Schenectady....| 100,000 ; of seesles ose ° owe sleanaledones 50.59 seeeeereeee ss Schenectady 
1850 Security.....++++.+.-++. 119 Broadway.. 1,000.000 50 Sk 105 134 S lice ivaset . July 100.03 orecccnceceses CCUrIRY 
1859 Standard, P....... ..... 117 Broadway.. 200,000 50 10 10°) 10 10, 10 10 42 34 July 152.62 seccsece Standard, 7 
1844) Star...ceecee ° -- 99 Broadway... 200,000 100 . olooceleoee ° 10 5 | 10 5 Ja 5 July 117.75 ss cece ee e+e Star 
1864 Sterlin ° .-. 155 Broadway.. 200,000 100 olasesioese ele aos] £1 | @ ] «+. Aug. 1OD.5Q seeeees ert eeeeeee Sterling 
i8si Stuyve cecccce coo 00/300 Broadway.. 200,000 25 © lecewisdealssse| @ 5 0 10 l 5s Aug. 130.09 covceccees Stuyvesant 
1852, St. Nicholas.... ....... 166 Broadway..| 150,000 25 $4) Jb ieccnicsccjccee| § | 80] 20 | 80 | Fel 5 Aug. 120.20 St. Nicholas 
1838 Tradesmens. .eeeeee 168 Broadway. 150,000 25 ' 10 10 5 s 5 il 30 | 13 | 14 | Jan. 7 July 207.48 jcccces -+eees Pradesmens 
1824'United States........... 106 Broadwayv.. 250.000 26 12 10 10 10 10° 10 10 «6110 10 14 14 Jan. 7 July 164.25 |.o0- ceseecel nited States 
1850 Washington, P.........1172 Broadway.. 400,000 50 16 k, 10 «124 10 31 1 41 2 13 Feb . Aug 100.95 +++ +++++eWashington, P ‘ 
1807| Watertown.............. Watertown..... 100,000 corlecceie OO seseeereeeeees Watertown 
1837| Westchester... ..-|New Rochelle... 200.000 » esviesaste $3 seeeesseeeees Westchester 
1862, Western, of Buffalo.....| Buffalo....... 300,000 ‘ neaen. Hee 26 |..++.Western. of Buffalo 
1852, Williamsburgh City.....|165 Broadway.., 250,000 7 o4 -«+++-Williamsburgh City 
1853, Yonkers and New York. 170 Broadway 500,000 sas 9 73_-Yonkers and New York 4 
P—Participation Companies. j 
. 
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CONTINENTAL 
Life Insurance Company, of New York. 
\y 








a 2 OFFICE: 
a ad as Tage 


JUSTUS LAWRENCE, 


Prestdent. 


Continental Building, 
J. P. ROGERS, Nos. 24, 26 & 28 Nassau S&St., 


Secretary. 


NEW YORK 








Ss 4 nt 
by ey 
Sa es i ey . 


ae Cee ee 


ENTERPRISING, ECONOMICAL, LIBERAL, SAFE. 


ORCANIZED IN MAY, 1866. 


No. Policies issued to Jan. 1, 1871, - - 324.00 


No. Policies issued and revived in 1870, - - 12,537 


ASSETS, Jan. 1, 1871, - 7 - $4,505,235 


This Company is PURELY MUTUAL iin its operations, dividing its entire surplus among its Policy- 
holders, annually, on the “CONTRIBUTION PLAN,” and claims a larger business and a lower ratio of 
expense to income, than have ever been attained by any other Company at a corresponding period in its history. 

Its Total Assets are sufficient to discharge all liabilities, including re-insurance, pay back all its stock capital, 
and leave as a balance MORE THAN HALF A MILLION OF EARNED SURPLUS. 


This Company issued more Policies in 1870 than any other Company in the World. 


NORTHWESTERN DEPARTMENT : 


Illinois, Wisconsin, Minnesota, Northern Missouri, Kansas, Colorado, Utah, Wyoming, 
Dakota, Montana, Idaho. 


OFFICE, No. 94 LA SALLE STREET, CHICAGO. 
S. TIT. Lockwoobp, P ; . MANAGER. 


Reliable Agents wanted throughout the Northwest. 








March, 1871. 





H. PRINDLE. LE PANC A Of fice 


CASH CAPITAL, ~ ~ 


J. B. BENNETT, @7resideni. 


THe SPECTATOR, 














ANDES 


—————_—_—_—-- 


Insurance | civcinnatt. | Company, 


FIRE AND MARINE. 











PRINDLE & MANGAM, 


MANAGERS, 


No. 150 Broadway, New York. 





FINANCIAL STATEMENT, JAN. 1, 1871: 


Cash on hand and in City Banks, - - - $136,931.83 








United States Bonds, 10-40s and 5-20s, (par value $182,100,) - - - - 194,974.38 
State, City and County Bonds, with accrued interest, (par value $106,964) - - 104,361.90 
First Mortgages, Bonds with accrued interest, (security $1,892,397)  - - - 639,603.02 
December Fire and Marine Premiums in transit - - : - : 7 5,000.00 
Bills Receivable (prime) - - - - - - - - 12,170.73 
Call Loans on Railroad Bonds, ($10,000) - - - - - 5,660.00 
Balances due from Agents, - - - - - - : - 26, 556.97 
Supplies, Office Furniture and Fixtures, - - - - - - 7,588.18 

Total Assets = = = = $1,202,847.01 

LIABILITIES: 

Losses in process of adjustment, (some since paid) - - - - $21,837.64 

Net Assets - - - - - - - -  $1,181,009.37 





J. J. BERNE, Superintendent of Agencies. 
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I. MANGAM. 


$1,000,000. 


J. H. BEATTIE, Secretary, 
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¥ fr a. s 
NOTICE 
Is hereby given that the undersigned has been 
appointed Receiver of the Great Western Mutual 
Life Insurance Company. 


All persons indebted to said corporation are 


required to render an account of all debts and | 


sums of money owing by them, respectively, to 
the undersigned, as such Receiver, at his office, 
No. 20 Nassau street, in the city of New York. 
on or before the first day of March, 1871, and 
to pay the same. 

All persons having in their possession any 
property or effects of said corporation are re- 
quired to deliver the same to the undersigned, 
as such receiver, on or before the said first day 
of March, 1871. 

All the creditors of said corporation are re- 
quired to deliver their respective accounts and 
demands to the undersigned, as such Receiver, 
on or before the said first day of March next. 

All persons holding any open or subsisting 
contract of said corporation are required to pre- 
sent the same in writing, and in detail to the 
undersigned, as such Receiver, at his said office. 
on the said first day of March, 1871. 

FRANCIS M. BIXBY, 
Receiver. 
GRATZ NATHAN, 


Attorney for Receiver. 
Dated, New York, Fan. 6, 1871. 


NOTICE 


Is HEREBY given that the undersigned has 
been appointed Receiver o the FARMERS AND 
MECHANICS LIFE INSURANCE COMPANY, 

All persons indebted to said Corporation are 
required to render an account of all debts and 
sums of money, owing by them respectively, to 
the undersigned, as such Receiver, at his office, 
No. 317 Broadway, in the City of New York, 
on or before the 6th day of April, 1871, and to 
pay the same. 

All persons having in their possession any 
property or effects of said Corporation are re- 
quired to deliver the same to the undersigned, 


as such Receiver, on or before the 6th day of 


April, 1871. 

All the creditors of said Corporation are re- 
quired to deliver their respective accounts and 
demands to the undersigned, as such Receiver, 
on or before the 6th day of April, 1871. 

All persons holding any open or subsisting 
contract of said Corporation are requested to 
present the same, in writing, and in detail, to 
the undersigned, as such Receiver, at his said 
office, on the 6th day of April, 1871. 


DaTED NEw York, Fan, 16, 1871. 


JAMES H. COLEMAN, 
Recerver. 
E. R. MEADE, 


Attorney for Receiver. 


ALL THE BEST FEATURES 
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No. 
No. 
No. 
No. 


No 


No. 
No. 


M 
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THe SPECTATOR. 


Maz ch, 1871. 


Fourth Semi-Annual Statement of 


REAPER (ITY 


Insurance Company of Rockford, Ll. 





JULY i, 1870 
Amount of Paid up Capital.. «$150,000.00 
Surplus ...cececccess seseees 29,315.99 





Total Assets, July 1, 1870, $179,315.99 


ASSETS: 
Cash in Office and Winnebago Na- 
eee eS Se Seereerr errr rer $ 2,057.20 
Bonds owned by the Co., $15,050; 
Offers to the Insured a combination of Market value....+.++-+eeee,e- 16, 250,00 


Mortgage loans, first liens on real 





S]ETALC cc ce coer cccccsceocseccesece 145,430.00 
Adoptea py other First-Class Companies. Premiums in course of transmission 4,487.32 
Interest accrued and not due...... 9595-02 


COMPETENT AGENTS WANTED, 


Office furniture and personal pro- 
AMfidress Home Office, I I 





POTLY eee cece cer een crererennnes 1,473-45 
I a, 49 
o. 187 Broadway, New York, Revenue stamps on hand......... 23.00 
OR DEPARTMENT OFFICES AT "ieee Xj 
oe $179, 315.q 
ee ee Dhio ioc dvntkisvececscimecssveces Boston P179+345-99 
16 Post Office Avenue........seseeeeee 1000080 Baltimore LIABILITIES : 
166 Washington St..sccesececcceceeeces soeccce Chicago Losses adjusted and in process of 
ot Bivatondled Qhatlta i iicdcccccncecseccessevees Cleveland SE See ee eee $1 “67.<0 
26 Hast Third St..cccocccccsccssvessocessece Cincinnati 2 ee ils 
910 North Pourth De cccicccee Eeescvcccccesus St. Louis THOMAS. D. ROBERTSON, President. 
e Th S > ' 
105 NE Winer s oacivenkemeeddecinaciarbess St. Pau} MOSES BARTLETT. Vice-President. 
f. Peancraco, Manager .<.cccosscccsssooes .-..-Rutland JAMES S. TICKNOR, Secretar) 
P. St. JOHN, Manager coeeee cocscccccccecs Ithaca, N. Y parang Fo , ; ; 


MELANCTHON STARR, 


Treasurer 











“Sea = 5 ES 
E. E.- RYAN & CO., Agents, Chicago, Ill. 
THE 


CHICAGO NORTH AMERICAN 

fe Insurance Company, 
OF CHICAGO. 

he CHICAGO LIFE issues all approved forms of 


aa 
~~ astray 4 
ei MO wes MI ee 


TZ. 7, 
Lire VLOTNDANY, 


“ 


HARTFORD, CONN. 


Policies, 
The CHICAGO LIFE issues Policies that are non-for- 


- 


feiting. ’ Y~p =n 
“The CHICAGO LIFE divides its surplus annually assets, Han. I, 1871, $456,403.00 


| among its Policyholders 


| The CHICAGO LIFE is an easy Company for Agents 
to work. 
| Agents appointed and supplied. Contracts given direct 


WILLIAM C. HASTINGS, President. 


from the Home Office, and all business done directly there- 


with. Liberal assistance rendered in establishing at once 


ala 


JAMES H. MYERS, Gen’] Agent, 


| STATE, SPECIAL & TRAVELING AGENTS WANTED. Cities and principal towns in the 


rge and influential business by addressing JOSEPH B. PIERCE, Secretary. 


Policies issued and losses adjusted through 


150 Washington St., Chicago. the Company’s Agents, located in most of the 


United States. 











March, 1871. 
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~ INSURANCE (0. OF NORTH AMERICA, 


Incorporated 1798. 


No. 232 Walnut Street, 
PHILADELPHIA. 


Charter Perpetual. 


THE OLDEST STOCK INSURANCE COMPANY IN THE UNITED STATES. 


Cash Assets, Jan. 1, 1871, $3,050,536. 


Losses paid in Cash since organization, over . . 


Income for the year 1870, 


Surplus as per New York Report, — - - - . 


Cash Capital, - - - - - 


$24,000,000 
1,900,000 


1,296,085 


$500,000. 


This sterling pioneer of American Insurance Companies has a well-ordered system of Agencies throughout the Eastern and 


Western States, and presents peculiar claims for preference to property owners. 
Perpetual Insurance taken at the customary rates on first-class Brick and Stone Dwellings, Warehouses, &c. 


ARTHUR G. COFFIN, @7eeraen-?. 


MATTHIAS MARIS, 


Secretary. 


CHARLES PLATT, /tce-@reseideni. 
C. H. REEVES, Ass/stant Secretary. 


NEW YORK OFFICE, No. 6 Pine Street, 
MARINE AGENCY, No. 54 Wall Street. 


FHlutual Life Insurance Company, 


No. 39 STATE ST., BOSTON. 





Accumulated Fund, Jan. 1, 1871, $8,500,000 | 





SURPLUS DISTRIBUTED ANNUALLY, 
IN CASH, UPON THE CONTRIBUTION PLAN. 





For terms, etc., address either of the undersigned : 


BENJ. F. STEVENS, 


JOS. M. GIBBENS, 
President | 


Secretary. 
DWIGHT FOSTER, W. C. WRIGHT, 
Counsel. Actuary. 
W. W. MORLAND, M.D., Medical Examiner. 


W vows’ ano () RPHANS’ 


BENEFIT 
Life Insurance Company, 
No. 132 BROADWAY, NEW YORK. 
CHARLES H. RAYMOND, President. 


This company, under the direction of the most prudent 
and experienced Board of Trustees engaged in the business 
of life underwriting, issues Life and Endowment Policies 
at cash rates. 


Assets, $1,350,000 


The entire surplus is divided equitably among Policy- 
holders. | 








ROBT. A. GRANNISS, Secretary. 
G.S. WINSTON, Mepicat ExaMIner. 

SHEPPARD HOMANS, ConsuLtTiInG AcTUARY. | 
WIL”IAM BETTS, L.L. D., Counse . | 





Experienced Agents desiring to represent this successfui 
and popular Company are invited to address the home 
office 


ATLANTIC 


FIRE INSURANCE COMPANY, 
Or BrRookLyn, NEW YORK. 


Orrices—No. 172 Atlantic St., Brooklyn. | 
No. 178 Broadway, New York. 


- $300,000.00 
544,123.30 
32,609.16 


Cash Capital, - - - 

Assets, Ist Mar., 1870, - 

Liabilities, - - - - =- 

ABSTRACT OF THE THIRTY-EIGHTH SEMI-AN- 
NUAL STATEMENT, 


Showing the condition of the Company on the 
first day of March, 1870: 








ASSETS: 
Cash om hand and tm Baek... 0. cccsoccccccccce $17,742.97 
Bonds and Mortgages—being First Lien on Real 
TRGRS << <05-c0nnncchocesensecesaseosesececoecs 52,150.00 
Loans on Stock, payable on demand.............. 80,100.00 
| United States Stocks (market value)....... peeseee 832,800.00 | 
Bank Stocks (market value) .........-2..00--ceeee 25,380.00 
State and Municipal Stocks and Bonds (market | 
WON 55nncccccnedocetosacosceseceseccass. cee SERT 
Interest due on Ist March, 1870.................4. 8,218.96 
Ba.ance in hands of Agents... .........s0ccescceees 13,342. 4: 
Premiums in course of Collection............ .... 8,827.55 
Government Stamps on hand .........060 seeeeeess 120.00 | 
$544,125.30 | 


JOHN D. COCKS, President. | 
HORATIO DORR, Secretary. 


| 


§@™ Thirty-Seventh Semi-Annual Dividend | 
of six (6) per cent. declared March, 1870. 


JAMES 8S. HOLLINSHEAD, 


HANOVER 
fire Mysurance Compannp, 


OF THE CITY OF NEW YORK, 


120 BROADWAY. 


(Incorporated 1852.) 


Agen d. 


No. 





B. S. WALCOTT, President. 
I. REMSEN LANE, Secretary. 

Cash Capital, 

Cash Assets, over 


$400,000.00 
700,000.00 


AGENCIES IN ALL THE PRINCIPAL CITIES 
AND TOWNS IN THE UNITED STATES. 


Life Mnsurance Company, 
OF NEW YORK, 


OFFICE, 257 BROADWAY, 


Issues all kinds of 


LIFE & ENDOWMENT POLICIES 


On the MuTUAL SysTeM, free from restriction on travel and 
occupation, ALL POLICIES ARE NON-FORFEITABLE, 
and participate in the profits of the Company, 





B. F. BEEKMAN, President. 
WILLIAM T. PHIPPS, Suf’t of Agencies. 
A.D. HOLLY, Secretary. HENRY HILTON, Counsel, 
oO. S. PAINE, M. D., Medical Examiner. 





The Officers of this Company are prepared to make liberal 
terms with responsible and efficient Life Insurance men 


| Jrom every quarter. 


2 Vey 


Se — oe 


== —~ 


all 


% 


~ 
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TWENTY-THIRD ANNUAL REPORT OF THE 


PENN MUTUAL LIFE INSURANCE COMPANY, 


OFFICE, No. 921 CHESTNUT STREET, PHILADELPHIA. 


TRUSTEES. 


SAMUEL E. STOKES, JOHN G. BRENNER, 
HENRY C. TOWNSEND, BENJAMIN COATES, 
THOMAS W. DAVIS, RICHARD S. NEWBOLD, 
JOSEPH M. P. PRICE, JAMES B. McFARLAND, 
SAMUEL A. BISPHAM, WILLIAM P. HACKER, 


Receipts for the Year ending December 31, 1870. 


For Premiums and Interest...---- $1,209,748.59 
Losses during the year..$297,200.00 
Purchase ot Policies, 

Commissions, Taxes, 

etc., CC eecceeeeeees 211,155.86 508,355.86 HENRY C.HOWELL, JOSEPH H. TROTTER, 

EDMUND A. SOUDER, WILLIAM H. KERN, 

RODOLPHUS KENT, JAMES EUSTON, 
SAMUEL J. CHRISTIAN, EDWARD M. NEEDLES, 
AMES O., PEASE, ELLWOOD JOHNSON, 





Net Surplus for the year----.-+-+- $701,392-73 


Assets of the Company liable for Losses. 


Invested in United States 

Stocks, Philadelphia 

City Loan, Pennsyl- 

vania Railroad Loan, 

Bank Stocks, etc.; -- - $886,503.54 
Bonds and Mortgages, 


WARNER M. RASIN, AMES LONG, 

FREDERIC A. HOYT, OHN G. REPPLIER, 

ANTHONY J. DREXEL, GEORGE H.STUART, 
WILLIAM C, HOUSTON. 


OFFICERS. 
SAMUEL C. HUEY, President. 


° first liens on proper- ions : ayer 
ty worth double the SAMUEL E. STOKES, Vice-President. 
amount, Ground- JOHN W. HORNER, Actuary 


Rents, Company's 


6 . 9 R HORATIO STEPHENS, Secretary. 
Office, etc..--++++++2,671,792.34 $3,558,295.88 


BENJ. KENDALL, Assistant Actuary. 


Market value, Dec. 31, 1870....-+-$3,651,291.56 HENRY AUSTIE, Asséstant Secretary. 





PURELY MUTUAL. Every Policyholder is a member of the Company and entitled to all its advantages and privileges. 
Dividends declared annually on the Contribution Plan. Policies issued on all approved plans. 
Policies made Non-forfeitable. Liberal arrangements made with State or Local Agents. 


. _—— 
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Price, 75 cents a copy, (half the price of English.) Discount by the one 

ee —_ according to style; Pocket edition, $1. 50; abridged edition, 75 cts. 

[Revised and Enlarged American Edition.] $4.00. | and less than 5000, 10 cts. each; 5000 copies, or over, 8 cts. each. 
$1 -OO, $1.40, $1.50. 100 copies, $4.5 ; 10co copies, or over,$40 per 1000. Sample sent free. 


7 | , ns 
' 1871 Dr. Fisn’s Lire Insurance PusticaTions: New Price Lust. 1871 
i.—WORDS TO WIVES. This is a gem in its pictorial illustrations, and 
irresistible in its appeals, convincing and moving where al! else fai's. 
Price, single copies, 10 cents; 20 copies, §1.12; 100 copies, $4.50, 1000 
{| copies, ‘fj4o. £ Will not be destroyed. Sample sent free 
y | 2.—GERMAN WORDS TO WIVES. Ji/ustrations all in. To be had at the 
same price as the English edition. “Sample copy sent free 
5 | | 3.—WELSH WORDS TO BUSINESS MEN. Same price as English. 
4.—LIFE AGENT’S VADE-MECUM; or, Practical Guide to Success. 
| 
hundred copies. A popular book for the instruction of Life Agents. 
5.—INSURANCE GUIDE AND HAND-BOOK. By C. Wolford. Enlarged 
| Amer, edition, Price $4.00. Invaluable, BG A library in one book, 
‘i 7.—GERMAN AGENT’S INSURANCE MANUAL: (in German.) Life and 
| adh . Fire. 220pp. Price, 1.50, Discount by the quantities. Invaluable te 
\ N S A A D A D B OO K German Agents. Jt wil? double their power. 
3 J 8.—AMERICAN MANUAL OF LIFE ASSURANCE. A canvassing book. 
9.—A_GERMAN EDITION OF THE AMERICAN MANUAL, condensed. 
Price, $40 per 1000 copies. 
,KT 9 + 10.—LIFE ASSURANCE ILLUSTRATED. Price, single copies and less tnaa 
( LI F E AGE N _ S M A N U A L ; 1000, 20 cen each; 100 copies, $17.50; 1000, 16 cents each. 
GB This has done more to get Endowment policies than any other 
book ever published. It brings in the Acavy men. 
‘6 ” 12.—GERMAN TRANSLATION OF WORDS TO BUSINESS MEN. Same 
WORDS TO BUSIN E SS M E N ; price as English. §&/" No German Agent is furnished without it. 


By J. Baxter LanGiey. American revised and enlarged edition. 

| PRICES REDUCED! 
6.—AGENT’S MANUAL OF LIFE ASSURANCE. Price, $1.85, $1.40, $1.00, 
| Price, single copies, 15 cts. each ; 100 copies, 12 cts. each ; 1000 cepies, 
& AA 11.—WORDS TO BUSINESS MEN.—Price, x0 cents each ; 20 copies, $1.'12; 
13.—GERMAN AMERICAN HAND-BOOK OF LIFE ASSURANCE FOR 


‘c ; LEARNING ENGLISH. German with English interlined. Price, $40 
WOR DS TO WIVES 4 per 1000. {4 Splendid to work up German Life Business. : 
14.—ANNALS, ANECDOTES, AND LEGENDS OF LIFE ASSURANCE. Amer- 


ican Revised Edition. ‘ Fascinating as a romance,’-—Wm. Barnes. 
$40.00 per Thousand. No one can understand the history of Life Assurance without reading 
this book. Price, $2. o. 
a 15.—Both the AMERICAN MANUAL OF LIFE ASSURANCE, condensed, 
ard WORDS TO BUSINES. MEN can be had in French and Spamjsh. 
Price of each, single copi:s, 10 cents; 100 copies, $4.50 1000 copies, $40, 


te SEE ()PPOSITE FOR PARTICULARS, Any of the above seat by mail upon rectipt of price 


i 

if 

GB Senv ror CaTALocus, 

‘ WYNKOOP & HALLENBECK, No. 113 FULTON STREET, NEW YORK. 
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GLOBE 


Mutual Life Insurance Company, of New York. 


CASH ASSETS, July |, 1870, - - - - $2,500,057.12 
PLINY FREEMAN, @resideni. LORING ANDREWS, (%ce-@resident. 























JOHN A. HARDENBERGH, 2d Vice-President. HENRY C. FREEMAN, Secretary. 
THC ~ rT ; The business and accumulations of each year are exhibited in the 
COMPANY’S PROGRESS, JULY 1, 1870. following table: . 
d | g : 
Cc Pen =n . Renal ° Dat Policies Amount Assets at end of Increase of Assets 
The Company was organized and commenced business in | Date. | Issued. Assured. each year. over previous year 
June, 1864, and up to July 1, 1870, has issued 20,727 Policies. = Veen 
q meg . , 186. + : : 
One Hundred and Eighty of the Policyholders have died, and 6 eae ; 1041  $3,072.937. $214,725.11 $114,725.11 
dom eee 2 - P the: meen. Raat Tenens cual ag 
$5 10,754-545 the amount of their Insurance, has been paid to 1865 2761 8,025,774 469,009. 12 254,284.01 
their widows or legal representatives. 1086 3046 7:995:031 789:248-60 320.239.50 
Nicae AT ae a we Solicy “oe 1867 2491 6,103,891 1,171,193.56 —- 381.944-94 
Five Annual Div idends have been declared to Policyholders, | 1868 4207 | 10,552,524 | 1.641.907.55 470,713.99 
amounting to $415,000. 1869 4635 | 12,520,562 | 2,251,057.12 609. 149-57 
The Company commenced with a Cash Capital of $100,000, | Bp } 2546 6,465,000 | s wees * 239,000.00 
. ° . ° ' . | 
and the Assets have accumulated in five years and a-half to the een - 
sum of $2,500,057.12. « Total Increase, $2,500,057.12 | 
| é or : 20,727 | 95457355719 | aad Capital ase “e 
The progress of the Company is unprecedented, and the Add Capital, ..-.-++.100,000 
accumulation of assets is much greater than ever before made = . 
. Total Assets, .-.$2,400,057.12 
by any Company at the same age. } 


POLICY LIBERAL AS TO RESIDENCE AND TRAVEL. 


DIVIDENDS.—The trustees have directed payment of Dividends amounting to $169.000 (declared on the Contribution system) on policies, to be applied on the renewal of the 
same in 1870, either in reduction of Premium or as Reversionary Additions. Notice of the exact Dividend on each policy will accompany the regular premium notice, or the amount 
will be stated on application at the Office of the Company. 


NortHwesTerN Department.—Michigan, Indiana, Illinois, Wisconsin, Minnesota, lowa, Nebraska. 
J. G. McKINDLEY, Manager, Office, Oriental Building, 124 La Salle Street, Chicago 
N. B.—Liberal compensation paid to good men to act as Agents in the above territory. 





THE 


HOMCOPATHIC 


Norte A merican [Mf uTuat 


Life Insurance Company, 
Mutual Life Insurance Co. 


Of Philadelphia, Pa. | 
| 231 BROADWAY, New York. 
| 


OFFICE, PENN BUILDING, 432 WALNUT ST. | 








SPECIAL FEATURES, 


All Policies non-forfeitable after second year. ’ D. D. T. MARSHALL, President. 
One-third of Premium loaned when desired. f OM pA e 
Loans endorsed on Policy and Renewal Receipts, JAMES CUSHING, Jr., Vice-President. 


so that there are no Notes to sign. 





Interest on Loans added to same at the end of j SEY J : Secr ° 
the year, so that the Cash payments do not increase, ALBANY, NEW YORK. A. HALSEY PLUMMER, Secretary 
as inmost other Companies that grant Loans. ‘STEWART L. WOODFORD, Counsel. 

Premiums moderate. This company offers liberal inducements to _ 

_ Management prudent, but liberal and accomodat: | first class agents. It will always render them ELIZUR WRIGHT, Actnary. 
ing the most substantial tokens of appreciation and 


| 
‘Dividends annuaily after the second year. | afford them every encouragement in sustaining E. M. KELLOGG. M. D.. Examiner. 
No extra premium on Women. | a successful and honorable competition. ‘ 


Restrictions on Travel only such as justice to those | 
remaining in healthy localities require. ERT H. PRUYN, President 
This Company also issues Non-participating Policies. | ROB Fe , Homeeopathists insured at LOWER RATES 


| JAS. HENDRICK, Vice-President, than in any other Company. 








$109,000 7% Government Bonds are deposited with 
the Auditor General of Pennsylvania, asSecur- 
tty for all Policyholders. 


| LOUIS B. SMITH, Secretary. | Women insured at same rates as men. 
~- ' >> ig No restrictions on residence ur occupation. 
UPHAM’S DEPILATORY POWDER 


| Removes superfluous hair in five minutes, without injury to 
| the skin. Sent by mail for $1.25. 


OFFICERS: | CFSE AVES CONE AGENTS WANTED. 


Policyholders voters at election of Directors. 








Relieves most violent paroxysms in five minutes, and effects 
a 





W. W. KURTZ, A. D. WOODRUFF, speedy cure. Price, $2 by mail. 
President. Vice-President. | THE JAPANESE HAIR STAIN CHICAGO AGENCY: 
SUCCESSFUL SOLCITORS, and energetic District Colors the whiskers and hair a beautiful BLACK or BROWN, MARSH 2.9. & SEELEY. 


it consists ot only a. 75 cents by mail. 
Address S. C. UPHAM, No, 721 Jayne Street, Philadel- - . 
hia, Pa. Circulars sent free. Sold by all Druggists. Room 10, No. 139 Madison Street. 


and State Agents will find rare chances for permanent | 
business, | P 
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INSURANCE COMPANY. 


ASSETS, JAN. I, 1870, . - - 


Losses by death paid since organization of the Company, - . - 
Total Return Dividends paid since organization of the Company, - - 


Present Annual Income, a ‘ n 


Assets and Reserve secure and ample for all Contingenctes. 





IFE 














- $4,507,066.60 


$2,000,000.00. 
900,000.00. 


- $ 3,000,000 


over 
over 


UR past success a guarantee for the future. The higher per cent. of interest West, and our present annual income (over $3,000,000) will 
appeal largely to those desiring Assurance as an advantage with us in the future of their Policies. 


EXAMINE OUR PLANS AND RATES BEFORE INSURING ELSEWHERE. A STRICTLY MUTUAL COMPANY 


The most popular and advantageous forms and terms for Insurance presented. <A loan or credit of one-third (if desired) of the premium 


given. 

OFFICERS: 
D. A. JANUARY, - . ° . ° . 
CHAS. H. PECK, : . . : . 
WM. T. SELBY, - : ° ‘ , ‘ 
J. 8. MILLER,’ - : : . . : 
WM. N. BENTON, . . : . : 
WM. E. HARVEY, , . . . ‘ 
JOHN T. HODGEN, M.D., : . : . 
CLINE & JAMISON, — - . : ; : 
HON, ELIZUR WRIGHT, - . ‘ ° ‘ 
WM. M. McPHEETERS, M.D., - ° . ° 


NEW YORK OFFICE, 


W. A. GREGORY, Manager. 
Chicago Agency, No, 162 


THE 


(CONNECTICUT (jENERAL 


Lire Insurance Company, 
OF HARTFORD, CONN, 





E. W. PARSONS, President. 
T. W. RUSSELL, Secretary. 


ASSETS, $790,000, 


INVESTED IN SECURITIES OF STERLING CHARACTER. 





This Company is under the direction of men of large 
experience in Life Insurance, and well known for their 
integrity and prudent management. 

Its plans include all desirable features in Life Insurance, 
and all its policies are non-forfeitable. 

Dividends based upon the contribution plan. 

The business of the company is confined to the insurance 
of first-class lives. 

It has $100,000 deposited with the Treasurer of the State 
for the security of Policyholders. 

As an index of the confidence in the company by those 
who best know its management, there have been issued in a 
little more than two years past, at the HARTFor® Agency, 
Policies Amounting to near $2,000,000. 

Good inducements will be offered to experienced Agents 
upon application at the office of the company, 





BOARD OF DIRECTORS: 


Epwarp W. PARSONS. 
Tuomas W. RUSSELL. 
EBENEZER M. KELLOGG. 
Cuarves M. Ponp. 
LEVERETT BRAINARD, 
FRANCIs B. CooLey. 
CHARLES T. WEBSTER, 


Henry J. JOHNSON. 
Jona. B. BuNcE. 
Gero, H. CLARK. 
Tuos. T. FIsner. 
Hon. MARK SKINNER, 
Epwin Ray. 

C. B, Erwin, 








President. 
Vice-President, | 
- secretary. 
Assistant Secretary. 
- General Agent. 
Actuary. 
- Consulting Physician. 
Legal Advisers. 
- Consulting Actuary. 
Examining Physician, 


SAMUEL WILLI, 
CHAS. H. PECK 
JULES VALLE, 


ROBERT E. CARR, 


THEODORE LAVEILLE, 
GEN. THOS. L. PRICE, 
GEO. R. ROBINSON, 


JOHN F. THORNTON, 
DAVID K. FERGUSON, 


Surplus distributed on the first of January each year., and dividends paid annually thereafter on the Contribution Plan. 


DIRECTORS: 


OLIVER GARRISON, 


WM. T. SELBY, 
NICH. SCHAFFER, 
WILLIAM T. GAY, 
WM. ©. JAMISON, 
R. P. HANENKAMP, 
L. H. BAKER, 

D. A. JANUARY, 
WM. J. LEWIS, 
JAS. 0. CARSON, 
JACOB TAMM, 
HON. JOHN HOGAN. 


NO. 205 BROADWAY. 


SAMUEL J. G. NANCREDE, Medical Examiner. 


AMICABLE 








OF NEW YORK. 
OFFICE, No. 516 BROADWAY, 


( Opposite St. Nicholas Hotel.) 


E. DWIGHT KENDALL, President. 
J. F. P. HADDEN, Secretary. 


DIRECTORS: 
E. DWIGHT KENDAL Lyecccccccccccccescocs President, 
NATHANIEL HAYDEN,....Pres’t Chatham Nat Bank. 
D. HENRY HAIGHT.,,...........Retired from Business, 


Washington Street, - - PLATTENBURG & SMITH, General Agents 


THE 


MAnuAtTan LIFE 


Insurance Company, 


OF NEW YORK, 


Nos. 156 and 158 BROADWAY. 


NO EXPERIMENT, 


But AN ESTABLISHED INSTITUTION. 


Organized A. D. 1850. 


A business of nineteen years, characterized by prudence 
and economy, and the utmost care in the selection of Risks, 
has placed the MANHATTAN in a conditien inferior to 
that of no other Company, and superior to the majority. 
The true standard by which to judge a company’s strength 
is not the amount of its Assets, but the Ratio of its Assets 
to its Liabilities. 

We refer with confidence to the following figures of the 
MANHATTAN, as shown by official statements to the 
Insurance Departments of New York and Massachusetts; 


ASSETS, January |, 1871, - $7,000,000 
SURPLUS over LIABILITIES, 1870, - 1,644,310 
RATIO, $140.70 Assets for every $100 Liabilities 
RATIO OF EXPENSES TO RECEIPTS, - $13.26 


FRANCIS SKIDDY ..... Vice-Pres’t Central Nat. Bank, | 

ye e eMITH. we. an W aa, ee le _ | ‘The interest received from its Investments more than pays 
. SMITH..... ice-Pres’t Manhattan Fire Ins. ne a : 

JAMES STUART 55 cccay6e00%- of J. & J. Stuart, Bankers. | its expenses of management. 

Z. DEDRRIC Bccctccsss. sosevies of Dederick, Sears & ona 

A. Ay VALEIE UN Blige cticevccesee of Valentine & Butler. I , 

Si. RE Rises cencerseniee Retired from Business. HENRY STOKES, President. 

JAMES G. POWERS,,.......000¢ -.of J. G. Powers & Co. | J. L. HALSEY, Secretary. 
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SERIES FOR 1871. 


FIRE REGISTER | | 





**A copy of these Charts should be in every office and Counting Room.".—New York Daily Tribune. 





AND 
The attention of Insurance Companies and Agents, and of the general public, is directed 


| 
I] N D E xX to this series of Charts, exhibiting a thorough, exhaustive and elaborate 


analysis of the 


TO THE 


me ao sl CONDITION AND STANDING 
Resources, Condition and Standing ie 


OF THE All the Principal Life and Fire Insurance Companies 
| IN THE UNITED STATES, 

ON JANUARY It, 1871. 
The Figures of these Charts are taken wholly from Official Sources. 


PRINCIPAL 


American Hire Insurance Companics, 


COMPILED FROM THE SWORN STATEMENTS 


No. t. Of the One Hundred and Three New York Joint Stock Fire Insurance 
Companies. Ready February |. 
No. 2. Of the Sixty-Four Joint Stock Fire Insurance Companies of other States, 
oe | doing business in New York. Ready February 1. 
No. 3. Of the Life Insurance Companies. Ready February 20. 
No. 4. Of the Ohio Joint Stock Fire Insurance Companies. Ready in February 
No. 5. Of the Illinois Joint Stock Fire Insurance Companies. Ready in 


TO THE NEw YorK INSURANCE 


DEPARTMENT. 


This issue comprises a detailed list of the | 


capital, assets, liabilities, surplus, income 


and expenditures of nearly 200 Fire Insur- | February 

ye These Statistics every Agent knows to be of the utmost importance to his business ; 
' i it therefore, orders should be sent at once to be sure of prompt delivery. 

iT 1S THE —_ valk — ADVERTISING | All of the above Charts are printed j in the most elegant style of THE SPECTATOR 
DOCUMENT A COMPANY CAN PLACE | PRESS, on the very best paper, in two colors, and are, beyond question, 


BEFORE THE PUBLIC, | : —_ . 
' The Most Attractive Statistical Charts ever produced. 

It not only is a complete Index to the | The character of these publications is well known; they contain not only the only 
condition of the leading companies, but it complete and correct statistics ever presented in chart form, but they are issued in 


comprises also a | advance of publications from ail other quarters whatsoever. 


. ° P PRICES: 

Do te ; 
Heqister of {nsaramnce F girations, | One Chart, 25 cents; twelve Charts, $2; fifty Charts, $8; one hundred Charts, $15. 
¥ * , Note.—These Charts are also published on Bristol Board, sent postpaid by mail for 75 cents each, 


Which render it a handy book of refer- | 
ence that will survive the fate of calen-| , oe . eines 
dars, blotters, and other advertisements, | THE POLICY HOLDER S POC KET IN DEX 


and will be carefully kept to the end | Which is so highly valued by every life insurance solicitor in the land, will be issued at tne 
the year. ‘same time with Chart No. 3. It is the most valuable campaign document ever published. 
Printed on durable, lasting paper, in size convenient for the pocket, in the clearest of 


DURABLY MOUNTED AND BOUND IN |type, and in elegant style ; comprises all the figures given in the Life Chart, with new 


IMPERISHABLE COVERS. ‘ratio and percentage columns. 
| Single copies, 25 cents; $2 per dozen; $7 for 50 copies; $10 per 100, or $60 
Single Copies.-+-+++eeeeeeereereeeeee2 5 Cents per 1,000, 
eee $10.00} SEND ORDERS EARLY TO RECEIVE EARLY COPIES. 


1,000 Copies, with advertisement....-.-- 60.00 
J. H. anno C. M. GOODSELL, 


Publishers, Printers and Stationers, 


Publishers, ‘ mi ied 
Rew Sons: ? OFFICES : 


| 
| 
J. H. anp C. M. GOODSELL, | 
| 
| Nos. 156-158 Broadway. § 


CHICAGOQ: 
} Nos. 156-158 Washington St. . 


New York. CHICAGO. 
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Levi. 


THE 


HARTFORD 


Fire Insurance Company, 


HARTFORD, CONN. 
STATEMENT ror 1871. 
CHARTERED 1810. 


Cash Capital, 


One Mittion Dollars. 


122—Semi-Annuat Exuisir—122 





Abstract of Statement, Jan. 1, 1871. 
ASSETS, 

Cash on hand, in bank, and cash 

DR 5 bok arktendowetoneens .e+ $229,015.99 
Rents and accrued interest...--.-. 17,267.17 
Real Estate unencumbered.....--+ 344,135.08 
Loans on Bond and Mortgage, (1st 

NN are a Bid tal acne di RS HO O'S 5373325-79 


Bank Stock, Hartford, market val. 339.747.00 
ne New York, cs 


»H2.250.80 


Boston. é 140, 307.00 

St. Louis, Milwaukee. 

Albany and Mon- 
treal, market value, 96,904.11 
Railroad Stocks, - do 117,279.00 
State. Cityand R.R. Bonds,do 195,265.00 
U.S. Stocks and Bonds, do 158,023.25 


LIABILITIES. 


Losses in process of adjustment, $162.992.28 
MISCELLANEOUS 
PiGOGta: 6 40:4: 38 4006 A 500 68% ntdete es $2,737,519.39 
Income from all sources, 1870,..-- 1,759,187.27 
Losses for the year 1870, ..2.e+-6- 934-698.01 
Market value of Stock (shares $100 
GEN aed an iow eee Cin dene ewe 2*0.00 


AGENCIES IN ALL PROMINENT LOCALITIES IN 
THE UNITED STATES AND CANADAS 
WESTERN DEPARTMENT, 
Comprising the States of Illinois, Ohio, Indiana. 
Michigan, Wisconsin, Minnesota. lowa. Mis- 

souri, Kansas, Nebraska, Kentuc ky, 7 
Mississippi, Arkansas and Colorado, unde: 
management of 
G. I. BISSELL, General Agent, 
No. 49 La Salle Street, Chicago. 





PACIFIC DEPARTMENT, 
Embracing the States of California. Oregon. 
Nevada, and Territories of Idaho. Montana. 
Wyoming and Utah, under management of 


HEYWOOD & FLINT, Managers, 


313 California Street, San Francisce 





DEVOTED SOLELY TO INSURAN( I 
Against loss or damageby Fire 


All business transactions conducted 
principles of commercial honor. 


GEORGE L. CHASE, President. 
J. D. BROWNE, Secretary. 
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LoriLLaRpD INDEMNITY. 


Fire Insurance Company, 


152 BROADWAY, NEW YORK. 


CASH ASSETS, 


$1,715,000 


ALFRED JAMEs & Co., Ag’ts, 


BASEMENT OFFICE) 


[14 LaSalle Street, Chicago, 7] TERMS, and losses 


(COMMERCE 


Ausurance Company, 
ALBANY, NEW YORK. 
Capital, - - $400,000 
Assets, - - 


ADAM VAN ALLEN, 
President. 


G. A. VAN ALLEN, 


Vice-President. 


R. M. HAMILTON, 


Secretary. 


H. H. BROWN, Agent, 


No. 90 LA SALLE STREET, CHICAGO. 


GOODWIN & 


Successors 


INSURA 4 


No. 86 LA 


PASCO, 
to Hunr & GoopwIn 
VC OF FICE, 


SALLE STREET, 


‘Etna Building, opposite Court House, 


CHICACO. 


INSURANCE EFFECTED 


DWELLINGS, 


ON 


FURNITURE, 


MERCHANDISE, 


STORES, 


MANUFACTORIES, 


In the f 


wing Co 
Ss 


Actna 


oO! 


Assets, January I, 357 


VESSELS and 
CARCOES, 


mpanies, UPON FAVORABLE 


adjusted and paid at this office. 


Jusurance Company 


IIARTFORD, 


I, - - $5,752,635. 


Security Insurance Company 


OF 


69 79595 Assets, January 1, 1871, 


NEW YORK, 


$1.580. 23 


Roger Williams Ins. Co. 


OF I 


Assets, January 1, 


"ROVIDENCE, 


Qn “4 ia 
1871, ° - $280, 521. 


Lamar Insurance Company 


OF NEW YORK. 


Assets, January 1, 





1871, - - $551,402.00 
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Head. VN DORR FTOME [NSURANCE (C(O. 


Insurance Aqeucy, 
lie COLUMBUS, OHIO 

No. 2 CORTLANDT ST., NEW YORK. 
is Cash Capital, - : : - - $500,000.00 
Cash Surplus, - - - - - 138,447.34 


BOSTON INSURANCE CO 
or aneen, Total Assets, Jan. 1,1871, - - $638,447.34 


ASSCtS.ccccccccecccecesceccecess $082,287.84 


COMMERCIAL MUTUAL INS. CO 


OF CLEVELAND, OHIO, 


C. P. L. BUTLER, President. W. C. M. BAKER, Secrefary. 


Rein sc6 2408 4060 eee CRE AOS $350,205.19 
CAPITAL CITY INSURANCE CO. OFFICE OF EASTERN DEPARTMENT, 
Ee ee ee er Including New York. New Jersey, Pennsylvania, and New England States, 


OME INSURA 
nn forever ae No. 2 CORTLANDT STREET, 


COLUMBUS, OHIO, 


ASSEtS oo ce cccccrcccecccee: sosces $638,447.34 , 
‘ Cor. Broapway, New York. 


NION INSURANCE CO 
ee HORATIO DORR, } 


ASSES. ccccocccccccccces cess cece P421, 204.56 JOHN Vv. N. DORR, " 


7 ~ - - Managers. 


ee ; Agents in this Department transact all business with New York Office, whera 
Correspondence invited with Agents. E . 
losses are adjusted and paid. 
a Applications for agencies should be addressed to 
Joun V. N. Dorr 
James V. N. SuyDAM. H. & J. V. N. DORR, Managers. 


ADRIATIC ~P}{ ENIX TRADESMENS 


FIRE INSURANCE COMPAN? or 
[nsurance Company, : eee 
OF THE CITY OF NEW YORK, - 
No. 168 BROADWAY, NEW YORK. 


OF BROOKLYN, N. Y. 


‘~— T > my ‘ . y 
Office, No. 157 Broadway. Principal Office, No. 173, Broadway. ,. se —_ 
49 -* Cash Capital, - - - $150,000.00 
Surplus, Jan. 1, 1571, - - 273,151.00 


CASH CAPITAL, $200,000. CASH CAPITAL, Net Assets, - -  - $423,181.00 


WM. A. SEAVER, One Million Dollars. pv. ». Keven, President 


President. : : T. Y. BROWN, Secretary. 
CHARLES D. HARTSHORNE, Net Casu Assets, JAN. 1, 1871. 


Secretary. 
$1,890,010.0 FE 
XCELSIOR 
S TAR STEPHEN CROWELL, President. Sire Insurance Company, 


CHAUNCEY BEDELL. Vice-President. lie: yin tt 
WM. H. VAN VOORHIS, General Agent. No. 130 BROADWAY, NEW YORK. 


Five Insurance Cont pany, Puicaxver SHAW, Seeretary. Coch Cantal Tatty &, WOptiewscesesi $200,000.00 
4 WM. R. CROWELL, Marine Sccretary. Surplus. ..sseeeecee cece eeeccee voce 135.724,00 
No. 96 Broapway, NEW YORK. R. S. CRITCHELL, Net Assets...-.-- ugossseenea $335,724.00 
Spectal Agent Northwestern States, MARCUS F. HODGES. President. 
No. 114 LA SALLE STREET, CHICAGO. SAMUEL M. CRAFT, Secretar) 
; : ‘ tT o ' , DIRECTORS: 
CASH CAPITAL, - $200,000.00 S. LUMBARD, EUGENE PLUNKETT, ROBERT SCHEL 
mT ‘OnT< . eQrea Special Agent Ohio, Indiana and Michigan, JOUN GARE 1A JAMES L. MORGAN, 
ASK bi an. 1, 1871, 28 Re} 1 ” : - ALI HUTCHINS, | Ek LEPFINGWELL, 
NET ASSETS, Ja , 3957-13 Fort Wayne, INDIANA = ‘LLIAM FERDON, E. Bo WESLEY 
ELIAS PONVER' hl 
= . SEPH B UNG, HENR WIS 
Pr. R. DASHIEL, xe +t 5 PI iL. ROBERT W Py SBIT, 
ais od > Ts —— we ici tie > GILBERT. A.D. WILLIAMS, _ 
NICHOLAS C. MILLER, President. Special Agent Southern States, oe toes ie SDWARD IL MORTON, 


JAMES L. MORGAN, Jx, 


JAMES M. HODGES, Seeretary. Cotumbus, Mississippi, JOEN S. WARD, 
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os PARTICIPATION INSURANCE.’ —The only system o 


business and consequently increasing liability to incur loss, without imposing any 


SPECTATOR. 


THE 


f insurance under which 
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a Company's ability to pay its losses KEEPS FULL PACE with its increasing 
liability whatever upon the holders of its policies 


CONTINENTAL [INSURANCE COMPANY, 


No. 


102 Broadway, Ne 


STATEMENT OF JAN. 1, 1871: 


Cash Capital, . . . 


$500,000.00 


H. H. LAMPORT, 


J 7ce- Pres’. 


w York. 


DIRECTORS : 
GEORGE T. HOPE, 
President. 


SAM. D. BABCOCK...Babcock, Bros. & Co. | LAWRENCE TURNURE....Moses Taylor 


. WM ’ be RADY ,....448 Fifth Avenue, N.Y. & Co. 
Surplus, Pei « ae 038,03 7. 74 BENJ. {ABNOL D.. Arnold, Sturges & Co. | SHEPPARD GANDY......60 Wall St., N.Y. 
+s ee A. Low & Brothers. | SAM. A. SAWYER..Sawyer, Wallace & Co. 

‘: S 7 Cc HITTE "NDEN, ‘S. B. Chittenden & Co. ic YRUS CURTISS....Pres*t Washington Life 

ie a WM. H. SWAN.. .Grinnell, Minturn & Co. Ins. Co, 

Cash Assets, . ° » 2,55: 38, 037.74 HENRY C. BOWEN....3 Park Place, N.Y. | WM. D. MORGAN.....E. E. Morgan’s Son. 
A. B. HULL. .late Fahnestock, Hull & Co.| HERMAN O. ARMOUR, Armour, Plankin- 

WM. M. VAIL. ieee Remsen St., ory om ton & Co. 

: | JOSEPH BATTELL, Egleston, Battell & Co. | URIEL A. MURDOCK....Pres’t Continental 

GEORGE S. STEPHENSON..G.S.S. & Co. Bank. 

THE CONTINENTAL INSURANCE COMPANY insures WM. M, RICHARDS...... Pres. Cumberland |CHARLES LAMSON, C.H. Marshall & Co. 


chandise, 


RENTS, LEASES, 


household furniture, farm property, 


Coal and Iron Co. | WELLINGTON CLAPP..Clapp & Grinnell. 
against loss and damage by fire on all kinds of buildings, mer- HORACE B. CLAFLIN, H.B. Claflin &Co. | HENRY F. SPAULDING, Spaulding, Hunt 


; JAS. FREELAND, Col’r Int. Rev. Brooklyn. | & Co. 
including stock, | C. J. LOWREY..... esceed C.J. &c. Lowrey. JOHN PAINE........cccee 7 Murray St. N.Y. 
JOHN D. MAIRS......... David Dows & Co. | ROB. H. McCURDY, late McCi urdy, Aldrich 


and all other insurable property, at reasonable |\ LORING ANDREWS..L. Andrews & Sons, 
; CARLOS COBB..<ccce 30 Whitehall St., N.Y. 


& Spencer. 


GEORGE MOSLE.......E. Pavenstedt & Co. 


rates of premium, on the PARTICIPATION PLAN, dividing three- | WM.T.COLEMAN, Wm.T. Coleman & Co. | JOHN H. EARLE, Earle, Cunningham & Co. 


fourths of the profits to its customers in scrip bearing interest at) GEORGE W. 


six per cent per annum, redeemable in cash 


issue, as rapidly as the accumulation represented by the scrip ex- 


ceeds the sum of $500,000. 


The scrip issues of this Company for 1857, 


63 and ’64, are now being redeemed in cash. 


WM. F. HEINS & Co. 
Insurance brokers 


ADJUSTERS, 
No. 161 BROACLWAY, NEW YORK. 


AGENCY OF 


Merchants and MMlechanics Ins. Co, 


BALTIMORE, 
Assets. $006 806480080 - $3 325,000 


~ 


Buffalo Sewn Seneiee Company, 
OF BUFFALO. 


REE. ig iewinnes Daeee 


Field, King & Co.., 
BROKERS. 


Being members of the Stock Board, we are prepared at al. 


$ 260.000 


times to fill orders for the 


PURCHASE AND SALE OF 
Repusiic [Nsurance Srock, 


And all other Insurance, 


Bank and Other Stocks. 


OFFICE, 


FIRST NATIONAL BANK BUILDING 
Cor. State and Washington sts., Chicago. 


58, 59, 60, "61, "62. 


tt ae A OO: ee Booth & Edgar. | HENRY EYRE.......... 
ade a5 W. Lane & Co. | CHAS. H. BOOTH. ye II. Booth & Co. 
° i .& H.M. Taber. | D. H. ARNOLD, late Pres’t Mercantile Bank. 
in the order of its| JAMES FRASER....... ‘Waen. Major & Co.| EDWARD MARTIN........... Cragin & Co. 


C. COREY TABER... 


4 Pearl St., N.Y. 


‘HIRAM BARNEY, Barney, Butler & Parsons | BRADISH JOHNSON.,...B, Johnson’s Sons. 


JOHN CASWELL. 
B. C. TOWNSEND, 


Sec’y Agency Department. 


JOHN K. OAKLEY, 


General Agent. 


1829 


Charter Perpetuat, 1871 


FRANKLIN 


Fire Insurance Company, 


OF PHILADELPHIA. 


ASSETS on January 1, 1871, 
CAPITAL, - - - 
Accrued Surplus and Premiums, 
INCOME for 1871, - : - 1,200,000.00 
LOSSES PAID in 1870, - - - 272,881.70 
LOSSES PAID since 1829, nearly 6,0C0,000.00 


$3,0S7,452.35 
400,000.00 


2,087,452.35 


The Assets of the “FRANKLIN” are all invested in 
solid Securities (over $2,750,000 in First Bonds and Mort- 
gages), which are all interest-bearing and dividend-paying 
The Company holds no Bills Receivable taken for Insurances 
effected. 

Perpetual and remporary Policies on Liberal Terms. 
The Company alse issues Policies upon the Rents of all 
kinds of Buildings, Ground Rents and Mortgages. 


DIRECTORS 


ALFRED G. BAKER, | ALFRED FITLER, 
SAMUEL GRANT, THOMAS SPARKS, 
GEO. W. RICHARDS, | WM. S GRANT, 
ISAAC LEA, THOMAS S. ELLIS, 
GEORGE FALES, | GUSTAVUS S. BENSON. 


ALFRED G. BAKER, President. 
GEORGE FALES, Vice-President. 
JAS. W. McALLISTER, Secretary. 
THEO, M. REGER, Assistant Secretar) 


-John Caswell & Co, 


CYRUS PECK, 
Secretary. 


ABRAM M. KIRBY, 
Sec’v Local De pt. 


GIRARD 


Fire Insurance Company 
PHILADELPHIA. 


NEW YORK BRANCH OFFICE, 
WALL STREET, 


BENSON B SMITH, Agent. 


No. II 


This vomeany does exclusively a Fire Insurance busi- 
ness. It has successfully insured $100,000,000 of property 
iN THIRTEEN YEARS. 


EIGHT HUNDRED LOSSES BY FIRE 
have been promptly and honorably paid. 
CAPITAL, - ° $200,000 
SwreLus, May 1, 1870, over - $2. 


THOMAS CRAVEN, Pres. A.S.GILLECT, Vice-Pres 
JAS. B. AL. VORD. Sev VPENSON P SMITH. 4-t. 


T. G. SELLEW, 


MANUFACTURER OF 


DESKS 


AND 


OFFICE FURNITURE 


No. 176 Fulton Street, 
No. 107 Fulton Street, New York. 


LIBRARY FURNITURE TO ORDER 
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[NTERNATIONAL |NSURANCE COMPAN 


118 Broadway, New York. 


No. 


THE 


SPECTATOR. 


STATEMENT OF JANUARY, 1871. 


Cash Capital, . . 
a ae 
Cash Assets, . .. 


THE INTERNATIONAL INSURANCE 
the public to the very strong condition of the Institution, 


The Directors determined to increase the financial strength of the Company by 


limiting the dividends to ten per cent per annum, and holding the surplus as a perman- 


ent reserve for the security of Policyholders, and are now, as 


enabled to present a financial statement which must be highly satisfactory to the Share- 


holders and all holding the Policies of the Company. 


Institution is not surpassed by that of any Fire Insurance Company in this or any other 


country, as n 


surplus, bu 


$500,000.00 


1,329,476.19 


COMPANY calls the attention of 


1ay be easily demonstrated by reference not only to its large capital and 


GEORGE W SAVAGE, 


JAMES FRASER.... 
CHARLES A. MACY 


SAMUEL WILLETS.... 


CHAS, LULING 
SILVANUS J. MACY 
EBEN SUTTON 


702,951.62 


WARREN G. BROWN. 


Oo. W. F. RANDOLPH. 


BENJ. G. ARNOLD..... 


GEORGE W. ELDER 
N. L. McCREADY 


F. B. LOOMIS. ......00.- 


DANIEL BENRIMO... 
JOHN L. HASBROUCK 
WM. FOSTER 
HEWLETT SCUDDER 
JOHN H. U. KE 
D. J. GARTH 


he result of that policy, 
oe ee oe WM. G. SMITH 


F. H. COSSITT 


it also by the prudence of the management in avoiding risks of a highly 


hazardous character, and by the comparatively smail lines carried on risks assumed. 


LAMAR 


Fire INSURANCE COMPANY, 


NEW YORK. 


Casn CAPITAL.....--... . » + «$300,000 00 
SURPLUS, JAN. 1, 1871 .......255,402 00 


CapiITAL AND SURPLUS....+.$555,402 


ISAAC R. ST. JOHN, President. 
A. R. FROTHINGHAM, Vice-President. 
W. R. MACDIARMID, Secretary. 


City FIRE 


INSURANCE CO. 0f HARTFORD. 
CAPITAL STOCK, at! paid up, is $250.000. 








Cash Assets, Fanuary 1, 1870. 


N. Y., Boston & Hartford Bank Stocks........ $195,381.00 
Railroad Stocks.....ceeseeececees eoccee cevccccs 50,775.00 
State, City and Railroad Bonds...... eseeeeeees 75,050.00 
Government Securities..........-eeceeees eeeees + 58,010.00 
Loans on Mortgage, Real Estate, first liens.... 107,370.00 
Loans on Stock Collaterals. ........+++ eeeseeeees 12,000.00 
Cash on hand, in hands of Agents, and in Bank 65,037.61 
Interest accrued and other Cash Items.......... 9,213.64 

Total Market Value............ $573,437-25 





CHAS. T. WEBSTER, President. 
GEO. W. LESTER, Secretary. | 


UNION 


Insurance Company, 


SAN FRANCISCO, 


CALIFORNIA, 
Cash Capital (gold), - - - $750,000.00 
Cash Surplus (gold), - - - 365,544.00 





$1,115,544.00 
Liabilities, - - - - ° 82,263.00 


GUSTAVE TOUCHARD, President. 
CHAS. D. HAVEN, Secretary. 


The stockholders of this Company are individually liable for 
all its debts and obligations. 
Agencies in all the principal cities of the United States, 


BOARD OF REFERENCE. 
i i CT. 8, cs eceeiosneunbebied of H. B, Claflin & Co. 
Gao, OPDTEB, ....ccccccceccccccecevecs of Geo. Opdyke & Co. 
I cas «i600 sdiscedwebewien melee of David Dows & Co. 
me eT ae late of Wm. T. Coleman & Co, 
BOGEN TGLET, coe ccccéssene coccecs of Eugene Kelly & Co. 
J. Ge Ktrtese, .....ccccccsccces.cs see. Of Dewitt, Kittle & Co. 
Joun WINSLOW, ...... ..-0f Van Cott, Winslow & Van Cott. 


Branch Office, 112 and 114 Broadway, N. Y. 


SKEELS, Bowers & BouGHTON, 
MANAGERS, 


JOHN S. WILLIAMS... 


ects a mana TT nreveetenenewoeercsanes weenreecssoces 


E. M. CRAWFORD..... 


JOHN MORRIS WHITE 


DIRECTORS : 


HAMILTON BRUCE, 


President. Vice-President. 
scieinth tea ddigatdt arene pibibabnated of Fraser, Major & Co, 
PT TTTTTTTTT TTT TTT TTT TTT of Williams & Guion, 
of Howes & Macy. 
5 ob Sw 686666608 104445089 405 4b000800605008 F289 of Willets & Co. 
of Chas. Luling & Co. 
of Josiah Macy’s Sons, 
of Sutton, Smith & Co, 
puniS00600 6eedeenseeeneeunennseneesuennal of 170 Broadway. 
of 185 South Street, 
of Seward, Hopwood & Co, 
WOTTTTTITITI LITT r etre of 154 South Street. 
iiibbn606 0 0666ees ensssbonnteeetees Arnold, Sturges & Co, 
of George W. Elder & Co. 
President Old Dominion Steamship Company, 
First Nat. Bank, New London, Conn, 
. Benrimo, 
of No. 75 Hudson Street. 
SSSSeSesuSresoccsevscooccnessevessoeses of Foster & Randall. 
SeGnOESSEekesete wabend of Jones, Underhill & Scudder, 
PTTTITITITITT Tt of Kemp, Day & Co, 
of Robinson, Garth & Co, 
of E. M. Crawford & Co, 
of Sutton, Smith & Co. 


eocecsecece cece Pres. 


FRED. MEAD........-.. MEP TTT oT TTT TT TT Te eT tre of Mead, Lacey & Co. 
The security now offered by this JARVIS SLADE. ...cccccrvccccccccccccssccccccccccccscceccevecens 100 Franklin Street. 
Sao Cio Be Seas cccrecccsesecocccovsescocececeoeseses of Heuston, Hastings & Co, 


of 37 Pine Street. 
PPITITITITITTIT TLL TT of John M, White & Co, 


WILLIAM J. HUGHES, Secretary. 


RESOLUTE 


Fire Insurance Company, 


OF THE CITY OF NEW YORK. 


Office, No. 151 Broadway. 


OR os) errr $200,000 
ED: cea cease danseeesxe es ween 52,452 





UNADJUSTED LOSSES............ 


JOHN GIHON, President. 
W. M. RANDALL, Secretary. 


‘THE ENTERPRISE 


INSURANCE COMPANY, OF PHILADELPHIA. 


Office, 400 Walnut Street. 


FIRE INSURANCE EXCLUSIVELY. 
Cash Capital. paid in full,. . ..$200,000.00 
Cash Assets, Nov. 1870,...++ 590,156.21 


F, RATCHFORD STARR, President 

THOS H. MONTGOMERY, Vice-President, 
ALEX. W. WISTER, Secretary 

JACOB E. PETERSON, Assistant Secretary. 





Total Losses paid since the organiza- } 
tion of the Company ( Jan. 1, 1869) § 


$334,418.34 


~~ 
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Building in pre cess of erection by the 


SECURIT 


INSURANCE COMPANY, 


I. corzvVer of Broadway and Park Place. 








THE SECURITY 


(Fire and Inland Marine) 


INSURANCE COMPANY, 


Cash Capital, $1,000,000. 


Offers its Policies at the lowest adequate rates. 


A. F. HASTINGS, @resideni. 


B. BUCKHOUT, 


] tce-President. 


NATHAN HARPER, 


WALKER & EUSTAPHIEVE, General Agents, 
Inland Marin: 


Department, 


W. H. CUNNINGHAM. Superintendent, 


Western Branch, 
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IF COMPANIES WOULD KEEP GOOD AGENTS AT WORK 


THEY MUST PROPERLY ENCOURAGE THEM 


AND 


THE HEARTHSTONE 


Is an Encouragement to every Agent. 


THE TEST OF EXCELLENCE IS WELL-EARNED SUCCESS 


AND 
THE HEARTHSTONE HAS ACHIEVED A SUCCESS WHICH 
HAS NO PARALLEL IN THE HISTORY OF 
INSURANCE LITERATURE, 


It was first issued in January, 1870. 


At the close of that year its circulation had increased to nearly 


ONE HUNDRED THOUSAND COPIES (99.790 by actual count. 


THE PROBLEM, 


How to Fducate the Masses of the People to a sense of the Value of 


Life Insurance, 


As an Investment, 
As a Wise Provision, 


As a Dutn, 
Was solved with the first appearance of this powerful aid to the 
Solicitor. 


SENT OUT AS AN EXPERIMENT, IT HAS MADE ITSELF A NECESSITY 


Agents and Companies look for the issues of the successive numbers 
as eagerly as they look for a year of prosperity in 


trade, or a bountiful harvest. 


THE HEARTHSTONE has been adopted as the regular canvassing 
document of many of the best and most progressive Companies in 


the country. 


HOW HAS IT AIDED THE BUSINESS? 


Of the comparatively few Companies which show an increase in 
business during the year 1870, and of those which show the smallest 
proportion of lapsed policies, nearly every one has supplied tts agents 
with THE HEARTHSTONE. 

The publishers have watched the effect of the paper very closely, 
and they know that the publication has wrought the most successtul 
and happy results wherever it has been distributed. The people wel- 
come it for its elegant appearance, and its arguments are listened to 
in the family, where the solicitor is as yet little heard. The life 
agent works under the disadvantage of appealing to men when they 
are busily engaged, and mostly unwilling to listen and be convinced. 
THE HEARTHSTONE fixds its way to the fireside, and preaches the 
blessings of Life Insurance at a time when it cannot fail to arouse 
reflection and compel conviction. 

THE HEARTHSTONE is sold at the following 


| PRICES 

| 100 COpieS...sccocccccccccccccsccccsscccsccsesssccccccccovesesessess $5.00 
1,000 PO POO POSSE OESEESSSOEEHE HOS SHOKSEOEESSOOSESSEEEES SLesseeseoe 40.00 
5.000 BF meee me eee eee eee eee se HEHE EERE H EEE EEE EEE EEE EEE EEE EEHES® 175.00 
B= On orders of 5,000 copies and over, a Company will be entitled to the use of 


the whole of the last page for its advertisement, without extra charge On orders of 
1,000 copies or less, an extra charge ot $5.00 will be made where the last page is desired 
for this purpose. Send ten cents for Specimen copy. 


J. H. ann C. M. GOODSELL, 


Publishers. 


New York: / > : \ CHICAGO 
IPF : 
156 and 158 Broadway. _ PFICES ; 156 and 15S Washington St, 
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The Pioneer Homaopathic Company. 


HAHNEMANN 





Life Insurance Company, 


OF CLEVELAND OHIO. 


Parp-up CapitaL, $200 000 


SURPLUS, - - 250,000 
Deposited with Treasurer of Ohio 
for benefit of Policyholders, 


100,000 


H. M. CHAPIN, President. 
L. D. CORTRIGHT, Vice-President. 
J. F. CRANK, Secretary. 


Executive CommitTtEE—H. M. Chapin, S. L. 
Mather, D. P. Eels, George Worthington, James 
Wade, Jr. 


The HAHNEMANN issues Policies upon ALL THE 
POPULAR PLANS of other first-class companies ; and to 
the patrons of Homeopathy, there is a REDUCTION in 
RATES OF PREMIUM of from SIX to EIGHTEEN 
PER CENT. 


The ¢ is endorsed by the Homeopathic physi- 
cians anc i leading business men of the Northwest, and 
Homeeopaths will find it the most desirable Company in 
which to insure. 


ompany 


All Policies are Non-forfettadle, 


AND PARTICIPATE IN PROFITS. 


DIVIDENDS ARE DECLARED ANNUALLY 
upon the CONTRIBUTION PLAN. Ninety per cent. of 
profits each year divided among policyholders, and ten per 


cent. laid aside to retire the capital stock. 


LIBERAL CASH DIVIDENDS are declared annually. 


have had so healthy a growth, and so 


quickly gaine 1 the public 


Few Cx 


mnpanics 


confidence. 


For Supplies and Local Agencics, address the 
President or secretary, or 
GEO. N. CARPENTER & Co., 
No. 


101 Dearborn Street, Chicago, 


Managers for the Northwest. 


SPECTATOR. 


THE 


THE 


MUTUAL 


BENEFTT 


Lire INsuRANCE ComPANY, 


NEWARK, N. J. 


STATEMENT, JANUARY 1, 1870. 


Balance as per Statement, Jan. 1, 
SSUm « © ®@e © © © » 2 @ 
Received for Premiums during the 
year 1809, . .- «+ «+ « »« « « 
Received for Interest during the 
year 1999, NS Oe fn ee ee + 1,105,449.09 
Received for Annuities during tl 
year 1509, 1. -— > 


$15,585,946.5 


he 


5,482,710.59 


6.676.58 





Total Receipts for 1869, $6,594,836.86 


Paid Claims by D’th, $1,211,709.73 
Endowments, 10,000.00 
Polic’s purchs’d, 314,031.07 

“ Advertising and 

Printing, . . 72,439-36 
* Conting’t Exp’s, $2.508.24 
* Post’ge & Exch. 10,499.48 
* Taxes and Inter- 


na) Revenue, . 79,520.44 


* Com’s to Ag’ts, 422,595.49 
‘* Physic’n’s Fees, 28,124.52 
* Annuities, 1,683.42 


* Return Prem’s, 


1¢€ * 


1,507 ,095-94 $3.741,776-99 $2,853.059.87 





$18, 439,006.39 


ASSETS. 


$398.974-97 
140,009 79 

+ 1,551,500.00 
- 4,114,567.82 
5 .943.020.70 

° 6,197 493-00 
1,449.30 


Cash on hand, 
Real Estate, — oe 
United States Securities, . . 
State, City, and County Bonds, 
Bonds and Mortgages. : 
Loans on Policies in force, . 
Loans on Scrip, : « eo. 
Due for Premiums in course of 
transmission, ; - 90,434.69 





$18,439.006.39 
Interest due and accrued, . , $429,612.42 
Premiums due, not yet received, 
on issues principally of Nov. 
enb Det, « + + 2 » 477,021.00 906,633.42 
Total Assets, January 1, 1870, $19,345,639.81 





DIRECTORS AND OFFICERS. 


LEWIS C. GROVER, 
HENRY McFARLAN, 
CHARLES S. MACKNET, 
A. S. SNELLING, 
RANDALL H. GREENE 
I. H. FROTHINGHAM, 
JOHN R. WEEKS, 
NEHEMIAH PERRY, 
H. N. CONGAR, 
JOSIAH O. LOW, 
JOSEPH A. HALSEY, 
OSCAR L. BALDWIN. 


LEWIS C. GROVER, President. 
EDWARD A. STRONG, Hi. N, CONGAR, 


Secretary. 
AMZI DODD, 


Mathematician. 


MEDICAL EXAMINERS. 


JOSEPH B. JACKSON, M. D., 
A. W. WOODHULL, M. D., 
EDGAR HOLDEN, M. D., 

Fr. G. SNELLING, M. B 


BENJ, C. MILLER, 


Vice-President. 


Treasurer. 


24.9 


SHICAGO 
168 Washington Str 


NEW YORK: 
Broadway. 


eet 161 


SAFETY DEPOSIT 
LIFE 


[nsurance Company 


OF CHICAGO. 


JESSE K. DUBOIS, Presédent. 





) Street Chic ago, 


No. 168 Washingt 


W. F. BREWSTER, J. D. LOW, 
Secretary. Vice-President. 
R. J. PATTERSON, M. D., Aledical Director. 





$100,000.00 


dnd? 7 Reinsurance Fund, or Net Premium Reserve. de- 
/ ted with State Treasurer of llinois forthe Security 
fall Policyholders, pur uant to the compulsor y 
provisiqus of the Charter of the Company. 


Distingushing Features of the Company 


\! lute security to all policyhol lers by the deposit of 
interest-bearim ecurities with the State. 
THE SEMI-ANNUAL DEPOSIT 
Of the re irance funds of the ¢ ompany computed by law 
t four per cent interest being the atest and true standard 
i « 


A CASH COMPANY 
Payis 4 dividends in ca h only 
after first providing for t isurance fund, 
SAFETY, SECURITY, ECONOMY, ‘ 
PROTECTION, STATE SUPERVISION, 


when carned ley 
ec necessary rei 


itimately, 


: we 
F 
Unequaied Liberality in Trave ng 
Ur € ned Indemnity Proffered, 
FP, Seae ¢ fluo trictior 


sup 


The Model Company 


that Policyholder 


of the Period in the striking fact 
are all amply sec ured by 


Stare Cusropy anp Prorectrion. 


Atlantic Branch, 


No. 161 Broadway, New York 
O. R. KINGSBURY, Treasurer Am. Tract Soc. 
President New York Advisory Board. 
JAS. H. INGERSOLL, 
Vice-President New York Advisory Board . 
S. E. SEYMOUR, General Manager. 
C. H. WELLS, Associate Manager, 
| W. H. B. POST, M. D., Medical Director. 








\, 


a 


ae ; 
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HOME 


Insurance NEW YORK. Company. 


THE 


Office, No. 135 Broadway. 
CASH CAPITAL, - - - - - - ~ - $2,500,000.00 


ASSETS, Jan. 1, 1871, - - - - - - - 45578,008.02 
LIABILITIES, - - - - - - - - 199,668.71 


FIRE AND INLAND INSURANCE. 


J. H. WASHBURN, Secretary. ; - CHARLES J. MARTIN, @residenz. 

GEORGE M. LYON, Assistant Secretary. A. F. WILLMARTH, Vice-@resideni., 

THOMAS B. GREENE, Second Assistant Secretary. D. A. HEALD, Second Vice-President. 
ARTHUR C. DUCAT, Generali Ageni. 


SOUTHWEST CORNER RANDOLPH AND LA SALLE STREETS, CHICAGO. 


DE Soro LOUISIANA CAROLINA 


Hlutual Life Insurance Company, fiquitable Life [us. Co.; Lire Insurance Company, 


ST. LOUIS, MO., 


NEW ORLEANS. OF MEMPHIS, TENNESSEE. 
Office, No. 320 North Third Street, e en 
a Assets, May 1, 1870, $289,291.22 Hon. Jefferson Davis, 
Reserve for Reinsurance President. 
ae eee ee -e nee cm State Standard, P 104,926.20 


JAS. H. LUCAS, 
JAS. H. BRITTON, - President State National Bank, M. 4, WICKS, 1st Vice-President. 


WM.E.BURR, - President St. Louis National Bank. ‘ {ji p ¥ SO , Cities at Jont . é ae F ; 
WILLIAM BALLENTINE. JOSEPH ELLISON, @residenz. J. T. PETTIT, 2d Vice-President. 





WM.J.LEWIS,- - — - President Commercial Bank. W. P. HARPER, Secretary. W. F. BOYLE, Secretary. 
ANDREW MAXWELL, oR ‘ : : a ae 
H.S.TURNER. - - ~- President Lucas Bank. W.C. ROBINS, Manager of Agencies J. H. EDMONDSON, General Agent. 
JNO. R. LIONBERGER, - President 3d National Bank. a 
HENLY HITCHCOCK, Esq. DIRECTORS . 
SSETS rE ° © - 80 £2 e292 
aes ASSETS, OVER $9 53.435-32 
LOUISVILLE DIRECTORS. ae eee J 8 Cc 
EDWARD RIGNEY, j IND JUNE l, 7 »E INT. 
JAS. TRABUE, - - ~- of Trabue, Davis & Co, DiviDEND JUNE 1, 1870, 40 PER CEN1 
GEO.W.NORTON,. - - - - ~- Banker. LRAREES CAV ARGC, — 
R. A ROBINSON, - + of R.A. Robinson & Co, GEO, A. FOSDICK, Principal Office: 
ISAAC CADWELL, - : , . - Attorney. A. THOMPSON ’ . 
OFFICERS, an nen No. 42 MADISON STREET, MEMPHIS. 


WILLIAM CREEVY, 


JAS. H. LUCAS, President. W. B. SCHMIDT, —— 


WM. BALLENTINE, Vice-President, E \ rYLER POLICIES TSSU 'ED ON A aa THE IM- 
E. F. PITTMAN, Secretary. be fhe -ER, 
H. CHRISTOPHER, M. D., Med. Direc. MARSHALL J. SMITH, PROVED PLANS OF LIFE 
HENRY HITCHCOCK, Attorney. C, H. SLOCOMB. INSURANCE. 
J. E. JACOBS, General Agent. JOHN HENDERSON, 
EXECUTIVE COMMITTEE. EDWARD BARNETT, 


C. E. GIRARDEY. We refer the general public to our Policy- 
JNO, R. LIONBERGER. JAS. H. BRITTON. J.W. STONE ‘holders. 
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E. ALLIGER. R. D. ALLIGER. 


ALLIGER BROTHERS. 
GENERAL INSURANCE AGENCY, 


No. 10 Pine Street, New York. 


UNITED STATES BRANCH OF THE 
COMMERCIAL UNION MAssSURANCE Co. or LONDON. 
Subscribed Capital, £2,500,000. TOTAL ASSETS, securely invested, £800,000. Share Capital, paid in, £250,000. 


GENERAL AGENTS FOR NEW YORK, NEW JERSEY, PENNSYLVANIA AND OHIO, FOR THE 


NMaATIONAL INSURANCE COMPANY, OF BANGOR, MAINE. 
GROSS ASSETS, January 1, 1871, $241,308. 


Locat AGENTS IN NEW YORK FOR 


GLENS FALLS INSURANCE COMPANY, GLENS Faces, N.Y. 
INDEPENDENT INSURANCE COMPANY, BosTron, Mass. 


MERCHANTS INSURANCE COMPANY, PROVIDENCE, FR. I. 
PEOPLES INSURANCE COMPANY, San FRANCISCO, CAL. 


PEOPLES 


INSURANCE COMPANY, of SAN FRANCISCO, CAL. 


Capital Stock and Surhlus in Gold, 





$350,000.00. 


SECURELY INVESTED IN BONDS AND MORTGAGES AND FIRST-CLASS COLLATERALS. 











ALLIGER BROTHERS & JEE, 


General Agents for the States of New York, New Jersey, Pennsylvania, Ohio, and the New England States, 


No. 10 PINE ST., NEW YORK CITY. 


R. S. CRITCHELL, Agent, No. 148 La Salle Street, Chicago. 
H. G. HORNER, Secretary. C. F. MacDERMOT, President. 


The Stockholders, representing in the aggregate $20,000,000, are personally liable for all the debts and liabilities of the Company. Ber All losses promptly adjusted by the 


General Agents. 






















































Se 






| 
ASSETS Sc15 Tre 
«As oe i Pee sete eee eeee $515 OOO | SEND FOR iTS RECORD. | Losses promptiy adjusted and paid at eur Offiea 
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> 


THE LARGEST CASH CAPITAL (OHIO) COMPANY IN THE STATE. 





(SLEVELAND [NSURANCE (jOMPANY. 


CHARTERED 18380. CHARTER PERPETUAL. 


Cash Capital and Surplus, Fan. 1, 1871,» . - $530,208.81. 





H. B. PAYNE, President, Ss. D. McMILLAN, Vice-President, 
S. S. COE, Secretary, JOHN J. SHIPHERD, -4ss’t Sec’y- 


PRINCIPAL AGENCIES. 


NEW YORK, Satterlee, Bostwick & Martin; CHICAGO, 118 La Salle Street, I. J. Lewis; BOSTON, Kinsley, Eddy & Hastings; PROVI- 
DENCE, R.I., W. P. Blodget; BUFFALO, Rounds & Hall; PITTSBURGH, R. Edwards & Son; CINCINNATI, Charles Bonsall & Sons; 
LOUISVILLE. The Louisville Insurance and Banking Co.; GRAND RAPIDS, J. S. Crosby & Son; MARQUETTE, Peter White; 
MILWAUKEE Belden & Co.; ST. LOUIS, Whitehead & Foljambe; TOLEDO, W. C. Scott. 


SPECIAL AGENTS. 


For New England States—Kinsley, Eddy & Hastings, No. 5 State Street, Boston. 

For New York—Rounds & Hall, General Agents, Buffalo; Clinton F. Paige, Special Agent, Binghamton. 
For Kentucky—J. M. Gleason, with Louisville Insurance and Banking Company, Louisville. 

For Wtsconsin, Minnesota and sox gay L. Hathaway, Milwaukee. 

For Mtssouri—Whitehead & Foljambe, St. Louis. 


| Over Three Hundred Actual Fires ‘SATTERLEE, ance & MARTIN 
| Put Out with #@$ | . 
(5 £0. C (CLARKE &y (0. a OrFice: GILSEY BUILDING, 
" | Hy Nos. 169 and 171 BROADWAY, 
FIRE, INLAND, | o §,000,000.00 Authorized Agents. 

AND Worth of Property Saved from HIDE AND LEATHER 

the Flames. | 
OCEAN MA RINE | 








Insurance Company, of Boston, Mass. 


C: ish Capital and Assets... .. - $436,929.42 


Insurance Agency, SUN 
A B COC kK. Insurance Company, of Cleveland, Ohio. 


No. 15 Chamber of Commerce, Chicago. we z 
) 5 Cash Capital and Assets.... - $292,002.00 





CLEVELAND 


NEW ENGLAND M. M. INS. CO Insurance Company of Cleveland, Ohio. 





Boston. Cash Capital ; A ssets Pere he @ 
POE POs cncnissincenesrceeccgeconsel $1,197,000 NS ee ‘aliituaal 
PRESCOTT 
~ ss 
INDE nate ots INS. CO Fire and Marine Insurance Company, 
ois ¥scekae xenoxwanthdeswes $680,000 mio scerlagggs 


Cash Capital and Assets. ... - $420,067.16 


CONNECTICUT 


Sg $800,000 Fire Insurance Company of Hartford, Conz. 
EXCELSIONSFIRE INS. CO re ash Capit: ul and Assets.....$412,000.00 


— F EEXT NGU HE 
AOSETG  00059:9%60 ni eae aa seat $340,000 IR l IS -HOWARD 
Fire Insurance Company of Boston, Mass. 


FULTON FIRE INS. CO F. W. FARWELL, Secretar; ae ash Capit: 1 , re 
ite ig No. 122 Washington street, Chicago. | pital and Assets. + «+ $350,075.00 


ASSETS Se Pe ee ey $400,000 Insurance (¢ ompanies red on tation wihsiin it is introduced, “NORWICH 
Fire Insurance Company, Norwi so 
HOME INSURANCE CO pan. ( Onn. 


Pe er igh sa Puts Out Burning Kerosene, Tar, ete. | 28h Capital and Assets... $389,319.82 


NORTH AMERICAN FIRE INS. CO 
New York. 















The Government has adopted it. 
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WASHINGTON 


LIFE INSURANCE COMPANY, 


No. 155 Broadway, New York. 


| 








CYRUS CURTISS, 


President. 


W. HAXTUN, 


Secretary. 


W. A. BREWER, Jr., 


Vice-President and Actuary. 





CYRUS MUNN, 


Assistant Secretary. ES he 


Oe base 
= pee > 


CASH ASSETS,....... $2,500,000. 


All Dividends Non-Forfeitable by Charter. Dividends 
made Annually, from date of Policy. 


POLICIES KEPT IN ForRcCE BY DIVIDENDSs. 


EXAMPLE.—Age, 44—Policy, $10,ooo—Annual Premium, $364.60. Dividends 
amounting to $288 would hold the policy in force 288 days 
after failing to pay the premium. 


All the Profits are Divided among the Policybolders. 


H. D. PENFIELD, General Agent, 


No. 149 WASHINGTON STREET. CHICAGO, ILLINOIS. 





oe 4: > ear i 
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CHARLES W. GTANDART & Co., 


Fire, Marine, and Inland Insurance 
AGENGY. 


No. 139 Broadway, New York. 


A. T. KINGMAN, Manager Marine Department. 


Western Insurance Company of Buffalo, (organized 1862), ' : ' , - Assets, $600,000 
Buffalo Fire and Marine Insurance Company, (organized 1843), - ; ‘ _ = 500,000 
Merchants’ Insurance Company of Chicago, ; ; , ‘ ; j “ 840,000 
Buffalo City Insurance Company, (organized 1867), ; ' ; : . , , * 450,000 
North American Fire Insurance Company of Harttor’ Yonn., . . ; : : * 500,000 
Andes Insurance Company of Cincinnati, “g 1,000,000 
THE 
o —~ ° 
Imperia ire Insurance C ‘ j 
; e Company, 
ESTABLISHED OF LONDON, A.D. 1803. 


CAPITAL AND CASH ACCUMULATIONS, 


FIGHT MILLION DOLLARS IN GOLD, 


Has established a Branch of the Cempany in the United States, 


Office, No. 40 Pine Street, New York, 


For the purpose of transacting a General Fire Insurance Business in this country. The following named gentlemen constitute the local Board of 
Directors for the United States Branch: 


E. M. ARCHIBALD, H. B. M. Consut, Chairman. 


A. A. LOW, of A. A. Low & Brothers. DAVID SOLOMON, No. 11 West 38th Street. 
E. S. JAFFRAY, of E. S. Jaffray & Co. J. BOORMAN JOHNSTON, of J. Boorman Johnston & Co. 
RICHARD IRVIN, of Richard Irvin & Co. JAS. STUART, of J. & J. Stuart. 

E. W. CROWELL, Pesident Manager. JOSEPH B. ST. JOHN, Assistant Manager. 


The reputation and standing which this Company has secured during the sixty-five years it has transacted business throughout the world, 
together with the large and undoubted security it offers for all its obligations, will, it is hoped, secure for it a share of the public patronage. 


All losses of this agency will be liberally adjusted and promptly paid here. 
P UL | A Vi 
F | 


FIRE INSURANCE COMPANY, OF HARTFORD, CONN. 


Cash Capital, . . . . «. « »« $500,000. 
CASH CAPITAL AND ASSETS, July 1, 1870, . . - . $714,518.20. 






OFFICERS : 
, ° . , _ ToT , rs . . Tr ‘ >/ . TS ep oy 
ROBERT E. DAY, President. E. WORTHINGTON, J7ce-President. SAMUEL G. PARSONS, Secretary. 
DIRECTORS : 
ROBERT E. DAY, WILLIAM BOLLES, G. W. QUINTARD. A. P. HYDE, A. ELY, _ 
GEORGE M. WELCH, ]. W. DANFORTH, ELLIS WORTHINGTON, Cc. D. TALCOTT, E. B. AMES. 
E, N. WELCH, GEORGE P. BISSELL, ASA S. PORTER, H. D. HUBBARD, 


WESTERN BRANCH OFFICE: 
Northwest corner of Washington and La Salle Streets, Chicago, Ml. 
Agents appointed, Losses adjusted, Policies issued, and the general business of the Company for the Western States promptly attended to by 


WILLIAM E. ROLLO, Agent for Chicago. R. J. SMITH, General Agent. 
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PHGNIX 
INSURANCE COMPANY, HARTFORD, CONN. 
Branch for Western and Southern States, No. 24 West Fourth Street, Cincinnati. 
H. M. MAGILL, General Agent. 














Assets, January 1, 1870, - - - - $1,681,148.86 
Liabilities, - - - - - B77 17.95 
NET - - - - $ 1, 62 3, 4: 30.91 
FIRE LOSSES PAID IN THE WEST AND SOUTH: 
Ohio, ” ° ‘ - $283,298 40 Minnesota, : ‘ - $90,736 04 Mississippi ‘ ° - $157,425 61 
Indiana, ‘ ; . 148,513 63 Kansas, ; , : 32,482 61 Alabama, ‘ 79.7758 90 
Illinois, . ‘ ‘ + 437,105 03 Nebraska, ° ‘ ‘ 5,901 88 Arkansas, ‘ ° ‘ 25.451 45 
Michigan, . : ° 186,200 8t | Kentucky, . ; ° 153,421 39 Texas, ' ‘ 6,121 00 
Iowa, , ‘ ‘ + 142,625 76 Missouri . ° ‘ - 204,428 55 West Virginia, . ° . 2,000 00 
Wisconsin . ° ° 177;764 28 Tennessee. ° 182,166 51 Colors ido Territory, ° 128 21 
TRIED IN THE FIRE AND FOUND FAITHFUL. 
By a firm and faithful adherence to a strictly legitimate Fire Insurance Business, and a prompt cash payment of all honest losses, the managers of the PIIGANIX hope to merit and receive 
a continuance of the very liberal patronage extended to the Company in every section of the United States since its incorporation. 


LOSSES PAID IN CHICAGO, $160,000.00. 
HENRY H. BROWN, Resident Agent, Phenix Building, No. 90 LaSalle Street, Chicago. 


STATE INSURANCE COMPANY, 


Of Missouri, 
CENTRAL OFFICE. HANNIBAL. MISSOURI. 


Capital and Assets, Angust 31, 1870, - - - $602,856.74 
BUSINESS—FIRE AND INLAND INSURANCE. 


ver FIVE HUNDRED of the Business Men and Capitalists of the West are Stockholders in this Company. 


OFFICERS 
J. T. K. HAYWARD, Pressdent. A. J. STILLWELL, J %ce-Pressdent. 
JOSIAH HUNT, 7Zreasurer. J. N. STRONG, Secretary. 
FINANCE COMMITTEE : 
C. O. GODFREY. THOS. E. THOMPSON, Banker, Palmyra. JOSIAH HUNT, Pres. First Nat'l Bank. M. P. GREEN, Attorney at Law. 


° BOARD OF MANAGEMENT : 

J.T.K. HAYWARD......Hannibal, Mo. | M. P. GREEN............+. Hannibal, Mo. | 1. N. STRONG.......cccees Hannibal, Mo A.W. DONIPHAN.......Richmond, Mo 
CH. s Vv. PEAR. spiced Chillicothe, * M. W. WITHERS. -Lexington, “ lw M.D. H. Ht NTER.......Mex xico, * EDWARD RUSSELL....Savannah, * 
a= STE ~ Ji) Boonville, “ A.J. STILLWE LL. t eevee Hannib al. WE? & os.) ees St.Joseph, * JOHN B. THRO.......... St. Ch arles, “4 
JOHN N. PARSONS.. ...Paris, “ J.B. DOUGLASS.. ‘Columbia, “| J.C, WOODS, .... +000 200+: Glasgow, “ | W. C. EBERT. Hannibal, 
GEO. A. COLLINS.. .. Hannibal, FT. S&. DORSEY corvcccsccecess ” W. Y. WILLIAMS. woesee La Grange, “* rHios. E. THOMPSON....Palmyra. = 
By We. BROW Naissccecescsss Sedalia, “ | J. M. DOLING.......000- Springfield, “ C.O. GODFREY.......... Hannibal, ** _, | | RR Omaha, Neb 
TOSIAH HUNT .cececonceeee Hannibal, “ 

N. WHITMAN. W. A. LOWELL. ALONZO J. SAWYER 


WHITMAN, LOWELL & CO. 


Fire, Life and Marine Insurance Agents, 
Room No. 6, BASEMENT, MERCHANTS Ins. Co. BUILDING, 


No. 1581 WASHINGTON STREET, CHICAGO. 


AURORA FIRE INSURANCE COMPANY, OF AURORA, ILLS. 
Cash ASSetsS, OVE. cceccecccccccc rc ccccccccccceseseeseesesseeeeeeeees seeeeeseseeseeesesesens $220,487.58 
CERMAN FIRE INSURANCE COMPANY, OF CLEVELAND, OHIO. 
Cash AssetS, OVEPsccecsceccesccceece ie iain 6 eh debabekteihhd 6464 500nGS6004 6606606000500 4008 $281,260.99 


ALEMANNIA FIRE INSURANCE COMPANY, OF CLEVELAND, OHIO. 
Cash ASSetsS, OVEP. cece cccccccc cece ceeet eres eeeeeeer ee eeee ee teeeeeee neste seeeseseeeeresees $285,729.13 
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Pacific lisurance Coihan U 
it 24000 000.00, OLD 


\ 
T LAt, Bresiactt” p an) vancisco . TALS. Ralston, Seely. 
jock Combany. Inawiaual Lrobility urnaer lhe iaws of Cal fornia, 


Purhlus in Croled over / 7 00,000, OO. 
Dehustt “wv the Giale 0} ‘Olew York for The Jira Scoarhy af Pokey “Polders, f 200 OOO. 


Breculwe ana Nausord Caommmillee im Oow York - 





Louis Ofc Liane, _ Lite Rresiaéat Wells Barges | Dames Lices , Lees ¥ Waller 


Frederick Bailing. are: ee Ww Gk | Grearge Ojiwke . 
DA. hov . “= » ASN Liew vy Bros esse Oedi Mow . 
B. wb. UY. . Bunt. DWhne hast GC oO G. Kel 0 J. P 

xAowara ee. Drown Bresw Co Mares Bil : 





* “Bankers iw Olen York, litesy Waller 


ATLANTIC BRANCH 


DoE EBay ie Treaty ose Oke Keer 


“Brome, Hare” Li ockwoood . Gera Owes, 


“Wo 202 Drecaway Kew York 





Distr W of Te J 


WESTERN 


« George OpaykerG 


OVW Selewans G 
; Ss ‘ i * . Olew York, 
Bosten 


BRANCH 


“Becky Muaata mS 





vserstihiu oft Obu Rivers ont Leal 


Charles A. Lidlon . Coeneral Drweat? 


“Ke 190 io Salle Steet: Chicage 
EITAER BRANCH. 


“OMTler + Drew. Liecal Aggnls, Oe 130 Tsu Salle Gt, Cuicaco. 


= ALL LOSSES PROMPTLY AduUusSTED Pao * 


MERCH ANTS 


Insurance Co. of Chicago. 


Lure and Life Insurance. 


ROYAL 


INSURANCE COMPANY 


OF LIVERPOOL AND LONDON, 


Office, No. 56 Wall Street, 
Cash Capital, - $500,000.00 | 


Office in Company's Building, N. W. corner 
LaSalle and Washington Streets. 


JULY 1, 1870. 


NEW YORK. 


Surplus, - - - 376,260.96 AUTRORIZED CAPITAL, 
Assets, - - $876,260.96 £2,000,000 Sterling, - - or $10,000,000 
’ ’ : . . ° . fp. 
| Paid up Capital and Surplus, - $9,000,000 


| $700,000 


W. E. DOGGETT, President. | 
INVESTED IN THE UNITED STATES. 


GEO. ARMOUR, Vice- Pres. & Treas. 
WM. E. ROLLO, Sec’y. 
JOHN NAGHTEN, Ass’z Sec’y. 





Losses adjusted in New York, and promptly paid. 


In addition to its FIRE BUSINESS, this Company is pre- 
pared to transact 


Life Lnsurance 


i 
| IN ALL ITS BRANCHES, 
| 





DIRECTORS 


JoHN TYRRELL, 
E. BUCKINGHAM, 
MARTIN COLLINS, 
MARSHALL FIELD, 
FRANK D. Gray, 


| 
Committee of Management. 

| WM. C. PICKERSGILL, 

E.vias GREENEBAUM, | Sei oarmath AN 


Geo. ARMOUR, 

LyMAN BLAIR, 

Asa Dow, 

W. E. Doccett, | 
EDSON KEITH, 
H. A. Hurvesvt, 





| ROYAL PHELPS, } 
| W. BUTLER DUNCAN, 
| FRANCIS SKIDDY 


B. F. om, s —™ | H. pe B. ROUTH, HENRY A. SMYTHE, 
D. 4. Jonas, oe ae HENRY EYRE, | GEORGE MOKE. 


S. A. Kent, V.A. Turpin, 
James M’KINDLEY, HIRAM WHEELER, 
Sor. A. SMITH, = L. D. Norten, 

Hi. W. HINSpALE. 


EDMUND HURRY, Surveyor. 
A. B, McDONALD, Agenz, | 


Incorporated 1823. 


NORTH AMERICAN 


Fire Insurance Company, 


No. 192 Broadway, cor. John St., N. Y. 


(Branch Office, 9 Cooper Institute.) 


FIRE INSURANCE EXCLUSIVELY. 


CasH CAPITAL, 
SURPLUS, Jan. 1,1870, 302,572.00 


$500,000.00 





Tora ASSETS, $802,572.00 


This old established Corporation is one of the 
few institutions of large capita’ transacting a 
STRICTLY FIRE BUSINESS—avoiding all 
Marine and Inland Navigation Risks, thereby 
offering increased security to the assured. 

Policies issued at the Office of the Company, 
and its Agencies in the principal cities and 
Towns of the United States. 


R. W. BLEECKER, President. 
WYLLIS BLACKSTONE, Vice-President. 
F. H. CARTER, Secretary. 
J. GRISWOLD, General Agent. 
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NDES [NSURANCE (COMPANY 


CINCINNATI, OHIO. 
Cash Capital, ©. ©. . $1.000.000. | Surplus, . 2. ©... $202,847.01. 


LIABILITIES. 





LOSSES ADJUSTED AND DUEs seeeeeeceeeeeeeeseceeee NONE, 
UNADJUSTED LOSSES. «sees eee eeeeece cesses eee $22,720.86. 


J. B. BENNETT, President. 
J. H. BEATTIE, Secretary. 


J. J. BERNE, Sup’t of Agencics. 
BYRON D. WEST, Asst Secretary. 


The following record of facts is respectfully submitted for the transactions up to December 31, 1870: 


The Andes Insurance Company was chartered April 7, 1870. Its first election of Directors and Officers was held June 18th. 
July "4p 1870, the State Auditor personally examined the assets of the Company, and granted it his official certificate, in compliance with law, to do business. Its first Policy 


was issued of even date therewith. 
381 Agencies have been established, of which 575 have actively commenced business. Several are of great importance, pre-eminently skillful, and commanding in both character 
and position. All are rapidly getting to work, with encouraging prospects of a large and valuable patronage, This is our commencement for a national organiz ation. 


Gross premiums received from July 14 to December 31. ..ceeseceeeee recesses eveeeescceeeesees 6 $274,098.72 
Gross losses paid and reported during same Periods seesseeecceeeccecccecceccceccssseessessesees 44,303.85 
NET premiums were for fraction of 
July. ccccccccccccec ccc eececeeeeeeee sence s esses we eeee ee reee ee eeee ee eeeeee ree enseenteees 8,407.52 
AUQUSts cece eee eee eee cere renee ee eee eee ee teen teen eeeeeeeeeeeeresens Veeseuw habeces ceuks 19,933.27 
September. ..cccceccccccccccecccscsvccccerssssessvessesssesesscssesesssseceseseesessseees 30,735.21 
October. sseeeccccecceccccccccceereveeessreceessesseessssssssesssesseees seeeeeeseseseses 30,833.23 
November. -ccecccccccccccceccccecescceseresesesesesesssessssesersseessesesesesseeesesees 68,404.25 
Part of December...ceccccecccescccccecccccsvcccscseccessecesesesesescessesesseesesessess 62,750.00 
$220,118.47 
Amount of Losses paid. cccecceccccccceccssecccccecesceccceessecsseeesecscesssesssesess 22,525.21 
Deducting Losses paid from Net Premium, Qivess.seeesccecrecceecccccevscceecescessessssesess 197,593.26 
Amount Cash Surplus, ist January, 1871+ scccecccceecccecccceccccncrccesecesesesesseesesessss 202,847.01 


Showing that this Company has been organized -firmly established—the work all done, and expenses thereof paid, without touching its premium funds, 


THE QUEEN 


LIVERPGO* 





THREE-FOURTHS OF THE PROFITS 
DIVIDED TO THE HOLDERS OF 


CapiTAL, $200,000.] [ORGANIZED, 1855. | PARTICIPATING POLICIES. 


THE 


CHICAGO FIREMEN’S 


Insurance Company. 


[FIRE] 





‘INSURANCE fi : 


~ CITIZENS’ 


| 
inbiatin< | COMPANY, LONDON. 
oe Insurance Company, 
Merchants Insurance Company’s Building. ¢ 
- Authorized Capital, - - £2,000,000 . — tae aw 
THOMAS CHURCH, President. an — 156 BROADWAY, N.Y 


J. K. BOTSFORD, Vice President. Subscribed Capital, 
S. P. WALKER, Secretary. P. [ee ee A. ae 
wa UD ULADIUAL ANA HUTPLUS . as 
; — Leese SOE SOLS Cash Capital, - - - $300,000.00 
Capital, ‘ ° : $200,000.00 $1,989,100 in Gold. 


2 A SPECIAL FUND of $200,000 is held bythe Insurance | A gg ‘ ‘ "7 = - 7) 77 
Surplus, Fan. 1, 1869, ‘ 123,000.19 | Department at Albany, for tee Lin ot Policy Holders. Assets, Jan. 1, 1871, 672,753.87 


$323,000.19 U.S. BRANCH, 117 Broadway NewYork. 


£1,911,720 








ASSETS: cunnniine 
U.S.6 per cent. Bonds—s- -20’s—market_ value... . . $214,500.00 r va New York, Jan. 4, 1871. 
Railroad Bonds.............+.- ese 9,000.00 WM. H. ROSS, Manager. ail ar " T 
Bank Stock......----+++++++++: ‘i sse* 9,000.00 | J. A. HOYT, Superintendent of Agencies, A Scrip Dividend of FIFTY PER CENT out 
ee, =" s0roserenees overs ae aa pero of the earnings for the year ending December 
Premiums uncollected,....... ++ 11,052.00 | . + as — | 31st, 1870, has been declared to Policyholders 
Office Furniture, €06.,....0.ccccccscccccccccecees "500.00 | TRUSTEES IN NEW YORK: 4 ee s a ly fi 
CR I cre epianconseee TR he SS 18,668.85 SHEPHERD KNAPP, President Mechanics Bank entitled thereto. Certificates will be ready for 
Interest accrued......-+++++eeeeeeeeeeecenerseres 8400.00 WILLIAM H. MACY, Pres’t Leather Manuf. Bank, delivery on the 1st of March next. 








JAMES M. MORRISON, President Manhattan Bank 
DIRECTORS IN NEW YORK * The Company continues to issue non-parti- 
| SAMUEL D. BARCOCK, . Babcock Brothers & Co, cipating Policies at the same rates as other 


$329,087.59 | 
LIABILITIES: 





Losses unpaid. .....-++++++eeeeeeeeeeees $5:737-40 | MARTIN BATI . Martin Bates, Jr. & Co. : lie Ser 
Dividends unpaid ....... seeese+ seeee 350.00 a ARCHIBALD B. ax" TE R, . 2 Hanover Square. responsible companies. 
7-49 | H. B. CLAFLIN, H. B. Claflin & Co. 


ie | WILLIAM H. GUION, | | Williams & Guion. 
Pore | iE BOORMAN JOHNSTON, {; Boorman ohnston & Co 
EPHERD KNAPP, . . President Mechanics " ae = a f 
Losses paid in 1867, . . $115,422. 76 | HENRY F. SPAULDING, Spaulding, Hunt & Co, JAMES M. McLEAN, President. 


OSEPH STUART, J. &. J. Stuart & Co. 
Losses paid since 1855, + $433,559.56 i Ii. N. WHITING, Whiting, Voung & Go, EDWARD A. WALTON. Secretary. 
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GLOBE 


fire Insurance Company of Chicago. 
CASH CAPITAL, - - $800,000 


Insuring against Fire, Lightning and Tornado, 
FROM 2 DAYS TO 5 YEARS. 


March, 187 I. 


DIRECTORS : 
H. F. WALKER, J. M. W. JONES, 
C. V. DYER, G. M. WHEELER, 
H. F. VALLETTE, H. M. PAYNE, 


CHAS. B. HOLMES. 
EXECUTIVE COMMITTEE : 


J. M. W. JONES, CHAS. B. HOLMES, H. M. PAYNE, H. F. WALKER, President Ex Officio. 
OFFICERS 

H. F. WALKER, ; ‘ ; (Presideni. G. M. WHEELER, . ‘ : Treasure? 

J. M. W. JONES, y . Vice-President. W. L. S. BAYLEY, ; ; ; Secretary. 


General Office, 126 TWVashington Street. 


EFFICIENT ACCENTS WANTED. 


ANNUAL STATEMENT 


KNICKERBOCKER “[EUT ONIA — 
SANGAMO 


INSURANCE COMPANY, 
DECEMBER 31ST, 1869: 


HKYRE & MARINE, CLEVELAN D, OHIO, COR ni waciens a wecialcwe conn $201,600.00 


Insurance Company, ; f 
Insurance Compauy, 
Or CHuicaco. 
OF 





EE ac oirlens oonetaehe reek ieeeee xs 33>437-87 
Office, No. 116 La Salle Street. ASSETS: 
Capital and Surplus, - $260,000 Vatue of Real Estate owned 
sa by the Company........ $450.00 
, ; » a Loans on Bonds and Mort- 
Capital subscribed, - - $500,000 MEN 65, detain dateadts 85,552.97 
H. W. LUETKEMEYER. Presid United States Bonds ...... 46,237.50 
ee ae a 6 . W. LUE SMEYER, President. State, City, County, and 
Capital in Cash, 1830,000 other Corporation Bonds 1,000.00 
7 7QCQRN he ; eee Cash on hand, in bank, and 
E. HESSENMUELLER, Secre tary. being transmitted ...... 16,315.30 
, Bills Receivable........... 9,409.14 
OFFICERS: —— Bills Receivable, being Stock 
PR anes ugha dees ies 66,576.00 
HENRY FULLER, W »<cte ‘ . . Interest Accrued .......... 3,642.42 
E estern Branch Office, All other Securities and 
President. Property of the Comp’y. 5,854.54 ——— 
ees WOO, 6.565568 $235,037.87 


— No. 4 Chamber of Commerce, Chicago. 
Py 4M ny ae S J - © 
JESSE McALLISTER ccimne donee - 


Vice-President. H. S. TIFFANY & CO., Losses adjusted or in process of ad- 
oo eee eee ere Tre eerie $12,645.98 
JOHN H. AVERY, GENERAL AGENTS. 


O. M. HATCH, President. 
=a ISAAC A. HAWLEY, Secretary. 


Vice-President. 


HENRY H. BLAKE, Reliable Agents wanted throughout thee 7RrEADWAY & JEWELL, Agents, 


Secretary. | State. CHICAGO. 











March, 1871. 


12th 


MERICAN INSURA 


THE 


SPECTATOR. 


ANNUAL STATEMENT OF 


OF CHICACO. 


THE 


NCE Co. 


Office, 118 & 120 Monroe Street. 


Officers: 


H. Z. CULVER, Presédent. 


HIBBARD, 
CHAS. L. 


if Tce- Preside nt. 
CURRIER, Secre/ary. 


H. N. 


M. A. HOYNE, 7veasurer. 
CURRIER, General Agent. 


R. B. 





Directors: 


Hon. J. M. BAILEY, 
M. A? HOYNE, 
H. N. HIBBARD, 


CHAS. L. CURRIER, 
Hon. JOS. MEDILL, LOY. 
NICHOLAS KRANZ, R. 





General Agents: 


A. GIBSON & CO., Cleveland, for Ohio and Michigan. 


W. T. GIBSON, Indianapolis, ‘* Indiana. 


WHITFORD & HEFFRON, Beloit, for Wisconsin and Iowa. 


C. H. FOOT, St. Joseph, 
C. N. CONKEY, Canton, 


Business 


H,. Z. CULVER, 
AL L. 
B. CURRIER. 


Missouri. 
New York. 
H. T. PROUTY, La Porte, Dist. Ag’t for Northern indiana. 


MUNN, 





Organized A, D. 1859. 


4 CASH CAPITAL paid up... sce sccccecccees 


Unadjusted, awaiting Proof.....+....+++ 


CLASSIFICATION OF RISKS. 





S150.000.00 


Cash on hand and Cash Assets.....+e.e-ee005 46,512.71 
Installment Notes and other Assets.........---. 348,061.95 
a ee $548,874.66 

Losses Adjusted and Due....-- ooo ccccce recone None, 
ag and not Due..cee. see secececs $4,906.05 


3,035-24 





Brick, Frame. Amount of Risk 
40 
$53 
13,554 
5.523 
TORE Ris. 0:06 000004000850 o4l 19,000 $19.940.S09 


Total number of Policies issued during the year 1870, 10.632 
Amount of Installment Notes received for 1870. $243.593.76 
Amount of Cash Premiums for same time....-- 


62,514.00 








Total receipts on business done during the year, $306,407.76 


done on the “INSTALLMENT PLAN,” and confined to the insurance of Dwelling Houses, Private Barns, their contents, Churches and School Houses. 


‘The American Insurance Company originated the * Installment Plan,” the best plan ever introduced for the insurance of Farm Property, Detached Dwellings and Private Barns. 


Upon the * Installment Plan,” a policy is issued for F1vge years. 
Has the advantage of the proceeds of FIVE crops wherewith to pay for his insurance, 


each year. 
insures for five years insurance, he feels it a burden, 


Agents wanted to canvass for Farm Property in all the Western States and State of New York. 


E.G.D.Hoitpen. M.W.Bares. Joun R. STEWART, 


HoLpEN, Bates & Co. 
ATTORNEYS, 


General Insurance Agents 


AND 


Adjusters of Losses, 


GRAND RAPIDS, MICHIGAN 


General Agents 


YONKERS and New Y ork 


INSURANCE COMPANY, 
For Michigan, 


Zo whom address applications for Agenctes. 





Mr. Hotpen, for four years ADJUSTING and SUPERVISING 
Agent of the Securtty Fire INsuRANCE Company of New 
York, in Michigan, Ohio, Iowa, Missouri, Kansas and Ne- 
braska, offers his services, generally, as an ADJUSTER OF 
Fre Lossgs to such responsible companies as may require 
the same. 

Having had ten years’ practice as an Attorney, and a large 
experience as an Adjuster, he feeds confident of being able 
to give satisfaction to all by whom he may be employed. 

Correspondence solicited. Address as above. 


FIREMAN’S FUND 


Insurance Company, 





OF SAN FRANCISCO, 


CALIFORNIA, 


Cash Capital (gold), - - - $500,000.00 








Cash Surplus (gold), - - - 167,115.63 
Assets, - - : : $667,115.63 


- $23,898.26 
D. J. STAPLES, President. 
HENRY DUTTON, Vice-President. 
CHARLES R. BOND, Secretary. 


Liabilities, - 


The stockholders of this Company are individually liable for 
all its debts and obligations. 
Agencies in all the principal cities of the United States. 


NEW YORK BOARD OF REFERENCE. 


A. B. CLAPLIM, ..0. 2.22220. 0000.00.00. 0F H. B. Claftin & Co 
Oe, Bi BOW. ccc: esse S66nse+ cvctecs of A. A. Low & Bros, 
Geo. OPDYKR, ......02--eee-eee -++---0f Geo, Opdyke & Co, 
Davip DOWS, ......++ esse cecceecseeeee of David Dows & Co. 
Fawns LARS, 2... cccoccecccececc-soossccese@ Lees @ Walker, 
Wa. FP. COLBMAN, voce ccccsees late of Wm T Coleman & Co, 
Joun WINSLOW,........+--+- Van Cott, Winslow & Van Cott. 


Branch Office, 112 and 114 Broadway, N. Y. 


SxELS, Bowers & BOuGHTON, 
MANAGERS. 


Premiums are paid in FIVE equal annual payments. 
He does not feel these small annual payments, whereas to pay at the time he 


Upon this plan the farmer has but a small amount to pay 


Address the SECRETARY. 


WESTERN BRANCH 


Or THE 


ALBANY QITY 


INSURANCE COMPANY. 


This Company has a paid-up 
Cash Capital of - - - 
With a Cash Surplus of - 


- $200,000.00 
- $244,516.00 


Total Assets,- - - $444,816.00 


Frere ano \{ARINE. 


I. J. LEWIS, Agent, 


Mercantile Buildings. 


No. 118 La Satte Street, 


CHICAGO. 
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Life Insurance Co., of New York. 


OFFICE, No. 63 WILLIAM STREET, N. Y. 


SAMUEL T. HOWARD, President. 
FRED. A. PLATT, Vice-President. 
CHAS. N. MORGAN, Actuary. 
BUTLER WARD, Secretary. 

E. S. TURNER, Suft. of Agencies. 


— 


An entirely new plan. 


Policyholders can at their option 
convert their Policies into Annui- 
ties, or into Paid-up Policies. 


If for any reason a Policyhold. 
er wishes to cease paying premiums, 
his Policy immediately becomes a 
source of income. 


This plan, just originated by this 
Company, removes every objection 
that can be urged against Life In- 
surance. 


Send to or call at the Companys 
Office and procure prospectus, ex- 
plaining the details of this plan. 

This Company permits its mem 
bers to travel or residein the Western 
Hemisphere any where north of the 
Tropic of Cancer and in any part 
of Europe. 

Dividends paid annually. 

Annual dividends, from the first 
payment. 

Full participation in profits. 

Ample capital and large and 
rapidly increasing surplus. 


fe Agents will find this a very easy | 


Company to work, and, before renewing 
their contracts, are invited to communicate 
with the Superintendent of Agencies. 
Good territory and liberal terms to reliable 


and successful agents. 


| THOS. A. RUSSELL, 
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THE 


MounpD Ciey MUTUAL 
LIFE INSURANCE COMPANY, 


OF ST. LOUIS, MO. 


LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 


$100,000 


Deposited with Superintendent of Insurance Department 
OF MISSOURI FOR THE SECURITY OF POLICYHOLDERS. 





| ALL KINDS OF POLICIES 
|'NON-FORFEITABLE AFTER ONE ANNUAL PREMIUM 


ISSUED, 


TRAVEL, OccUPATION AND RESIDENCE UNRESTRICTED. 





OFFICERS: 


JAS. J. OFALLON, President. 


S. W. LOMAX, Secretary. H. 
C. G. MCHATTON, General Agent. 


A. M. BRITTON, V. President. 
S. HETH, Assistant Secretary. 
W. HATCH, M.D., ALedical Officer. 


W. E. HARVEY, Consulting Actuary. 


DIRECTORS 


JAS. J. O’FALLON, 
A. B. GARRISON, 


State Mutual 
LIFE ASSURANCE CO. 


Or WorcEsTER, Mass. 





Hon. ISAAC DAVIS, President. 

Hon. E. WASHBURN, Vice-President. 
CHARLES L. PUTNAM, 2d Vice-President. 
D. E. Jones, Superintendent of Agencies. 
Josrry SARGENT, 
Tuomas H. GAGE, 
H. M. WHEELER, Assistant Secretary, 
WILLIAM DICKINSON, 7reasurer. 
CLARENDON Harris, Secretary. 

Won. E. STARR, Actuary. 


CHARTERED 1844. 


; Consulting Physicians. 


Accumulated Fund, - - - +--+ +--+ =. $1,035,007.24 | 

Losses Paid, - - - + 6 2 59 es 658,650.00 © 

Dividends Paid, "see 2 402, 900.00 
PRINCIPLES: 


CASH IN ALL BUSINESS. 
Care in the selection of Risks. 
PRUDENCE in investing the Premiums, 
Economy in Management. 
ANNUAL Dividends of Surplus. 
The CONTRIBUTION PLAN of Distribution. 


The Company being Purrry Mutvat and having No 
STOCKHOLDERS to nae a profit out of the business, the EN- 
TIRE RESERVE BELONGS TO THE POLICY Houpers. The 
first dividend is payable at the same time with the second 
premium on every Foiicy. 

ALL THE POLICIES ARE NON-FORFEITALE under the law 
of Massachusetts—the only State which has inserted in its 
Statutes that wise and just provision—which continues all 
Policies in force for the original amount until the value of 
the Policy, as defined by the Statute, is exhausted; thus 
giving the assured a full equivalent for every dollar paid to 
the Corapany. 

Tne INTEREST ALONE RECEIVED ON THE INVESTED 
FUNDS OF THE COMPANY IN THE LAST TEN YEARS HAS 
PAID ALL THE LOSSES BY DEATH DURING THAT PERIOD, 
AND THIRTY-FIVE . }5) PER CENT. OF ALL OTHER EXPENSES. 


Applications for Assurance or for Agencies 
may be made to the Co:npany direct. 


JAS. H. LUCAS, 
A. M. WATERMAN, Ww. 
S. A. HATCH, 


E. A. BULKELEY, President. 


A. M. BRITTON, 
C. SIPPLE, 
A. McDOWEL L. 


ZETNA 


|LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 





T. O. ENDERS, Secretary. 
AUSTIN DUNHAM, Vice-President. 


———. 


Assets, Fan. 1, over $13,000,000 





The TNA ranks as one of the first companies of the conti- 
nent. But two of the fifty-eight companies permitted to do 
business in New York and Massachusetts had so LarGe an 
INCOME for the year 1868; but two had so large a number of 
Policiesin force; but one among all those incorporated under 
the laws of the State of New York had so small a percentage 
of Expense to Income during the year 1963, 


ITS ANNUAL INCOME IS OVER $6,000,000. 
IT HAS OVER 40,000 EXISTING POLICIES. 


Its expenses are lower than most companies’, and conse- 
quently its ability to make and pay liberal dividends to the 
insured is greater than that of most other companies. 

It is one of the great companies of the land 


IN INCOME, 
IN ASSETS, 

IN NUMBER OF POLICIES, 

IN AMOUNT INSURED, 
IN SOLIDITY AND STRENGTH, 
IN SOUNDNESS, 
CHEAPNESS, 

PROMPTNESS, 

AND’ SUCCESS. 


AGENTS AND CANVASSERS WANTED. 


OFFICE: 
FOR NORTHERN ILLINOIS AND NORTHERN INDIANA, 


In 42TNA BUILDING, 


No. 86 La Salle Street, - - Chicago, Jil. 


| OVIATT, SOUTHWELL & CO., Managers. 
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THE SPECTATOR PUBLICATION 


Published and for sale at 


*,* Any work in this list will be sent post-paid on receipt of the price. 


CATALOGUE OF 


CE WORKS, 





_ ae 


HOUSES, 


*.* Insurance works published in the United States or in Europe supplied promptly, at publishers’ or importers’ prices. 


! 
THE AMERICAN CLASSIFICATION OF FIRE 
Risks: 

This system of classification, prepared by Messrs Barton | 
and Arnold, of Providence, and okusted as the standard | 
system by the underwriters of that city is the most simple. 
effective, and convenient of any yet presented, less cumber- | 
some, less complicated, and more economical than any 
other plan. 

Quarto form, printed in large type, on best quality of paper, | 
and substantially bound in cloth with russia, beak and | 
corners, price $10 per copy, for ten years’ classification. 


| 
| 
| 


THE IMPROVED EXPIRATION REGISTER: 


An entirely new, original, and most convenient method of 
giving insurance expirations, thereby saving a vast amount | 
of time and unnecessary labor. tvery company, every | 
agent, every broker, should have this valuable system of | 
expiration registry. 

Prices—No. 1, 120 pages, $3.00; No. 2, 192 pages, $5.00; | 
No. 3, 336 pages, $7.00. 


THe UNPROFITABLENESS OF FIRE UNDER-| 


WRITING : 
A comprehensive and unanswerable exposition of the un- | 
profitableness of Fire Underwriting, intended for the instruc- | 
tion of business men and for the elevation of rates to a paying 
standard. 
Pamphlet paper, 12 pp, 10 cents; $8 per hundred, 


| 
THE SPECTATOR LEAFLETS: 


A series of useful canvassing documents for Life Insur- 
ance agents and solicitors. They present novel and attractive | 


MeEpIcAL EXAMINATIONS FOR LIFE IN- 
SURANCE: 


Sixth edition, with extensive reviews and additions, in- 


| cluding a valuable introductory chapter and appendix, en- 


tirely new and alone worth to the medical examiner of any 
Life Insurance Company double ned sa of the book. By 
J. Adams Allen, M. D., L.L.D., Professor of the Principles 
and Practice of Medicine in Rush Medical College. The 
standard work on Medical Examinations, Used by thirty- 


seven Life Insurance Companies. 1 vol. 12mo0,, 1So pp., 
cloth, $2.00. 
THE MASSACHUSETTS AND NEW YORK 


Lire INSURANCE REPORTS: 


Tue Spectator editions of these two reports are printed 
and distributed simultaneously with their official publication. 
The only republication of the reports, and sold at less than 
one-third of the price of the official edition. 

Both editions are a complete reprint of the official editions, 
and contain the whole text, and the statistical tables entire. 

For one copy of either report, 50 cents; per 100 copies of 
either report, $40. 


THe New York Fire InNsurANCE RE- 


PORTS: 


A full republication of the official edition, 
A single copy, 50 cents: $40 per hundred 


views of the benetits of a life policy and the whole series | THE INSURANCE LAWS OF MISSOURI: 


forms a valuable and permanent contribution to the litera- 
ture of Life Insurance. } 

A specimen packet of 10 different leaflets sent to any ad- | 
dress on —— of 25 cents. A descriptive price list sent | 
free to any address. 
Tue SpeciAL AGENtT’s SurvEY REcorRD 

AND REFERENCE Book or Risks: 

A new and valuable publication for Fire Insurance Com- 
panies and agents. 

Price $40 per hundred, or 50 cents per specimen copy. 

| 


THE SPECTATOR STANDARD SURVEYS: 


A new and improved form of BLANKS FOR SURVEYS AND 
DIAGRAMS of all risks (other than stores and dwelling 
houses), which usually require the medium of a formal, de- 
tailed description before affixing a rate or deciding upon | 
their acceptance. 


With side notes and index. Pamphlet Svo., 25 cents, 


THE INsuRANCE LAws OF ILLINOIS: 


With side notes and index. Pamphlet 8vo., 25 cents. 


Lire INSURANCE IN THE UNITED STATES: 


A pocket pamphlet giving the business and standing of 


American Life Insurance Companies, with details of man- 
agement expenses as shown by official tables from the 
reports of. the Massachusetts Insurance Commissioner. 
Nos. 1, 2, and 3 for 1868, 1869, and 1870. 


A single copy of either number for 10 cents: $50 per 


| thousand. 


BARNES’ DECENNIAD: 


THE PoLicyHoOLpERs’ Pocket INDEX: 


Life Insurance Companies in the United States. 
annually. Pocket pamphlet, 12 pp, in two colors. 
copies, 25 cents; $1¢ per hundred; $60 per thousand. 


An exhaustive review of the tenth annual report of the | 
Showing the condition and standing of all the principal | Superintendent of 
Issued | York, onthe condition and business of American Life In- 
Singje | surance Companies. 


Insurance Department, State of New 


Pamphlet, 25 pp. paper, 25 cents per single copy. 


TABLES OF EARNED FirRE PREMIUMS AND 


| Pro Rata AND Suort Rares: 


A complete autumaton calculator for Fire Insurance Com- 
panies and agents, showing at a glance, the earned or un- 
earned premium at pro rata or short rates, on any amount, 
for any length of time, and at any rate percent. ~ 

Invaluable for compilations in cancelling or reinsuring 
risks. The only method of ascertaining exactly a company’s 
unearned premium or reinsurance liability 2 

The Full Edition, handsomely bound in full cloth, in 
tarred boards, with beveled edges, $10; the Condensed Eai- 
tion, bound in flexible cloth, $3. 


Tue Lire AGENTS ARITHMETIC: 


An easy, clear and comphrensive solution of the actuarial 
mysteries of Life Insurance. Nothing but a knowledge of 
the elements of arithmetic is required to follow the author's 
admirable elucidation of the hitherto abstruse and mysterious 
methods of computing premiums and performing every 
other operation involved in Life Insurance computations, — 

Bound in heavy paper, 50 cents per copy; flexible cloth, 
with red edges, 75 cents. 


THE Assets AND LIABILITIES OF AMERI- 


CAN Lire INsuRANCE COMPANIES: 
! 
As compiled and reported by the Superintendent of the 
| New York State Insurance Department. For the years 1866 
to 1869 inclusive. Pamphlet paper, 16 pp. Per single copy, 
| 1§ cents; per 100 copies, $10. 


THE AMERICAN INSURANCE CHARTS: 


Showing the business and standing of Insurance Com- 
panies for each calendar year. Published annually. 

The information contained in these Charts is compiled 
from official sources, and great care is uniformly taken to 
produce in attractive substantial style a series of tables for 

| office reference. 

Five separate Charts, as follows, are published in Febru- 
ary and March of each year: 

1. Of New York State Fire Insurance Companies, 

2. Of Fire Insurance Companies doing business in New 
York. 

3. Of American Life Insurance Companies, 

4. Of Ohio Fire Insurance Companies, 

5. Of Illinois Fire Insurance Companies, 

All these Charts are elegantly printed on tinted paper, in 
two colors, and are desirable for framing. Price per single 
Chart, 25 cents. 


THe AMERICAN Fire INSURANCE REGIs- 
TER AND CountTiInG-Room INDEX: 

A document for the reference use by business men, show- 

ing the condition and standing of all the principal Fire In- 


surance Companies, and affording a convenient method of 
registering expirations. Published annually. 


J. H. and C. M. GOODSELL, 


New YorK: } 
Nos. 156 and 158 Broadway. 


Publishers, Printers and Stationers. 


Offices of 
THe SPECTATOR. 


4 CHICAGO: 
? Nos. 156 and 158 Washington St. 
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UNITED STATES 


Life Insurance Company, 
No. 48 WALL STREET, N. Y. 


INCORPORATED 1850. 


Cash Assets nexely . . $4,000,000 


THE PRINCIPAL FEATURES OF THIS COMPANY 


ABSOLUTE SECURITY, 


ECONOMICAL MANAGEMENT, 


ARE 


and 


LIBERALITY TO THE INSURED. 


All forms of Life and Endowment Polictes issued. 


CHARLES E. PEASE, 


THE TEUTONIA 
Life Insurance Co. of Chicago. 
Central Office: No. 51 LASALLE STREET. 


Guarantee Capital. ........++++$500,000 
Cash Capital. ....-eeeeeeeeeees 125,000 


OFFICERS: 
OTTO MUTSCHLECHNER, Presfdenté. 


J. A. HUCK, Vice-President. 


CHARLES RIETZ, Treasurer. 
C. KNOBELSDORFF, Secretary. 
GUSTAV KUEPRECHT Superintendent, 


DIRECTORS: 


~ 


FERDINAND JAEGER, | ConrapD SeEtrr, 
CHARLES DAEGLING, | CLEMENS IIirscn, 
Joun HERTING, | JoUN FELDCAMP, 
Wo. REINHARDT, M. GorrrrieD, 


FRANCIS LACKNER. 
Dr. RUDOLPH SEIFFE RT. Medica! Director. 
Dr. WILLIAM WAGNER, lp vel 
De. THEODORE WILD. vaminin, hycicians. 
FRANCIS LACKNER, Counsel. 





This Company has deposited $100,000 with the ieee isurer 
of the State of Illinois as security for all the policyholders 

In cach state, or department of the Company, an Honorary 
Board of Directors is appointed, and the business in that 


section pl: iced under their supervision. 

The Ce ompany invests the proportionate premium Re- 
serve fund) in that State in which the same are received, and 
is consequently 


A HOME COMPANY iN EVERY LOCALITY 


All policies issued by this Company are non-forfeiting 
after having been two years in force, or, if preferred, a 
surrender value of 33 to 50 per cent of the premiums paid 
will be returned. 

As to soundness, liberal conditions and moderate pre 
miums, this Company is unsurpassed by any other Com 
pany. 





b@™ For Local and District Agencie »S application 
may be made to the Secretary, | 


JOHN E. DE WITT, President. 


Secretary. WILLIAM D. 


ware, 
6 hIFES. 


AND TRUST COMPANY 
OF NEW-JERSEY. 


It affords the fullest legal security to MARRIED 
WOMEN and CHILDREN, without any limitation of the 


amount of premium they must pay. By its charter, a W7fe 
may insure the Life of a Husband for the benefit of Hersel} 
or their Children; or a husb ind may insure his own life for 
the benefit of his wife and cl Ghaeen: or children may insure 
he life of a parent fo xr their own |! fit; in each case 


FREE FROM ANY LIABILITY to the creditors or re- 
presentatives of the husband or parent 


OFFICERS AND DIRECTORS: 
\. O. ZABRISKIE, Chancellor of the State of New Jersey, 
Jersey City, Je 
HENRY S.TERBELL, of H.S. Terbell & Co., New Y« 
JAMES A, WILLIAMSON, of James Bishop & Co., N. Y. 
DANIEL S. APPLETON, of D. Appleton & Co., N.  ¢ 


WHITING, Actuary. 


BLAKELEY WILSON, President of the Second National | 


rage seabeo City, N. J. i 


D. JACKSON STEWARD, 150 Fifth Avenue, New York. | 
SE Ae eS) reer Sicochast, "Jersey City 
B.A. BAY Ssccveccssece of E. A. Hayt & Co., New York. 
ppc Pos > BAe 8 2 er eres Clifton, N. j. 


E. A. HAYT, President. 
JAMES A. WILLIAMSON, J7ce-President. 
C. D. DESHLER, Secretary. 

Ffices r. of Washinot and Montgomery Sts., 
Jersey Ciry, ests 
New York Office 7 Broadway, 


A. 5. PATTERSON, anager. 


ATLAS 


MUTUAL 
Sife Insurance Company 


OF SAINT LOUIS. 


‘Cuicaco Brancu Orrice, 


152 Madison Street 


AGENTS and 


SOLICITORS 
' WANTED. 


THOMAS LEWIS, 


Iilinots State Manager. 
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EconomicaL Mutua Lire [NsurANce Co. 


PROVIDENCE, RHODE ISLAND. 


SIMON S. BUCKLIN, 


C. G. McKNIGHT, 


POLICIES IN FORCE DECEMBER : 
36,359,571 igs 63. 
General Agents: 
W. T. OKIE, _ | I 
For Metropolitan District, d : 
No. 157 Broadway, New York. =, 
C. G. McKNIGHT, 


For Rhode Island, 
No. 14 Westminster St., 


GEORGE L. Drx, III, 


Providence. Il. 


Vice-President. 


Absolute security from 


jnstances for nearly three times that amount. 


President. ae Hon. ELIZUR WRIGHT, 
POTTER, 


WM. Y. 





ADVANTAGES : 


a paid-up policy will be issued for at ieast the amount of premiums paid, 


policies absolutely non-forfeitable FROM THEIR DATE. 
No extra Charge on the lives of females. 
Free permits to officers of the Army and Navy. 


This is the only Company that makes 


Actuary. 


Secretary. 


ASSETS, 


75896.55+ 


General Agents: 


loss If for any reason the premiums are not paid when 


PorRTER H. Snow, 
For Illinois and lowa, 
No. 72 Washington Street, Chicago, 


‘ 
W. C. BRADLEY, 
For North’n Indiana & South’n Mich, 
Fort Wayne, Indiana, 


and in some 


For Massachusetts, IV. Free permits to visit toreign countries whenever the insured so desire. 
No. 74 Washington Street, Boston, V. These results are sufficiently guaranteed by the fact that the affairs of the Company Dr. ] AMES F. ARISs, 
FrRANCIs S. BELDEN, are managed by a Board of Directors comprising some of the best fi | , ‘or Northwestern Ohio, 
g \ , I gw some of the best financial talent in New No. 132 Summit Street, Toledo, Ohio. 


nnsylvania and Delaware, 


Philadelphia. 


For P¢ 

No. 430 Walnut Street, 
DANIEL W. Bush, 

For Northern & Western New York, 

No. 170 Genesee Street, Utica, N. Y. 


‘ 


WILLARD SMALL, 

For Maine, Auburn, Me. 
CHARLES PARKHURST, 

For New Hampshire, 

Manchester, N. H. 
L. H. CONKLIN, 

For Oswego County, Mexico, N, Y. 


vass for. 


E. W. FLOWER, 
For Wes ter! tee “hig 
Office, Mi an | Gy opposite P.O. 
Lansing. Mich. 


HoME MUTUAL 


Live Lnsurance Company, 
CINCINNATI, OHIO. 
ALEXANDER LONG, President, 


PETER KINNEY, J. B. McCONNELL, 
Vice-Prestdent, Secretary, 

IREDELL, S. J. F. MILLER, 

Medical Examiner. 


5. W. 
Assistant Sec’y, 


DIVIDENDS 


Declared annually on the Contribution Plan. 


ASSETS, 
Over - - $300,000 


AND ENERGETIC AGENTS WANTED. 


Local Agency, 
LA SALLE ST.., 


ACTIVE 


No. CHICAGO. 


151 


England, numbering 
Exvizurk WRIGHT 
Isaac H, Soutnwick, Ear P. 


are briefly enumerated above, 


others, Hon. WM. SrraGue, 
Gen, A. E. 


Mason, 


among 


(Actuary), BURNSIDE, SIMON S, 


The attention of experienced solicitors is invited to the plans of this Cc 


Applications for District Agencies from those who propose to solicit personally and 


energetically, will be received and favorably considered by the General Agents. 


A few competent and reliable General Agents are wanted for unoccupied fields, with 


whom liberal arrangements will be made, 


L. M. MILLER, Superintendent of Agencies, Detroit, Mich. ede 


THE 


€@harter Qak 





Life Insurance Company, 


OF 
HARTFORD CONN. 
asenTs.-< * - 


—_—— 


$7,200,000 


J. C. WALKLEY, President. 

Z. A. STORRS, Vice-President. 
S. H. WHITE, Secretary. 

HALSEY STEVENS, Ass’¢ Sec’y. 
WM. L. SQUIRE, Actuary. 

L. W. MEECH, Mathematician. 
E. O. GOODWIN, Superintendent of Agencies. 


. W. COWLES, 


|S 1. LIVERMORE, $ “ome Offce Agents. 


THONY, 


Hion. H. B. An 
BUCKLIN ( 


mpany, which 


and which make ita particularly desirable Company to 


Ilion. 

President),| 1: P. SPENCER, . 

For Northeastern Ohio, 

No, 1§8 Superior St., Clevel ind, Ohio, 


SHUBAEL PARK, 
For Missouri, [St. Louis, Mo, 
N. W. corner Fifth & Pine Streets, 


F. M. DELANO, 
For Detroit, Mich, 


Geo. W. CHANDLER, 
For Wisconsin, 
Milwaukee. 


GEORGE N. WILLIAMS, 
mr ilifornia, 
co, California 


can- 


THE 


Mississippi Valley 


Life Insurance Company 


Or LovUISsVILLE, KENTUCKY. 


JOHN W. FINNELL, C. F. FECHTER, 
President. Secretary. 
GEO. PHILLIPS, W. E. HARVEY, 


Vice-President. Consulting Actuary. 


ASSETS 


$500,000.00. 





ISSUES ALL KINDS OF POLICIES. 

ALL POLICIES NON-FORFEITING. 

NO RESTRICTION ON TRAVEL OR 
RESIDENCE. 

THIRTY DAYS’ GRACE ON RENEWALS. 

ASSETS PRINCIPALLY IN MORTGAGE 
SECURITIES 

ONE HUNDRED THOUSAND DOLLARS 


DEPOSITED WITH STATE OF KEN- 
TUCKY AS A FUND TO SECURE 


POLICYHOLDERS. 





Policies registered and guaranteed by the 
State of Kentucky, alaw for this purpose fav- 
ing passed the present legislature. Agents 
wanted in the Southern and Southwestern 
States. Address, 


CHARLES F. FECHTER, Secretary, 
Box 644, Louisville Ky. 
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GUARDIAN MUTUAL 
Life Insurance Companp, 


ORGANIZED 1859. OF NEW YORK. 
ALL PoticiES /VON- FORFEITABLE. 








Policies in Force, $25,000,000 | Annual Income, over $1,300,000 
Assets, over 2,000,000 | Losses paid, over ‘750,000 


ANNUAL DIVIDENDS. 





WALTON H. PECKHAM, resident, WM. T. HOOKER, Vice-@resident, 
LUCIUS McADAM, Actuary and Secretary. HENRY C. CLENCH, Assistant Secretary. 
GENERAL AGENTS: 


M. O-. WAGGONER, General Superintendent Ohio, | F. P. HOLLINSHEAD, Philadelphia, Pa. J. w. TAYLOR, Jr., Gen. Ag’t for Iowa, Dubuque, lowa. 
Michigan and Indiana. No. 154 Sammit St., Toledo, O.| Jk C. MAYBERRY, General Agent for Il., Rockford, Ill.| GILBERT & LAY, Indianapolis, Ind. 
JOHN H. HOOD, CHAS. M.LANG, & E.F, MUNGER ,| ROBERT KNOX, General Agent, 251 Broadway, N.Y. LEWIS HUTZLER, St. Louis, Mo. 
Assistant Gen'l Supt’s, No. 154 Summit St., Toledo, O,| E. WILLIAMS & SON, General Agents for Wisconsin, J. W. DONOVAN, Leavenworth, Kansas. 
CHARLES P. GRIFFIN, General Agent for Western Milwaukee, Wis. 


2 & CO., Rich d, Va., for Virginia. 
Ohio and Southern Mich., 47 Monroe St., Toledo, O. JAS. R. GARNISS, General Agent for California, San HUTZLER eer — 


: 7 ; ; EIM & ISSERTEL, Charleston, S. C. 
BEN. J waveon a Meant od = peng Ionia, Mich. D ee ame an G wl Agent Broad JOSEPH MAGNER, New Orleans, for Louisiana. 

NJ. F. N, Genera, ent, 251 Broadway, N.Y. . T. Ma } ener ent, 251 Broadway, |, F, Z=NECKER, Ge Department Broad. 
W.S. POLK, General Agent, B oatok Md. 7 New York. ; S ‘| C —<ie RAE, CORES RGAE, ags Son: 


EMPIRE 
Mutual Life Insurance Company. 


No. 129 Broapway, New York. 
3 ) 


G. HILTON SCRIBNER, President. SIDNEY W. CROFUT, Secretary. 
GEO. W. SMITH, Vice-President. EVERETT CLAPP, Superintendent of Agencies. 


PRINCIPAL FEATURES: 


This Company is Purely Mutual. 
All policies ¢xcontestible for usual causes, 
No restrictions upon ¢ravel or residence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfettadble. 
Each policyholder has a vote in the elections. 


Branch Office, No. 164 Washington Street, Chicago. 


Agents Wanted. Apply to 
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~ COMMONWEALTH 
Life Insurance Company, 


No. 178 Broadway, New York. 


OFFICERS: 


JOHN PIERPONT, Vice-President. JAMES B. PEARSON, President. F. E. MORSE, Secretary 
A. HUNTINGDON, M.D., Medical Examiner. 


SPECIAL FEATURES. 


All Policies issued by the Commonwealth are incontestible from date of issue, and are free from restrictions on travel. 

It permits resideace any where without extra charge, except between Latitude 32 North, and the Tropic of Capricorn. 

All Policies are non-forfeitable and participate in the profits of the Company, unless otherwise specified. 

Dividends are declared annually upon all policies that have been in force a full year, and are available on payment of the next 
annual premium. 








DIRECTORS: 


JOHN L. BROWNELL, Banker and Broker. JAMES B. PEARSON, President. 

‘A. V. DIMOCK, President Atlantic Mail Steamship Company. JULIUS R. POMEROY, Chambers & Pomeroy, Attorneys. 
CHARLES F. DAVENPORT, Lockwood and Davenport, Bankers. JOHN PIERPONT, Vice-President. 

FRANCIS E. MORSE, Secretary. SETH E. THOMAS, American Clock Company. 

J. PIERPONT MORGAN, Dabney, Morgan & Co., Bankers. ARCHIBALD TURNER, Turner Bros., Bankers. 


Illinois Branch, No. 100 Madison Street, Chicago. 


ALONZO SNIDER, AZanager. 


WORLD 
Mutual Life Insurance Company, 


No. 160 BROADWAY, NEW YORK. 





OFFICERS: 
JAMES H. FROTHINGHAM, Preszdent. H. V. GAHAGAN, Secretary. 
W. S. TISDALE, Vice-President. 
A. W. ROGERS, M.D., Med. Exam'r. (At the office daily.) AMES CRANE, M.D., Consulting Physician, Brooklyn. 


WM. P. PRENTICE, Aftorney and Counsellor, 2g Wall Street. 





Liberal policy as to Residence or Travel. Dividends increase annually with age of Policy. Losses paid in thirty days after 
proof of death. Thirty days’ grace allowed in payment of renewal premiums. 


WESTERN DEPARTMENT, 


No. 153 LASALLE STREET, CHICAGO. 
J. A. CLOSSER, Superintendent. AUSTIN GEORGE, Manager. 


Agents wanted in Illinois, Indiana, Michigan, Wisconsin, Minnesota, Iowa, Missouri, Kansas, Nebraska. and Colorado. 
Apply to Sunerintendent of Western Department. 
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~ AMERICAN TONTINE 
Life Insurance Company, 


OFFICE, No. 102 BROADWAY, NEW YORK. 


Issues all Forms of LIFE and ENDOWMENT Policies at Low and Safe Rates. 
ALL POLICIES NON-FORFEITABLE BY THEIR TERMS. 
WILLIAM H. LUDLOW, President. 


JOHN S. MARCY, Vice-President. HENRY SNYDER, Secrefary. D. PARKS FACKLER, Consulting Actuary. 
JOHN N. WHITING, Counsed. FOSTER & THOMSON, Solicitors. CHARLES McMILLAN, M.D., Medical Examiner. 
DIRECTORS: 

WM. H. LUDLOW, f ROBERT SCHELL, J. WILSON STRATTON, [ WM. M. TWEED, 
JOHN S. MARCY, J. P. GIRAUD FOSTER, JOSE PH M. COOPER, } CHARLES J]. SHEPARD, 
SAM’L WILLETS, J. O. SEYMOUR, R. LENOX KENNEDY, | DWIGHT TOWNSEND, 
CLARENCE 8S. BROWN, WM. BLOODGOOD. JOHN CASWELL, } PHILIP W. ENGS, 
JONATHAN THORNE, } JAMES M. BROWN, M. C. MORGAN, | ELIJAH T. BROWN, 
JOHN N. WHITING, SAMUEL L. MITCHELL, JAMES THOMPSON, | ABRAM S. HEWITT. 


ie Good, reliable and efficient men, who are willing and determined to work, wanted, to a fair remuneration will be 
given No useless, high-salaried men need apply. 


Asbury Life Insurance Company. 


OFFICE, No. 805 BROADWAY, _ NORTHWESTERN DEPARTMENT, 


Corner Eleventh Street, New York. Nos. 6, 7, and 8 Opera House, Chicago. 





























LEMUEL BANGS, - - - - - : - President. 
GEORGE ELLIOTT, - - - Vice-President and Secretary. SEORGE C. COOK, - - - - - = = President. 
EMORY McCLINTOCK, - - - - - - Actuary. W. R. MARLAY, - ” * . . - Secretary. 
. | THOMAS BEVAN, M. D., - - - - Medical Examiner. 
SPECIAL FEAT URES. Hon. GRANT GOODRICH, - - - - - - Counsel. 
1. Full Assurance Value secured in case of discontinuance. O. A. WILLARD, 
2. One-third additional Assurance in lieu of dividends, if preferred. Superintendent of Agencies. 
3. No extra charge on lives of females. 
" i *olicies issued. T ; IFCK 
: cae ee removed, especially on residence and VESPER. DORNECE, 
rai : / General Traveling Agent N. W. Department 
€. A very low cash rate for parties desiring Jure insurance as dis- 
tinct from endowment. D. H. LAMBERSON, 
7. Children’s Endowments. Supervisor of Agencies for Illinois. 
8. PLAIN AND EQUITABLE DISTRIBUTION OF DIVIDENDS. 
———_—_——— GENERAL AGENTS: 

The character of the Officers and Directors of the ASBURY, together with its finan- . B. SLICHTER, - - Cuicaco. | C. M. WALKER, Missouri, St. Louis 
cial soundness, (it having in hand nearly two dollars for every dollar of liabilities), will M. CHILD, Jr., Ind., INDtaANAPOLIs. | T. B. LEMON, Neb... NEBRASKA CiTy 
‘ommend it to ’public confidence and patronage, P. D. HAMMOND. Ind., Larayette. | C. G. STOWELL, Office Ag’t, Cutcaco 

JOHN C, McVOY, Marshalltown, lowa,. T. M. HATCH, : - CHICAGO, 


fe” AcGENTs WANTED. TO wHoM Goov TERMS AND TERRITORY WILL BE GIVEN. DAVID KEAN, Curcaco. 


THE 


EMPIRE STATE 
Life Insurance Company, 


WATERTOWN, NEW YORK. 


GEO. B. PHELPS, President. L. PADDOCK. 1st V. President. EZRA CORNELL, 2d V. President. 
JOHN SHELDON, Secretary. JAMES F. STARBUCK, Counsel. JAMES K. BATES, Medical Examiner. 


This Company presents many superior advantages. It affords perfect security. Is located with especial reference to economy in the man- 
agement of its affairs. Low rates. No restrictions on travelor residence. Issues Policies upon the Stock or Mutual Plan. Takes no notes for 
premiums. Will loan one-third of Premium, if desired. P articipating Policies incontestable and non-forfeitable after two annual payments. 
Will grant “ paid-up” Policies within ninety days from default in accordance with the “ Massachusetts Law,” or for amount of premium paid. 
a premium Policies non-forfeitable for pro rata amounts. Thirty days grace given on annual payments. Dividends made on the Contri- 

ution plan. 


%@™ Liberal inducements to Agents. 
M. I). HANOVER, No. 81 W. Third Street, Cincinnati, Ohio. Manxager for Ohio and Indiana. 
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ADVANTACES OFFERED BY THE 


NORTHWESTERN MUTUAL LIFE 


INSURANCE COMPAN) 


To its Members and those Insuring, are 4 
| About ONE AND ONE HALF MILLIONS OF DoLtars of its surplus funds were 
ane wt uPoyr ) loaned during the year 1870, upon unencumbered real estate security, worth from 
Higly IMVESTMENT'S, | toto three times the amount loaned thereon, at Ten per cent Interest, pay- 
\ able semi-annually. 
—_ -° | 
Pap a Lat | ¢ 
| It holds a reserve on all policies of FOUR percent. This is the highest security 
walt Arserime Fu.vp l known to American experience, and is recommended by the best Insurance author- 
- - ities. 
160 J. H. VAN DYKE, President. 
ASSETS, QO OOO. OOO. OQ. a a R SMITH, Vice-President. 
JABRUART I, 287%, AUG. GAYLORD, Secretary. 


’ 


The rate of death losses since organization has been below the average of American 
companies, and in the year 1869 was less than thatof any other company of equal 
age reporting in Massachusetts. 


ree————_,. 





CHARTERED BY SPECIAL ACT OF CONGRESS. 


NATIONAL CAPITOL LIFE 


INSURANCE COMPANY, OF WASHINGTON, D. C. 


A NATIONAL MUTUAL 
Life Mysurauce Ca. 


A SPECIAL DEPOSIT OF 
$100,000 


Witnu THE U. S. TREASURER AS SEcu- 
RITY eTO POLICYHOLDERS. 


All approved forms of Policies issued upon the 
Stock or Mutual plans, and NON-FORFEITING. 
Rates of Premiums compare favorably with all 
sound and secure Companies. No Restrictions 
upon travel or residence. Dividends annually on 
the contribution plan, No Extra Charge on lives 
of females, or officers of the army or navy. Thirty 
Days’ Grace on all renewal premiums. Economy 
the watch-word. No hazardous risks accepted. 


Losses promptly paid. 
Home OFFICE, 


1107 Pennsylvania Ave., 


ha Active Agents wanted in every city 


WASHINGTON, D. C. and town in the United States. 





JOHN B. PATTERSON, Secrefary. H. G. WILSON, Vice-President. MATTHEW G. EMERY, Pres#dent. 


THE 


NASHVILLE LIFE INSURANCE COMPANY, 


NASHVILLE, TENN 


Has Peposited $100,000 with the Comptroller of Tennessee for Security of Policyholders. 
COMPLETES ITS THIRD YEAR WITH A SURPLUS. 
Now Paying Dividend of more than 20 Per Cent, Contribution Plan. 


RATES MODERATE. ALL POLICIES NON-FORFEITABLE. 


JOHN M. BASS, @7residez. WM. HENRY SMITH, Ceeretary 


FRED. H. FRENCH, Vice-President. Dr. J. F. GRANT, General Agent. 
D. P. FACKLER, Acéuar . 





SS 
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OLD AND TRIED. 


Incorporated 1851. 


THE 


ERKSHIRE 


Life Insurance Company, 


Or Pirttsriecp, Mass. 





THOMAS F. PLUNKETT, - - - President. 
JAMES FRANCIS, - - = = Vice-President. 
EDWARD BOLTWOOD, - Secretary and Treasurer. 





PAILURE TO PAY PREMIUM DOES NOT FOR- 
FEIT THE POLICY AT ANY TIME; but the Policy 
will be continued in force until the Premiums already paid are 
fully earned by the cost of insurance. Should the insured die 
within the period of continued insurance, the full amount of 
the Policy will be paid, the same as if all Premiums had been 
paid when due, except that the Premiums overdue and unpaid 
will be deducted. 

Examp_es—Claims actually paid under this feature : 

JAMES JoycE, of New York, insured for $1,000, died four 
months after his Premium was due and unpaid. Amount paid, 
$1,000, less one Semi-Annual Premium. 

MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, 
died nine months after his Premium was due and unpaid. 
Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died 
thirteen months after his Premium was due and unpaid. 
Amount paid, $1,000, less two Premiums. 

This feature is absolutely secured to the Policy holder by a 
law of the Commonwealth of Massachusetts, 


GUARANTEEING EVERY DAY’S INSURANCE 
PAID FOR. 


PURELY MUTUAL. 


All the Profits belong to the Policy holders, and are divided 
annually among Policies in force two years. Dividends paid 
annually in cash, or used to increase the amount of insurance. 

Economical management; safe investments; careful! selec- 
tion of lives; prompt and honorable settlements; liberal con- 
ditions of travel and residence. 





Goop AGENTs WANTED. 
For information, apply at the home office, or to the following 


GENERAL AGENTS: 


G. S. HUBBARD, Jr....-....+...++- 121 Dearborn St., Chicago, II. 
TRA A. CHURCH ..cccccccccccce (for Central Illinois) Atlanta, III. 
GREENE & ROYSE............ Washington St., Indianapolis, Ind. 
HENRY MARSHALL......... 105 Wisconsin St., Milwaukee, Wis. 
F. J. FOSS, & E. A. GAMWELL, 95} Washington St., Boston, Mass. 
J. H. FRANCIS, & J. H. DASKAM..... 271 Broadway, New York. 
W. H. GRAVES, Cor. Eleventh and Chestnut Sts., Philadelphia, Pa. 
JENKINS & MASON.....---+-- -+++++++249 River St., Troy, N. Y. 
HINE & HILLMAN...«-.-eee eee 9 Public Square, Cleveland, Ohio. 
F. DD. BIORRISON © BRO oes cccsccccccscccvecece Baltimore, Md. 
L. S. TWOMBLY .«.-2 sees ceeeee eens 30 Exchange St., Portland, .Me 
i ci hacia aid acai ea hie ai eb sain: oblate ee eae Providence, RI. 
J. FF. PEAR] eccccccccsccceccccscccccccccsoecese Fair Haven, Conn. 
THOMAS DOWSE..........-- e+e+ePendicton Block, Duluth, Minn. 
Co. Gis. VEER ete ececeds CbEDEREESW COLWueee seeE Council Blutts, Iowa. 
E. S. WHEELER...... se hike dddewee Ee Reh aneeee eer Detroit. Mich. 
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THE INSURANCE PUBLICATION HOUSE OF THE 
UNITED STATES. 


OFFICE SUPPLIES 


FOR 


U/nderwriters. 


Tue Publishers of THe SpecTarTor, at their offices in New York 
and Chicago, publish and keep for sale ALL KINDS OF INSURANCE 
WORKS AND SUPPLIES. 

A detailed catalogue of these publications is now in press, and 
will be forwarded to all who nfay so request. Meanwhile we take 
occasion to refer to a few of these publications: 


THE SPECTATOR CHARTS 


OF THE CONDITION OF THE PRINCIPAL AMERICAN FIRE AND LIFE 
INSURANCE COMPANIES. 

These are admitted to be the only correct (as well as the earliest 
issued) statistical tables now published outside of the Insurance De- 
partments. They are published as soon as the Companies have made 
their annual returns, and are usually six months in advance of the 
official reports. 


THE SPECTATOR LEAFLETS 
Are constantly issued in large editions and in great variety. They are 


considered an important adjunct to the agency system, and in the 
hands of canvassers and solicitors have been found of great practical 


THE POLICYHOLDER’S POCKET INDEX 


Is a publication adapted to the wants of the insuring public, and con- 
tains in very compact shape all necessary information concerning 
the business and standing of the Life Insurance Companies. 


STANDARD WORKS. 


The Improved Expiration Register, Practical Hints for Life Agents, 

The American Classification of Fire Medical Examinations in Life 
Risks, surance, 

The Spectator Standard Surveys, Lawrence's Tables of Earned and 

The Life Agent's Arithmetic, Unearned Premiums, 

The Life Agent’s Canvassing Coupons, 


Are among the issues to which we ask the attention of Underwriters. 
Their titles are explanatory of their purpose, and the books themselves 
are not excelled by any treating upon the same subjects published in 
this or any other country. 

To the above are added from time to time such Underwriting pub- 
lications as the condition of the business or the wants of officers may 
suggest. Reprints of Tue Spectator editorials and contributions 
upon vital questions ; supplemental issues relating to important news; 
and, particularly, 


EARLY EDITIONS OF DEPARTMENT REPORTS 


Are features of our establishment. These publications are but a small 
part of the list, which will be ready for mailing in a few days to all 
who wish it. 

We aim also to supply every want as to 

, TONT . , . 
FOREIGN INSURANCE WORKS, 
Of which we keep an ample supply in stock, and for the importation 
of which we have all needed facilities. 

Having thus secured the foremost place for our establishment as 
an Insurance Headquarters, we shall make it our business to omit no 
effort which shall promise to add to our facilities or to the convenience 
of Underwriters. Whatever may be wanted in the line of Insurance 
Supplies may be ordered from the undersigned with entire confidence 
both as to satisfaction with the article and its reasonable price. 


J. H. anv C. M. GOODSELL, 


Publishers, Printers and Station rs, 


New Yor«K: ; OFFICES: Cricaco: 


4 
156 and 158 Broadway. § (156 and 15S Washington St, 
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benefits of a life policy, 


bution 
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Nos. 15 


a@ A liberal discount on large orders. 


we 


— 


ENTERTAINING 


ife Insurance Literature 


VALUABLE AIDS TO THE SOLICITOR. 


The Spectator wLeaficts. 


matter contained in these documents presents novel and attractive views of the 
and the whole series forms a valuable and permanent contri- 
to the literature of Life Insurance, They are uniform in style, and printed on 
paper in excellent typography. 

invite the careful attention of officers and general agents of Life Companies 
ries of canvassing documents : 


TO BECOME INSURED IS TO BECOME RICH; Life Insurance a 
pete investment. Translated from the Seventeenth (French) Edition of 
M. Eugene Reboul. 8 pp. Price per 100 copies, $3.00; per 1,000 copies,$15.00. 


LIGHT IN A DARK PLACE; 
Benefits of Non-Forfeiture.) 4 pp. 
copies, $12.00, 

DUTY AND PREFUPICE. An interesting and Truthful Narrative. (By 
a distinguished divine.) Depicts the misfortune of suffering a policy to lapse, 
8 pp. Price, per 100 copics, $3.00; per 1,000 copies. $15.00. 

ISIT TOO DEAR? 
Translated from the Third Edition in French of Francisque Sarcey. 
Price, per 100 copies, $5.00; per 1,000 copies, $30.00. 

THE GOLDEN OPPORTUNITY; 
(For Agents and solicitors only.) 4 pp.; 
$5.00. 

THE QUESTION OF SECURITY. 
and Future Solvency of American Life Insurance Companies, 
copies, $138.00. 


WHY DOITINSURE MY LIFE? 


4 pp.; in two colors, with ornamental border. 


WILL IT PA?? This publication is entirely new, and is offered in the con- 
fident expectation that its DIRECT, CLEAR, DECISIVE style will render it 
one of the most valuable helps to the solicitor yet presented ! 


THE BUSINESS WORTH OF LIFE INSURANCE, by Hon. E. 
Rollins, Ex-Commissioner of Internal Revenue. A Sensible Argument 
Sensible Men. 8 pp. Price, per 100 copies, $3.00; per 1,000, $15. 


TEN YEARS OF A GREAT NATIONAL BLESSING. 
Insurance has done in America in the past Ten Years, § pp. 
copies, $3.00; per 1,000 copies, $15.00. 

. LUCK IN A BOTTLE; a True Story of the man who did the Right Thing 
at Last. By Charles Dawson Shanley, the well-known Essayist and H umorist. 
Spp. Price, per 100 copies, $3.00; per 1,000 copies, $15.00. 


. HOW HE LEFT THEM ; 
4pp. Price, per 100 copies, $1.50; 

. HOW HE SAVED HER; or Sydney Haven’s Last Will. 
Rayne. 12 pp. Price, per 1,000 copies, $158.00. 


. HOW IT PATS. This work is just from the press, and is believed to com- 
bine the best and most forcible arguments that can be adduced in favor of the 
Life Insurance system. It was designed expressly as an appeal to sensible, 
practical business men. It views Life Insurance in all its practical aspects, 
shows its advantage when compared with other financial investments, and 
illustrates cheapness, as does no other publication, It is richly printed, on the 
finest paper, with cover in two colors. Price, $5.00 per 100 copies; $40 per 
1,000 Copies. 


sto2. THE ASSORTED SERIES. We have recently issued a new series 
in assorted packages, containing twelve distinct leaflets of two pages each, and 
embracing almost every phase of arguments in favor of Life Insurance, as may 
be inferred by the titles, which are as follows: 


What Might Have Been, 
The Question of Investment, 
How To Be Rich, 

Common Facts Little Known. 
Only a Trifle, 

The Law of Life, 


They are sold either separately or assorted in any manner that may be de- 
sired, at $1.00 per 100 leaflets; $4.00 per 500 copies; $6.00 per 1,000; $50 per 
9,000 copies ; and $60 per 12,000 copies. Where g 000 or more are ordered, the 
company’s or agent’s advertisement will be printed on each leafict without 
extra charge 


or a Wife’s Refleciions. (Illustrating the 
Price, per 100 copies, $1.50; per 1,000 


(A Novel and Ingenious argument for Business Men.). 
16 pp. 


Earnest words to Earnest Agents. 
intwo colors. Price, per 100 copies, 


A Rational Inquiry as tothe Present 
Price, per 1,000 


A Series ot Answers by a Policyvholder. 
Price, per 1,000 copies, $13.00. 


What Life 
Price per 100 


per 1,000 copies, $10.00, 


By Mrs. M. L. 


The Universal Privilege, 

The Only Safe Provision, 

Proving Their Faith by Their Works, 
I’m Not Married, 

Sense in Business, 

The Best Security. 


Advertisements inserted when desired. 


g@- A specimen copy ef any leaflet will be sent to any address on receipt of a 


three-cent postage stamp. 


B@~ In addition to the above, several other leaflets, now in press, will be ready for 


circuls 
*, Insurance works published in the the United States or in Europe supplied 


* 


promptly, 
*, A copy of Tue Srecrator catalogue of standard, American, English, French, 


* 


ation shortly. 


at publishers’ or importers’ prices. 


and German Insurance publications, will be sent to any address on receipt of a two-cent 


stamp. 


J. H. anp C. M. GOODSELL, 


Publishers. 


Offices of 
Tue SrectaTor. 


CHICAGO. 


New Yor«: ; 
} Nos. 156 and 158 Washington St, 


156 and 15S Broadwa’’. § 


SPECTATOR. 


a Leaf from the Note Book of a Practical Man, 





THE 


NEwWJERSEY MUTUAL 


Life Insurance Company, 


Newark, N, 


J. 
Perpetual Insurance Secured by Payment of 


ONE ANNUAL PREMIUM. 


189 MARKET STREET, 





‘ANOONI 


SUVTIOd AO 


ASSETS, 
Half a Million 
UOT * Jo paryy, 


OF DOLLARS. 





vlicies Issued on all the Approved Plans of Insurance. 
DIVIDENDS DECLARED ANNUALLY ON THE 


“CONTRIBUTION PLAN,’ 


applicable, on settlement of third annual premium, either toward the 


PREMIUM, 


THE 


THE 
OR 
INCREASE OF THE 


These additions are like the Policy, non-forfeitable, and are payable 
with the Policy. 


REDUCTION OF 


Po icy. 


OFFICERS. 
WILLIAM M. FORCE, President. 


CHARLES C. LATHROP, Vice-President. 
CHAS. H. BRINKERHOFF, Actuary and Acting Secretary. 


DIRECTORS: 
DAVID A. HAYES, HENRY E. RICHARDS, 
HOSEA F.CLARK. 
ROBERT M. HENING, 
DANIEL M. WILSON, 

OHN M. PHILLIPS, 
ACOB D. VERMILYE. 
JEREMIAH COUNSELLOR 
BRANCH OFFICES: 
NEW YORK—1S80 Broadway New York: H. W. Baldwin, General Agent at large. 
51 N. Pearl St., Albany: S. Hl. Mix, General Agent for Northeastern New Y ork. 
J Arcade, Rochester: R. H. Warfield, Agent for Rochester and vicinity, 
Williamstown: Samuel A. Palmer, General Agent. 
PENNSYLVANIA—323 Walnut Street, Philadelphia: Stacy A. Paxson, General 
for Pennsylvania, Southern New Jersey. and Delaware, 
MARYLAND-—4 National Building, Baltimore: Chas, R. Gallagher, General 
Maryland. 


WILLIAM M. FORCE, 
THOMAS B. PEDDIE; AARON CARTER, Jr. 
CHARLES C. LATHROP, JAMES H, TICHENOR, 
JAMES D. ORTON, OHN H. KASE, 

R. W. HEATH, VILLIAM SHOVE, 
GEORGE PETERS. N. NORRIS HALSTED, 
JAMES G. BARNET 


Agent 


Agent for 


DISTRICT OF COLUMBIA—1303 F Street, Washington: Wm, Herring, General 
Agent for District of Columbia. 
MASSACHUSETTS—2o0 State St., Boston: W. I, Hough, General Agent for Eastern 


Massachusetts. 
RHODE ISLAN D—62 Weybossett Street, 
for Rhode Island. 
CONNECTICUT —289 Chapel Street, New Haven: 
New Haven and vicinity. 
Norwich: Geo. W. Kies, General 
Counties, 
GEORGIA—Atlanta: Geo. H. D. Schlotfeldt, General Agent for Georgia. 
OHIO—33 North High Street, Columbus : Chas. H. Moore, General Agent for Ohio. 
ILLINOIS—Room 15 Honore Block, Chicago: Cook & Clarke, State Agents. 
150 Washington Street, Chicago: Teall & Fisher, Agents for Cook County. 
Bloomington : Chapman, Renne & Spaulding, General Agents. 
MICHIGAN—13 Rotunda, Detroit: M. Howard Webster, General Agent for Michigan, 
INDIANA—7 Blackford’s Block, Indianapolis: Hay & Smith, General Agents for 
Indiana. 
Goshen: C. W. Bivins, 
KENTUCKY—166 West Jefferson Street, 
Agents for Kentucky. 
MISSOURI-—S. E. Corner Fifth and Pine Streets, St. Louis: 
Agent for State 


Agents Wanted, 


Providence; Henry S. Olney, General Agent 


L. H. G. Blohm, General Agent for 


Agent for New London, Windham and Tolland 


Agent for Northern Indiana and Southern Michigan, 
Louisville: J. Allen Porter & Co,., General 


Alexander Lowry, General 


Apply to Home or Branch Office, 
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Of the United States of America. 
* 
Pi 
r Branch Office, Philadelphia, Pa, CHARTERED BY CONGRESS. 
by — ~ 
is} CLARENCE H. CLARK, President. 
y) ’ 
i | E. A. ROLLINS, Philadelphia, ? Vices Presid JAY COOKE, Chairman Finance and Executive Committee. 
, a i : = -Presidents. " nit age O * . 
“ H. D. COOKE, Washington, D.C., § %<e-4 residents EMERSON W. PEET, Secretary and Actuary. 
‘4 7 
+ Cash Capital and Accumulations, Aug 1, 1870, ' $1,662,178.90 THE STOCK PLAN; 
; i i r the Year ending Aug. 1, °, : 
y Cash Receipts from Premiums for the Year ending Aug. 1, 1870, 618,152.57 LOW RATES OF PREMIUM; 
Cash Receipts from Interest and other Sources, 133,880.23 
y Total Cash Income, Second Fiscal Year, . , , ‘ 752,032.80 PERFECT SECURITY; and 
A Number of Policies issued in the two years of the Company's DEFINITE CONTRACTS 
t . 
4) existence, . : F ; ’ . 11,275 Of this Company render it the most advantageous to the insured; the most acceptable 
j Amount of Insurance, . ‘ . ; : . 28,336,719 to the Agents; and the most successful of any Life Insurance Company in the world, 
Py 
' —- a - - 
GENERAL AGENTS: 
| ® JAY COOKE & CO., No. 216 Broadway, | JAY COOKE & CO., Washington, Gen-| ROLLINS, CHANDLER & CO., General! IRWIN & DOUGHERTY, No. 67 West 
New York, General Agents for New York eral Southern Agents. Agents for New England and Eastern Third Street, Cincinnati, General Agents 
bot and Northern New Jersey. C.F, Lane- | J. A. ELLIS & CO., Chicago, General Provinces of Canada. J. P. Tucker, for Ohio and Cent. and South. Indiana 
; v), FORD, Manager. Agents for Illinois, Wisconsin, Iowa and Manager, Boston, Mass.; W. C. Ste-| T. B. ROGERS, S. E. cor. Fifth and Olive 
" a. Ws CLARK & CO., No. 35 South Third Minnesota. VENS, Concord, N. H. Streets, St. Louis, Mo., General Agent 
. 7 Street, Philadelphia, General Agents for | KEAN & SNOVER, Detroit, General C.J. HUTCHINSON, San Francisco, Cal., for Missouri and Kansas. 
ry { Pennsylvania, Southern esp sem and Agents for Michigan, Northern Indiana General Agent for the Pacific Coast. B. DROST & CO., Omaha, General Ag’ts 
f Delaware. B.S. Russe_i, Manager, and Western Ontario, in the Dominion of LIVINGSTON, MOORE & CO., Hamil- for Nebraska. 
Canada, ton, Ontario, General Agents for Canada. 
'*! 
A 


‘ CONTINENTAL LIFE INSURANCE COMPANY, 





3 

OF HARTFORD, CONN. 

(IN"-ORPORATED BY SPECIAL CHARTER OF THE STATE OF CONNECTICUT, MAY, 1862.) 

1% 

* 

: ASSETS, $1,675,000. 
sai 
fi 
4 Dividend January 1, 1869—50 Per Cent. 
‘gl 


BOARD OF DIRECTORS: 
’ Hon. JOHN S. RICE, Ex-Speaker of House o: Representatives. SAMUEL E. ELMORE, President Continental Life Insurance Co. 
Hon. tae +B | HENDEE, President of Ztna Insurance Company. Hlon. H. K. W. WELCH, Welch & Shipman. 
HORACE CORNWALL, Counsellor. WILLIAM H. POST, Talcott & Post. 


Hon. EZRA HALL, Chamberiain & Hall. Ilon. ROGER AVERILL, Ex Lieut. Governor of Connecticut. 
Hon. ALLYN S. STILLMAN, Late Mayor of Hartford. JAMES S. PARSONS, Boston. 


STOCK AND MUTUAL. 
DIVIDENDS TO STOCKHOLDERS LIMITED BY CHARTER. 
POLICIES ARE NON-FORFEITABLE BY THEIR TERMS. 


Oe iia Ren ne 


; 
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ASSAGHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 
CHAS. McLEAN KNOX, Secretary. JAMES WEIR MASON, Actuary. CALEB RICE, President. 


Incorporated 1851: Purely Mutual. 


ASSETS, $3,000,000. ANNUAL INCOME, OVER $1,100,000 
DIVIDENDS ON THE CONTRIBUTION PLAN, 


ANNUALLY FROM DATE OF POLICY. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every form, from the first payment, so that no policy ceases 
by non-payment of premium, until the full amount of previous payments has been spent in carrying the risk. 
Liberal arrangements may be made by agents or solicitors, on application to the Company, or to any of the following 


GENERAL AGENTS: 


Messrs. SMITH & FOSTER, 243 Broadway, New York City, for New York City and vicinity. JOHN KNOX MARSHALL, §. FE. corner of Sixth and Walnut Streets, Philadelphia, for 
M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont. Pennsylvania. 

J. B, TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Western New York. FE. P. WATERBURY, 31 North Pearl Street, Albany, N. Y., for Eastern New York. 

A. M. PARKER, 257 Main Street, Worcester, Mass., for Worcester and vicinity. JCHUN BUMSTEAD, 173 Washington Street, Boston, Mass., for Boston and vicinity. 

E. P. PATTERSON, 57 Weybosset Street, Providence R. .., for Rhode Island. S. F. MERRILL, 109 Middle Street, Portland, Me., for Maine. 

J. B. PENDERGAST, 17 National Bank Building, Cleveland, Ohio, for Easterp Ohio. ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 

J. T. DEWEY, 17 Campbell's Block, Toledo, Ohio, for Western Ohio. C. B HINE, 220 Chape: Street, New Haven, Conn., for New Haven and vicinity. 


HENRY SABIN Rockford, IlI., for Northern Illinols, 
PARKER M. CHILD, 17 Newhall House, Milwaukee, for Wisconsin. 


OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 
A. FRISBIE & SON, 6 Lombard Block, Chicago, Ill., for Chicago and vicinity. 


T. W LAWFORD corner Second and Holliday Streets, Baltimore, Md., for Maryland. GEORGE W MILLER, Springfield, Ill.. for Central Illinois. 
MORRIS BROTHERS, 104 Genessee Street, E. Saginaw, Mich., for Michigan. C, R. HOPKINS, corner Main and Olive Streets St. Louis, Mo., for Eastern Missourl, 
0. C. BUTLER, 778 Broad Street, Newark, N. J., for New Jersey. | R. DORMAN, Kansas City, Mo., for Kansas, 


GEORGE H. WILTBANK, 125 South Third Street, Philadelphia, for New Jersey. 


CRAFTSMEN’S LIFE 


ASSURANCE COMPANY, 
Park Bank Building, -~— - - - 214 and 216 Broadway, New York. 


Issues all the various forms of Life and Endowment Policies. 


PURELY MUTUAL, dividing ALL prorits to Policyholders.) NO RESTRICTIONS upon Residence, Travel, or Occupation. 
All Policies NON-FORFEITING by their terms, 


SUCCESS OF THE COMPANY, : COMPARISON. 
Average of fourteen of the most successful New York Companies, 


Oct. 1, 1869—close of First Year. first year’s business : 


Pesbiches 10e POtOGs 6 occ. ok oc 00vecncsnes ovevccssevesvcasesennsees 1,219 Praliahes th FOICR. cc cscs ccccccerssesevcvcccvevees cosvessvesseons 523 
Pe ee POE ern ree rere Pree, er $143,393-53 Premiums ......0002seceeeecseereeteeeeeereeeneeeeseeeaes $59,659.20 
ASSUTING .. 2. c cece cer ccccccccccereerecccceseseceseses $1,822,200.00 ASSUTING ... 2. ce crcccccccrsrceccccccesevese ee reeeroees $1,439,629.00 





Cash Capital, $200,000 





EDWARD A. LAMBERT, @7esiaen. HENRY BELDEN, Secretary. 


E. H. SHAW, W. S. GRAY, & WM. McCAPE, Sxz?’s of Agencies. 


© 


WILLIAM T PALMER, General Agent for Illinois and Wisconsin. Office, No, 27 Chamber of Commerce, La Salle Street, 
JOHN LOKIE, General Agent for Michigan, 111 Jefferson Avenue, Detroit [Chicago. 
A. W. HOWE, General Agent for Missouri and Kansas. 

ROLLIN, PAINE & LAWRENCE, General Agents for Iowa, Decorah, lowa. 

C.C CLEMENTS, General Agent for Kentucky, Louisville, Ky. 
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Wn. KNABE & Co’s. 


(Fstablished 1833) 


GRAND, SQUARE, AND UPRIGHT 


PIANOS. 


These Instruments have been before the public for thirty-two years, and, upon their excellence alone attained an UNPURCHASED PRE- 
EMINENCE, which pronounces them UNEQUALED for their 


TONE, ToucH, WORKMANSHIP AND DURABILITY. 


They have been awarded SIXTY -FIVE GOLD AND SILVER MEDALS at diffcrent Fairs, over other competitors. All of their Square 
Pianos have their new improved 


Overstrung Scale and Upper Three Octaves Agrafte. 


J. BAUER & CO., GENERAL AGENTS. 


WAREROOMS: 650 Broadway, New York ; 69 Washington Street, Chicago, IIl. 


Manufacturers and Importers of MUSICAL INSTRUMENTS, STRINGS, and every description of 


MUSICAL MERCHANDISE. 


OUR 


GERMAN SILVER AND Brass BAND INSTRUMENTS 


Are pronounced by all the famed artists of this country and Europe to be wnegualed. Every Instrument 
wairanted to give satisfaction. 
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LLL’ INSORANCH 


AND 


ACCIDHNT INSURANCH 


MOMPANY, 





d PANSURANCE [6 


OF HARTFORD, CONN. 


CASH ASSETS, - _. . $1,8388,3888.27. 


Life and Endowment Policies in this Company unite Ample Security and Cheapness of Cost under a 


Definite Contract. The Low Rates are equivalent to a large “ Dividend” in advance. 
The only Accident insurance company issuing yearly policies. Has paid to Policyholders, for Death or 


Injury by Accide ent, Seven Hundred Dollars per day, for nearly seven years. 








Hartrorp, Yanuary, 1871. 


JAMES G. BATTERSON, President, RODNEY DENNIS, Secretary, 
GEORGE B. LESTER, Actuary, CHAS. E. WILSON, .4ss’t Secretary. 





New York Office: 207 BROADWAY; Boston Office: 89 WASHINGTON ST.; Philadelphia Office: 117 SOUTH] FOURTH ST.; 
Chicago Office: 80 LA SALLE ST.; San Francisco Office: 424 CALIFORNIA ST. 


Desi MUTUAL 
Life Insurance Company 


OF CALIFORNIA. 
No. 41 SECOND STREET, SACRAMENTO. 





LELAND STANFORD, President. H. F. HASTINGS, Vice-President. JOSEPH CRACKBON, Secretary. 
J. M. FREY, M.D., Physician-in- Chief. SCHREIBER & HOWELL, General Agents. 
DIRECTORS: 

Ss Bp 3) ot 1) rr Pres. Central PacificR. R. | P. H. RUSSELL..... kek: +60cd PIRES oRE REO Ree NEM Merchant. 
i Aa 3 ee meer ree me State Comptroller. Ff 2 = ESIC ROR tak ae?) Banker. 
De Fs PEE ho csccercentccececeseoceseusenecveeesess Banker. De es CF tes ose nncccccesonesecenssevesseveessenees Merchant. 
EE EE CORO Wass awoke aHes tress erddes he en bbace™ ine “~ 3 ‘>A aRS eRe RpRESarer Forwarding Merchant. 
EIA? GOGE, oc cccccccccssssvcscsss0ns eoscceseves Sf a oc cccscosccsesonccsessentsouseossees Merchant. 
EN wince SK eR eae eR ebece nha wrenaeadimeeus Banker. i TCT babes seen cesbueeescesengneet see neeus Capitalist. 
Ts. SAD EON 4 00nd eee aided cautssberdesabeesenc Merchant. | ROBERT HAMILTON..........cccscccccene ert  -* 
CHARLES CROCKER.............06- Superintendent Central Pacific R. R. 

FIRST YEARS BUSINESS: 

I GE SIS BOI ig nis bine cass dé eee dadnkeer’ciwecbees 1200 EE EE Te TO eRe Pe 250,000 
Amount of Insurance Effected, nearly................000: $4,000,000 EE os 6600 ob sdusau ene eden sense useunenseedee $650,000 
Mate Of Rapeness up to Ist Te RIGG bo. <.osvicccscn006006500000000000009000 BSS 


All Policies Non-forfeitable, and by Law Exempt from Execution. 
THIRTY DAYS’ GRACE GIVEN ON ANNUAL PAYMENTS. ONE-THIRD LOAN GIVEN WHEN DESIRED. 
J. A. BRUMSEY, General Agent for Nevada, Idaho, and Dakota, Virginia, Nevada. 


STOVEALL & ROBB, Ge neral . Agents for Oregon, Portland. 
B. G. RAYBOULD, General Agent for Utah, Salt Lake. 


Northwestern Department, 
No. go LASALLE Strret Cnicaco, 
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LED LU 1 


MUTUAL LIFE INSURANCE CO. 


Boston, Massachusetts. 


Organized as the Exponent of the ‘‘ Massachusetts Non-Forfeiture’’ Law. 


GEO. P. SANGER, President. 
GEORGE B. AGER, Secretary. ELIZUR WRIGHT, Actuary. 


Dividends are declared annually, after the first payment, available immediately as Cash in payment of Premium, or to increase the amount 
of Insurance, at the option of the insured. Six dividends have been paid since the organization of the Company, OR ONE FOR EVERY YEAR OF 
BUSINESS, 

ALL POLICIES NON-FORFEITABLE, and all cash policies entitled to a paid-up policy after one payment. 


SPECIAL NOTICE.—7%e Company will make contracts with Agents corresponding directly with them. 


N. HAWKINS, General Agent, 
No. 135 LA SALLE STREET, 


CHICAGO, ILL. 


SECURITY 
Life Insurance Company, of New York. 


ROBERT L. CASE, President. 
T. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 


ALL POLICIES NON-FORFEITABLE. 
NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 
NO EXTRA RATE FOR INSURING FEMALES. 


This standard Company is too well and favorably known in the Northwest to require any detailed statement of its fair and impartial manner 
of doing business. City canvassers and country agents will find no better Company to work for. 


Apply to 
W. W. NORTHROP, General Agent for Indiana, Indianapolis. 
J. L. DAYMUDE, General Agent for Jowa, Davenport. 
HOMANN, WINKLER & REHM, General Agents for Missouri, St. Louis. 
H. E. METZGER, General Agents, Cleveland, Ohio. 
S. W. HOLMES & CO., General Agents for Kentucky, Louisville. 
COL. M. MUDGE, General Agent for Michigan, Quincy, Mich. 
W. B. DAVIS, General Agent for Wisconsin, Madison, Wis. 


C. H. BAKER, General Agent for Illinois, 


No. 106 Soutu CiLark StrEET, CHICAGO 
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Mutual [ ife [nsurance (‘ompany, 
The Pioneer Company of Illinois. a Organized 1865. 


Assets over Half a Million Dollars, 


SECURELY INVESTED ACCORDING TO LAW, 


$116,500 DEPOSITED WITH THE TREASURER OF ILLINOIS. 


OFFICERS: 


| 
MERRIL LADD, President. E. R. PAUL, Vice-President. | 
IRA Y. MUNN, Treasurer. STEWART MARKS, Secre/ary. 

E. W. BRYANT, Consulting Actuary. | 


PRINCIPAL OFFICE, No. 79 and 8! FIFTH AVENUE, CHICACO. 


MEDICAL BOARD: 
HENRY M. LYMAN, M. D., TRUMAN W. MILLER, M. D., 


Advantages Offered by this Compann : 


UNSURPASSED SECURITY. Reserving as it does, under the Law of Illinois, by the highest standard in use in the United States, it gives Security unexcelled by any 
NON-FORFEITURE PLANS. Insurers, after having paid two full annual Premiums, have the option of Paid-up Insurance proportionate to Premiums paid, or of Extension 


similiar to that provided for under the Laws of Massachusetts. 
HIGH RATES OF WESTERN INTEREST. Making its Investments in the West, and at Western Rates of Interest, its members derive the benefits accruing therefrom. 


All Profits Paid to Policyholders. Dividends Annual after Second Year, All Policies Endowments, No Kestrictions upon Travel or Residence. 


GENERAL AGENTS: 


que. H. BRUCE, Michigan (Superintendent)........+.+0++++- Office, Adrian, Mich. DEDRICK & LAKE. Kansas and Missouri.........seccesccceeees Kansas City, Mo. 

5 EE i ccecinsssccndandevenedl Nos, 79 and 81 Fifth AY enue, Chicago. BARLOW & SPRAGUE, Ohio ......ccccccccccccccccsccccsesseveees Cleveland Ohio. 
= MAL TBY, at large peetnneesecsecenedeoes J. J. LAWRENCE, Minnesota... .......cecoccccccvccecccecccsccseces St. Paul, Minn. 
JESSE CL EMENT, 0940400066sbenenbses “ ” - L. S. PEASE, Minnesota 6060065 00006000000000460006000000006s000008 Faribault, Minn, 
E. H. OSBORN, Illinois... 2... 2.20. scececccececcccecccccescccseevessoses Quincy, Ill. ISAAC WOOD, Minnesota... ......ccececccecsecccccscsececcsecsesees Winona, Minn, 
CHAS. H. LEADBETTER, Northern Towa........ceceeecceeceeecees Clinton, low: a. J. A. T, HULL, South-Western Towa........ccccecccsscceccesees Birmingham, Iowa. 
THOS. K. WELCHER, Southern Iowa.........cecescceccscesseces Davenport, “ G. W. THOMP SON, Western lowa and Nebraska......eeeeeeesececes Dunlap, * 
LYMAN S. CATLIN, Kansas. ccccccccccccccccccescccccscsece Leavenworth, Kansas. 


x@™ Liberal terms will be given to competent Agents. Applications for Local, Special, or Distriet Agencies may be made to any of the General 


Agents ; or for General Agencies tot e Company direct. 


Insurance Company, 
MEMPHIS, TENNESSEE. 


Assets, July 1, 1870, - - - - - - $826,222.72 
Dividends ta Policyholders, Auly I, 1869—40O per cent. 





COMPARATIVE POLICY STATEMENT: 
Number of Policies in force July 1, 1869, . ; ‘ 1,511 
Amount insured July 1, 1869, . : ; : . $5,945,642.16 
Number of Policies in force July 1, 1870, . : , 3,899 
Amount insured July 1, 1870, . ; ; &14,094,339.00 
OFFICERS: 
T. A. NELSON, @7resideni. AMOS WOODRUFF, Vice-@reeideni. 
F. M. WHITE, 2d Vice-President. BEN MAY, Secretary. 
F. S. DAVIS, 7Jreasurer. a es ae C. T. PATERSON, Assétstant Secretary. 
ATLANTA BRANCH, Artanta, Ga. 
JOHN B. CORDON, President. WwW. C. MORRIS, Secretary. 
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LIFE INSURANCE 
OFFICE : 


COMPANY 


No. 319 BROADWAY. 
Or New York. 





STATEMENT, JANUARY 1st, 1870: 


" . Policies issued in 1867..-++++.- ceseseese 403 : _ 
RE acerenisereccnseeseeser+~ VERE Walicles tesued tn 100R....... RTT a . Pane tke tc can’ 
Su - 1 seueaiia iding Lames. pol gg R Policies issued in 1869 POE © eee ea 2,930 atio Oo sses pai in n 
urplus as regards Policy holders.. 236,682.5 Increase of ’6g over 68, more than 100 per cent. amount of risk......+-- eereeeeoccesees 0-37 


This Company issues Life, Endowment, Joint-Life, and Annuity Policies, 
AND OFFERS THE FOLLOWING ADVANTAGES: 


1. Its rates are low. 7- It loans four-fifths the value of policy for |. Insurance Department at Albany, if 
2. It affords absolute security. payment of future premiums. desired by the applicant. 

3- All its Policies are non-forfeitable. | 8. It declares dividends annually. 11. Prompt payment of losses. 

4. All its Policies are incontestible. g. Its ratio of assets to liabilities is not ex- | 12. Actual cash capital. 

5. It does not limit travel. ceeded by any other company of the | 13. No accumulation of interest on loans or 
6. It allows thirty days’ grace in payment of | same age. deferred premiums, and no increase ot 


premium. 10. The Policies are ‘‘ registered” in the State annual payment. 


DIVIDENDS DECLARED ANNUALLY. 
JAMES R. DOW, @7residex?. JNO. R. HEGEMAN, Vice @resident. 


MEN oF INTEGRITY AND Goop or SprciAL AGENCIES BY APPLYING AS ABOVE. 


THE 


SOUTHERN MUTUAL LIFE 


Insurance Company of Kentucky. 








ESTABLISHED 1866. 
Home Office, Louisville, .Kentucky. 


Cash Capital and accumulated Assets over y lf a Slillion of Dollars, June 30, 187 0, 


This Company offers solid advantages to insurers equal to those of the best companies in existence ; in location; in the ratio of its assets to 
its liabilities; in prudent economy of management; and in the liberality of its terms. Its rates are those approved by the experience of the best 
companies, longest in existence, and the highest scientific authority. Its policies, non-forfeitable after payment of two annual premiums, may be 
exchanged for paid-up policies, or the whole insurafice extended for a term without further payment, at the option of the assured. 

For further particulars or for insurance, apply to the Home Office, or any agent of the Company. 

Application for agencies should be accompanied with testimonials of energy, integrity and fitness. 





OFFICERS AND MANAGERS DIRECTORS 
. LAWRENCE SMITH, President. J. LAWRENCE SMITH, | J. B. TEMPLE, 
}: H. LINDENBERGER, Vice-President ‘WM. MIX, tr. H. GRINTER, 
}. B. TEMPLE, 2d Vice-President. W.C. HITE, > 7 Any IN, 
. T. THUSTIN, Secretary. ar B SMI’ rif, {: M. FOGLE, " 
OHN B. SMITH, Treasurer. J. TAPE JAMES B. WILDER, 
V.E. HARVEY, Consulting Actuary. W. F. Bz AR RE ae | S. P. WALTERS, , 
S. T. WILSON, General Agent. JAME S A. GRAHAM, | GEORGE W. MORRIS, 
THOMAS L. BARRET, | J. G. BARRET, 
J.S. KENNEDY, S.T. WILSON, 
J. M. ROBINSON, } FE eed 2 hy AWSON, 
, E. P. CAMPBELL, . - 
ore. Sow GEO. W. NORTON, J. Verret meaner 
W. B. CALDWELL, M.D. JOSEPH ADAMS, C. HENRY FINCK, 
E. D. FOREE, M. D. D. H. DAVIES, | J. H,. LINDENBERGER, 
LEWIS BOGERS, M. D. | H.D. McHENRY, | r. ¥. ALEXANDER. 
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Home [IFE |NSURANCE (};OMPANY 


OF NEW-YORK. 
WALTER S. GRIFFITH, President. 


THIS Company has always conducted its business with the Greatest Economy, and upon the Most Sound and Conservative Principles. 

CONSIDERING Quality of business as of more importance than Quantity, the management, during the past ten years, has given the follow- 
ing results, which are among the reasons why it is the castest Company to obtain business for, and one ot the very best to insure in: 

THE HOME while receiving in premiums, during the past ten years, an aggregate of $4,500,000, has been enabled to refurn to its members 
$1,000,000 in dividends, having made and paid a dividend every year since the first, showing a ratio of total dividends to total premiums which 
largely exceeds that of other Companies during their first ten years, as will be seen by referring to the Report of the Insurance Department of 
Ohio for 1869. 

THE HOME has paid in losses over $1,000,000, and has now $3,650,000 in the most solid assets, showing now, as it has shown every year 
since its organization, a handsome net surplus over and above all liabilities, including capital stock. van 

THE HOME shows not only the largest ratio of Dividends paid to total Premiums received, but also the largest ratio of Interest realized, 
(being higher than that of amy of the western Companies who boast so much of high interest). 

THE HOME continues to loan to its members one-third of the premium on all kinds of policies, without taking any notes. This can only 
be done by a Company like the Home, which makes and fays a dividend each year to be applied to the payment of the loan, while most other 
Companies are now requiring ald cash. r 

No restriction on residence or travel. No extra rate on female lives. Ad/ policies non-forfeiting after wo full payments. 

WITH all the popular features, and a record which is surpassed by none and equaled by very few Life Companies, the Home now invites 
men of strict integrity and good ability, to take General or District Agencies, with a contract direct from the President, upon the most liberal 
terms consistent with sound principles, for the following fields : 


NEBRASKA, 
COLORADO, 
CALIFORNIA, AND 
OREGON, 


SOUTHERN Iowa, 
WISCONSIN, 
MINNESOTA, 
KANSAS, 


WESTERN NEw-YorRK, 

NORTHERN OHIO, 

WESTERN MICHIGAN, 

CENTRAL AND WESTERN ILLINOIS, 


Affording a rare opportunity for good agents to build up a permanent income with an A No. 1 Company. The Home has no “ branch offices,” 

and no ** managers,” either at Chicago or elewhere, to control its territory or its business; but is prepared to pay directly to men who take terri- 

tory and canvass and procure business, f/u// compensation, and give them a contract direct from a Company whose record for the past ten years, 

as to the /reatment of tts agents, affords a sufficient guarantee that their rights will always be protected. . 
Gentlemen wishing information in regard to any of the territory mentioned, will apply to 


E. H. KELLOGG, Stzerintendent of Agencies, Milwaukee, Wis 
4s . 4hu x J, Www eed tieelseeivy UV} sif Ciweelu, Sa wee tee, Wr be, 


k@™ I have worked a General Agency of the Home for eight consecutive years, with pleasure and profit, and, considering the guadity of the 
Company, I believe that the Home offers the best inducements to agents of any Life Company doing business. E. H. KeLioce, 


Hope MuTUAL 


LIFE INSURANCE COMPANY OF NEW YORK. 


DIRECTORS. 

OFFICERS. SE 0 DUNN s ciecincsdsedseséecondene eS 
SEE EEE Wm. H. Wallace & Co. 

HENRY A. JONES, President. JOS. F. KNAPP............ Major & Knapp, Eng. Mfg and Lith. Co. 
: : a : HOWELL SMITH.......... seemhibbitetienauadumieass Estee & Smith. 
WM. EDSALL, Vice-President. WILLIAM EDSALL. ...........- OE sess eee Vice-President. 
CHAS. H. DEWEY, Secretary. STEPHEN H. HERRIMAN..............cccseceeceee ..... Brooklyn 
site eink al Te Sa resident National Life I Co. 
HENRY W. SMITH, Actuary. sagt Semen Svesiient Deion’ Se pene 
JOHN A. BRADY, M.D., Medical Director. CHAS. McCAULFY ........... RE ee. Borland, Biglow & Co. 
. , r . as > . JOHN ©, DIMMICK ... ossceeseee eoscceece --+++ Dimmick & Perry. 

J. G. WILBUR, M-D., Assistant Medical Hnamtner. IE SEE oc cncncansinened Johnson & Miller, 
JOHN C. DIMMICK, Counsel. CHAS. PRATT..............+. sctebibiccbia’ 108 Fulton Street, N. Y. 
CHARLES H, DEWEY...... oe cceseres ereececces ++ e+. Secretary. 


E. H. DEWEY, General Manager of Agencies. CORTLAND A. SPRAGUE......+...+.c+0+00+++-85 Chambers Street. 






OrFIceE, No. 187 BRoaDWay 


New York, October, 20th, 1870. 
The first annual meeting of the Directors of this Company was held on the 1Sth inst., at which the Report of the President 
upon business done for the eleven months ending October 1st, was presented and unanimously adopted. 


The whole number of policies issued was 4.443 | The mortality experience of the year has been exceedingly | The aggregate amount of new business done by 
The whole amount insured thereby...... $9,133.526 | favorable fourteen companies organized inthe years 1867 
The balance sheet of the company shows and 1868 (see Mass, Rep., 1870), for the year 
the whole amount of assets, including Our estimated expected losses Were....-+.s.00005 38,449 ending Dec. 31st, 1869, was 21,S10 sem 9 816.246 
premiums in hands of agents to be... .. 43>,709 P | IMSUTING coeeeseseeerescerecesenreeres ee eeeeee -BO2Z,510, 545 
Our Liabilities are: Our actual losses were. ....e.eee+s ee eeceeecceerees 13,400 
TI Ca ital Stock. $150,000 —— | Average for each company would be 1,558 poli- 
he apital Stock....cceees eoccccocecces $150. capil ain - : ~ noes “ steeple St ny co Ree $6,882 
The estimated present value of our poli- Le aving a gain of. PTePe eT ee eee eee ee eee eee eee $24 989 CICS, INSUTING eeeeeceeres 44 
CIOS cc eescsceccecccscesces eons erecceece 195,000 which is .35 of that expected by the table of mortality. During the eleven months ending Oct. 1st, 1870, 
Losses not adjusted seen e nent eeneee 10,939 ' the Hope Mutual issued 4,443 policies, insuring, 9,133,526 
A total C6. oc cc0000sec0csccccces wosesecs $355,939 An excess in number of policies of 2,885, and in ; 
Leaving a balance on hand of......-..+. $52,830 amount insured Of. ......++++++ doovneseeseeteess 4,085,613 
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THE 


HARTFORD 


LIFE AND ANNUITY INSURANCE COMPANY, 


HARTFORD, CONN. 
CasH ASSETS, OVER HALF A MILLION DOL.ars. 


WAREHAM GRISWOLD, @7eeiden?. JAMES P. TAYLOR, Secretary. 


D. F. SEYMOUR, Vice-@Presiden S. STEPHEN BALL, Ass’¢ Secretary and Actuary. 





H. E. VALENTINE, Superintendent of Agencies. 


This Company issucs all the approved forms of Life, Term, and Endowment Policies. | as to furnish AN ENDOWMENT to the policyholder at a lower annual premium than 


It applies to all its Whole Lite and Endowment Policies, the MASSACHUSETTS is required by ay other system, Upon this system, premiums and interest are non-for- 
NON-FORFEITURE LAW. | feitable from the beginning. : : } 
NO ith this Company originated THE INTEREST-BEARING PLAN—a method | Dividends are declared and paid annually, upon the basis of contribution to surplus. 
whereby Life and Endowment Assurance are combined in one policy in such a manner Premiums and dividends payable in CASH, 


Energetic and responsible men wanted as Agents. Men of experience preferred. Commission or salary paid. 
Parties desiring information or agencies are invited to send for a circular, or to call upon 


R. T. PETTENGILL, General Agent, No. 1 Honore Block, Chicago. 
C. F. STURTEVANT, General Agent, 365 and 367 Broadway, New York. 


THE NATIONAL LIFE 


INSURANCE 


OF NEW 


COMPANY, 


YORK. 





(KNOX’S BUILDING.) 0 F F | Cc Ee, N Oo. 2 ( 2 B R O A DWAY. Corner Fulton Street. 


Life [nsurance, Annuities, Endowments. 


Dividends annually after the first annual premium, and available in payment of premium or increase of amount of policy. Issues all the new forms of policies, and presents as 
favorable terms as any company in the United States. The company will make temporary loans on its policies. Thirty days’ grace allowed on each payment, after the first year, and 
the yee held good during thattime. All of our policies are incontestable after five annual payments. _Policyholders share in the annual profits of the company, and have a voice 
in the election and management of the company. No policy or medical fee charged, All policies non-forfeitable on the principle of the Massachusetts law. - 


Board of Mirectors : 


E. A. JONES, _ ELI BEARD, F. H. LUMMUS, HENRY CLEWS, A. WRIGHT, M.D.. 
S. C. HERRING, H. A. JONES, JOSEPH WILDE, HOWELL SMITH, HECTOR TOULMIN, 
S. W. TRUSLOW, W. 1. WORTHINGTON, J. A. WHITAKER, Chicago, Ill. JAMES TURNER, J. O. HALSEY, 
H. P. FREEMAN, _ S. M. BEARD, T. B. VAN BUREN, J. F. KNAPP, GEO. A. HALSEY, 
CHARLES CURTISS, J. C. DIMMICK, Ww. A. CUMMINGS. ROBERT CROWLEY, JOHN DEMERITT, Boston. 
JONATHAN O. HALSEY, Vice-Presi EDWARD A. JONES, President. 
. ice*President. ° . 
: HIRAM B. WHITE, M. D., Medical Examiner. SOM A. MORTHPORE, Seoretary 


Residence, No. 5 Greene Ave., near Fulten Ave., Brooklyn. At Office. daily from 12 to 3 o’clock, P. M. 
J. F. CLARK, Wesvern Manager, No. 151 Monroe Street, Chicago. 


Agents Wanted for States, Territories and Counties. Call or send for Circular 
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BROOKLYN LIFE 


INSURANCE COMPANY, 
No. 14) Broadway, New Dork. 


WILLIAM M. COLE, Secretary. CHRISTIAN W. BOUCK, Presiden. 
D. PARKS FACKLER, Consulting Actuary. DANIEL AYRES, M.D., LL.D., IJedscal Director. 


ASSETS, - - Ne $1,600,000.00 
DIVIDENDS to Policyholders, paid in 1869, - 94,480.50 


Total removal of all restrictions on travel and residence. No permit or extra premium is required, and the assured may reside or travel on 
any part of the Globe. 


The guaranty of a CASH surrender value to every policy—tne amount of which is definitely stated in dollars and cents, and endorsed on each 
policy when issued. 

Rates low as consistent with financial soundness. 

Promptitude in paying losses. 

No charge for Policy or stamp. 

Tue BROOKLYN LIFE WAS THE FIRST, AND IS NOW THE FOREMOST COMPANY IN GRANTING FULL JUSTICE TO TILE ASSURED, BY ENDORSING A 
GUARANTEE OF A DEFINITE AMOUNT OF SURRENDER VALUE UPON EVERY PARTICIPATING POLICY WHEN ISSUED. 


WESTERN GENERAL AGENCIES; 





C. D. PAUL, General Agent for Northern Tllinois.eseececcseccceceececseceees No. 156 Washington Street, Chicago. 
FASSETT & SCHLOTTER, General Agents for Missouri,s.+.+eeeeeeeeeeeeee+St. Louis, Mo. 

J. H. BUCK, General Agent for Wisconsin, Bh ASEAN ES STR ee epee ee Appleton, Wis. 

TIMOTHY GRUAZ, General Agent for Southern IlMinots.oeeccccvecveeceseceee Highland Ills. 

E. P. FRASER, M. D., General Agent for Michi gan+.+++ereveee e600 cvececceece Detroit, Michigan. 


MISSOURI MUTUAL 
Life Insurance Company, 


ST. LOUIS, MO. 


(O Or JTaathbennet tas = Wrseth nA (Vera We 
Office, Northwest Corner Lourii and Wive wis.) 


$100,000 Deposited with Superintendent of Mnsurance Dep't State of Flissouri. 


OFFICERS: 
ARTHUR B. BARRET, President. 
B. W. ALEXANDER, Vice-President. BEN. WILLIAMS, Secretary. 
C. M. RANSOM, Manager of Agencies. R. M. JORDAN, M. D., Medical Examiner. 
E. H. GREGORY, M. D., Consulting Physician. EWING & HOLLIDAY, Counsel. 


SPECIAL ATTENTION IS CALLED TO THE 
Seven Per Cent Interest Paying Plan 


Just introduced by this Company. The plan is entirely new, the computations having been made with great labor by Mr. W. E. Harvey, the 
well-known actuary, in accordance with the designs of the Company; and is believed to be better adapted to the views and wants of the public 
than any plan previously introduced. It is 

Simple, Equitable, and Definite, 
And merits the attention of the insurance fraternity and public generally. It is a profitable investment and insurance combined, since the pol- 


icy holder is entitled to an annual interest of seven per cent on the sum of the premiums paid, which is clearly set forth in the policy, making it a 
definite contract, free from the disadvantages of 


Fluctuating and Uncertain Dividends, 
Avoiding the necessity and preventing the possibility of misrepresentation. The policy is free from restrictions regarding travel and residence, 
and is 
Non-Forfeitable, according to the Massachusetts Law. 


b@™ Reliable and Energetic Agents wanted. Address MISSOURI MUTUAL LIFE INSURANCE COMPANY, ST. LOUIS. Send for 
Circulars and all information. 
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THE 


EQUITABLE LIFE ASSURANCE SOCIETY, 


President, 
WM. C. ALEXANDER. 





Actuary, 
G. W. PHILLIPS. 


CASH ASSETS, 
$1 2,000,000. 


a full participation in the profits f 
for the year past. 


SUM ASSURED, 


$51,021,141 


ALL POoLicies Non-ForFEITABLE. | 


HENRY F. JENNISO N, Genuvet Agent, - - - 


No. 120 Broapway, New York. 





OF THE UNITED STATES. 


Vice-President, 
HENRY B. HYDE. 


—— 





i ee 


Secretary, 


J. W. ALEXANDER. 


ANNUAL INCOME, 


$6,500,000. 


THE LARGEST 


(For its years) 
tCASH MUTUAL 
RRS COMPANY 


IN THE WORLD. 


= 


ad || 


AGENTS WANTED. 


No. 150 Washington Street, 


(One door west of the Union National Bank) Chicago. 


ANCHOR [LIFE [INSURANCE (OMPANY 


HOME OFFICE, No. 178 BROADWAY, 


SPECIAL FEATURES. 





The Company invites particular attention to the 
following new and important features, which are 
original with, and peculiar to it: 


1. It was the first company in the United States 
which GUARANTEED policyholders a DEFINITE CASH 
SURRENDER VALUE for their policies; at the same 
time affording a rule printed on every policy by 
which they may KNow what such surrender value 
may be. 

2. It is the ONLY company which GUARANTEES 
the policyholder his DIVIDENDs, even if the policy 
should lapse, and declares them to be non-forfeit- 
able. 

3. It gives THIRTY DAYS’ GRACE in payment of 
premiums, and the policy is held good during that 
time. 


JAMES GOPSILL, Vice-President. 


Western Department : 


OF NEW JERSEY. 


NEW YORK CITY. 


OTHER ADVANTAGES TO INSURERS. 


THE LOWEST RATES of PREMIUM 


Of any Mutual Company in America, 





BEING EQUAL TO A 


Dividend in Advance of from Fifteen 
to Twenty per cent. 


All policies non-forfeiting after two annual payments. 

It will loan on its policies after two annual payments. 

It declares and pays annual dividends on Contribution Plan, 
It has removed all restrictions on travel or residence. 


N. B.—A clause is inserted in every policy by which these 
advantages are distinctly specined and guaranteed. No other 
company issues policies with these liberal clauses, 


EDMUND C. FISHER, @7esidezi. 


Office, No. 154 Washingtos Street, 
LEWIS W. CASS, J/anager. 





A. S. FITCH, Secretary 
Chicago. 





WESTERN GENERAL AGENTS: 


A. R. MOSHER, Beloit, Wis. ENSIGN 


N & SILVERSTONE, 111 Jefferson Ay., 


Detroit, Mich. DYER, THORNE & CO.., Cincinnati, O. 


E. W. SCOTT, 20 Public Square, Cleveland, Ohio. 


= BH” Wanted good Agents in unoccupted territory, with whom Liberal Arrangements will be made. 
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THE 


PHGNIX MUTUAL LIFE 


EDSON FESSENDEN, Insurance Company, 


President. 


JAMES F. BURNS, 


Secretary. 


OF HARTFORD, CONN. 


ToTAL ASSETS, - -— - 
DIvIsIBLE SURPLUS, -_~ - 




















STATEMENT 
Jor the Year ending Fune 15, 1869: 
Premiums Received Curing Year. .......ccscveseceseeceses $1,964.390.65 
Interest Received Gurtiy FOaP ..occccccovesevedessseese 210,906.96 
ORR DRONE CF GR PON osi6 sic ge knieewisnoweane soe $2,175,297-61 
DISBURSEMENTS : 

so 8S er a eee $193,725.55 
Paid Commissions and Salaries to Agents................. 274,538.41 
Paid Dividends, and for Policies Surrendered............. 227,011.48 

Paid Physicians’ Fees, Salaries, Taxes, Printing, Postage, 
ne OEE TERE, ss Sens cecas cous gue sensacsouuaaers 115,683.75 
Total ExpenGitewres Guring FORE. <6. cccedsccssvcesese $810,959.19 

ASSETS: 
T.oans on Real Estate....... Pi Seabed Ribs ewe HeaMke bine $960,58S.co 
Bank Stocks and RalivOad Bens .<..occsccccccccccccesses 214,085.00 
United States Registered and State Bonds ............... 281,462.50 
Ilartford City Gas Light Company Stock................ 7930-00 
LEGS OR COMMITEE GOGUTD . oo 0 cccsiesaccceseesesccesses 21,000.00 
Bills Receivable, amply secured.. ...0+cccocccsesvececsens 2,186,939-73 
Furniture in Home and Branch Offices.............-.000- 14,128.65 
Cees i FEE OE Te Ie os Foo bo 6.08 6564000 084be0005% 185,862.77 
Accrued Interest and Deferred Premiums ................ 105,771-79 
Premiums in the hands of Agents, and in course of Trans- 

Ee Eee re er PO 3°9,461.00 
$4,367.259.64 





I, John G. Root, Auditor Phenix Mutual Life Insurance Company, do solemnly 
swear that I have made a careful examination of the accounts of said Company, com- 
paring items with vouchers, and the statement herewith submitted is a correct showing 
ot the condition of the Company. The total assets amount to $4,367,259.64. 

(Signed) JOHN G. ROOT, Auditor. 
County oF HARTFORD, ss., Hartford, June 29, 1869. 
Sworn to before me on the day and year above written. 





Signed) CHAUNCEY HOWARD, Clerk of the Superior Court. 
Number of Policies Issued during the year................ 8,527 
Amount Insured during the year. ....ccccccccssevcccccees $22,414,655 
Total Amount Of Losecs PAID... cccccccccscecccense ekees 768 375 





$3,664,060 
1,282,199 


TABLE OF CoMPARISONS OF THE BUSINESS 


OF TIIE 


Years 1867, 1868, and 1869, ending Fune 15, respectively: 


NUMBER OF POLICIES ISSUED: 


In = Dekh Novae bid thks abOR Ses Shee esteneweeds Net sner pincers 4,391 
SERRE EER Rey Per reer Tr errr err TT TT Tyr rr ree 7,107 
Sicndadbatiichseh eeah eked swacee ess 6 Sas teeeee th neadees 8,527 


Increase of 1868 over 1867, 65 per cent. 
Increase of 1869 over 1867, 97 per cent. 


AMOUNT INSURED: 
BO) eR ie take dn caer dee es cukodeeethes eieser. St00000% $10,792,749 
I ee ee re ee ee eee ee eee ee 19,568,254 
I 6.6555 665660 60h whee ond n0s08EKbs 469 45.000059000000 22,414,655 


Increase of 1868 over 1867, 82 per cent. 
Increase of 1869 over 1867, 108 per cent. 





INCOME: 
erties cevdetichayedendaseedsedendete sewer wes $614,882.60 
Ge ian 66k 6b 55050 esse see S NEESER tenn te rece 1,445,211.50 
SR id 05800 d 0555S s6 Kees eorsndeerensccseceneees 2,175,297-61 


Increase of 1868 over 1867, 58 per cent. 
Increase of 1869 over 1867, 138 per cent. 





ASSETS: 
i ac esbectxcaseses heeee Cheeen ern wed < den boner $1,746,507.72 
Ee er rene Le ret eee re ert ere 2,992,840.11 
Sins in och kas Rackgin pS ONSs ene heTEe sr eoeenensenees 4:307,259-64 


Increase of 1868 over 1867, 71 per cent. 
Increase of 1869 over 1867, 150 per cent. 


Received from Interest over Losses Paid............... $32,667,909 
Received from Interest in 1869. ..........-00055 $210,906.96 
Paid in Losses in 1869. .....ccc002 scccccccccecs 193.725-55 

Received from Interest over Losses Paid.............. 17,181.41 





Excess of Receipts from Interest over Amount Paid Losses. $49,849.40 





GENERAL AGENTs: 


A. C. 


GOODMAN, New 


York Branch, No. 153 BROADWAY. 


5 is e540 ohwanhnbetadaddeméssaeed Halifax, Nova Scotia. Be She ccnievssonevecuebecenns Chicago, Ill. 

Ds, Ws Ge Ss a. oceut dacbcok eave onewennan Albany, New York. W. J. MOLYNEAUX. .....--scccscccrccceees Charleston, S. C. 
Ws Boe Es F669 0 soy Rd des koweesaee b808 Augusta, Georgia. Oe yy eer rrr ere Baltimore, Md. 
Pee 8 i ea errr er Montreal, Canada. iia o's 60s.4s osin ch esnenseperen Louisville, Ky. 
et i em re Columbus, Ohio. CHART TS. PRU oc ccccccccccveccsvcces Memphis, Tenn. 
50. Ais Ry in bb oe bac dencdeverccceevs Washington, D. C. FORTS Be POWELL... 2... cccccccccccsccecess Harttord, Conn. 
BYES TOR & res an ccnvansies basen St. Louis, Missouri. We. ie EEE ob 6 tp. cccesecessencterneess Vicksburg, Miss. 
Me | i nee Savannah, Ga. J. H. WALRATEL ....cccccsccccsccevesecvess Milwaukee, Wis. 
Rn Si OD 0 30 Foss ales saweves ened een New Orleans, La. oe Ss eer rrr re Leavenworth, Kansas. 
OT i ere rer errr Indianapolis, Ind. Rss Be EE ab se sees es ceacceseceseseeseseses Davenport, lowa. 
8 2 ae eee San Francisco, Cal. J. H. MORGAN .........cscccccccccssccceees Macon, Ga. 

FA fie BAF eee Mobile, Ala. SCHENCK & THOMPSON...........e.000- Newnan, Ga. 
SEIS, Gs FURES. 22g ss cccesesecenes -pesnes Minneapolis, Minn. C. B. WELLBORN...........:eeeceeeereoees At'anta, Ga. 


L. B. PIERCE, Special Agent, Baltimore, Md, | 
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THE 


CONNECTICUT MUTUAL 
Life Insurance Company, 


HARTFORD, CONN. 


DIVIDEND FOR 1871, 
Hour and a 


| ASSETS 


| ABOUT 





SURPLUS 





January 1, 1871. | enema 


$32,500,000. | $9,000,000. 
l 


MEMBERS. 














ANNUAL INCOME, Abou $10,000,000. 


A PURELY MUTUAL COMPANY. All its surplus is equitably divided among the Policyholders in ANNUAL 
DIVIDENDS, which may be applied in reduction of Premiums, or may be accumulated at interest for the benefit of the assured, 
or may be received by them in cash. 

Paid-up Policies are granted after two or more years’ Premiums have been paid, thus practically making 


ALL POLICIES NON-FORFEITING. 


OFFICERS : Ne, 
. / enum ’ . | f S r | 
Cotal Claims by Death {ARS GONOL. Pelton, | Catal Surplus Premiums 


! ’ 7 PRESTON. Vice-Preside 
Paid to Date, Z. PRESTON, Vice-President | Returned ta Assured, | 
. E. B. WATKINSON, 2d Vice-Pres’t. to Date 
OVER W. S. OLMSTED, Secretary. | inn 
| ABOUT 
| E. W. BRYANT, Actuary. 


$11 OOO OOO | ‘J. L. GREENE, Ass’¢ Secretary. $11 OOO OOO 
? ? L. S. WILCOX, M. D., Med. Adviser. ’ ’ . | 


It issues Policies upon ALL DESIRABLE PLANS OF INSURANCE, and _ has adopted in its workings several 
SPECIAL FEATURES original with this Company, and offered by no other. 
Its investments are SECURELY and PROFITABLY made, and its Assets contain No COMMUTED COMMISSIONS, FANCY STOCKS. 





PERSONAL SECURITIES, nor any imaginary or unrealized assets. 
Beyond doubt, THE CONNECTICUT MUTUAL IS THE STRONGEST LIFE INSURANCE COMPANY IN 
THE WORLD;; its ratio of Assets to Liabilities, as measured by the New York Legal Standard, is $155.50 per $100; 


and it grants all desirable forms of Insurance upon strictly equitable terms, and at the cheapest attainable rates of cost. 


GENERAL AGENTS. 


PECK & HILLMAN, General Agents for State of New York...... Troy, New York. B. PLUMMER & SONS, General Agents for Maine, Nova Scotia, and New Bruns- 
DUNHAM & SHERMAN, General Agents for New York City, Long Island, WEES ithe nntssstse van jadehh dddbtbeneed se caus stdkbesiithddeeecceswe Bangor, Me. 
ONG NOW JOTREG so cccccsccsvcecce socccccoccece No. 194 Broadway, New York City. EDWIN RAY, General Agent for Boston and Vicinity, 




















MOORE & STEARNS, General Agents for Illinois, 
No. 154 Washington Street. Chicago, II]. 
HODGES BROTHERS, General Agents for Michigan and Wisconsin, Detroit, Mich. 
W. R. HODGES, General Agent for Missour: and Kansas, 
Cor. Fifth and Olive Sts., St. Louis, 
GEO. W. FACKLER & CO., General Agents for Ohio and Indiana, 
\ No, 34 West Third St., Cincinnati, Ohio 
4 RYAN, CARPENTER & CO.,, General Agents for Kentucky......... Louisville. Ky 
’ J.S. CARPENTER & CO., General Agents for Tennessee......... Memphis, Tenn 
A. H. DILLON, Jr., General Agent tor Maryland, Delaware, District of Columbia, 
SE Se I rwccnscnescnctweiesecencibecntel No. § South St.. Baltimore, Md 
I.. L. BARNARD, General Agent for Rhode Island, Massachusetts. New H impshire, 
and Vermont...... eocceee EET Ter TTT TTT Teer TT te re Providence. R. I, 













Oe ee ee 








No. 84 Washington St., Boston, Mass. 
JAMES B. ROBERTS, General Agent for California, 
No, 315 California St., San Francisco, Cal. 
S. D. WAIT, General Agent for North Carolina...........ccceseceeees Raleigh, N.C. 
JOHN H. LULL, General Agent for lowa and Minnesota............ Dubuque, Iowa, 
HOPKINS & GRAHAM, General Agents for Nebraska and the Territories, 


‘\ Leavenworth, Kansas. 


R. R. BREN, General Agent for Georgia and Florida..... weccecees Jacksonville, Fla, 
S.S. CARRIER, Agent for Western Pennsylvania. ...........00e00++5 Pittsburgh, Pa. 
W.H. TILDEN, Agent for Philadelphia. Penn.....No. 530 Walnut St.. Philadelphia. 
R. C. SMITH, Agent for Susquehanna Valley, Pa...... eh vahnnes Wilkesharre, Pa 
WM. N. COLE MAN, Agent for Southeastern Pennsylvania..,.....++.. Reading, Pa. 
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ASSETS, FIFTEEN MILLION DOLLARS. 
Annual Income, . . ... . . $7,500,000 
Surplus, Feb.1,1871, . . . over $1,500,000 











HENRY B. HYDE, 
JAS W. ALEXANDER, 


Vice-Presidents. 


WM. C. ALEXANDER, 
President 


SAMUEL BORROWE. 


Secretary 
Actuary. 


~™.. 


WILLIAM ALEXANDER, 


Assistant Secretary 


W. P. HALSTED, 
1 Auditor. 
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rf — — HS te te 4 it receives Premiums and 
ANNUAL ] | g. SUL REL 
Lia Le E| yay Pays Losses 1x Casu 
DIVIDENDS 1 = == Spy oo ONLY. 
The New Business of 1870, ($40,295,799) larger than that of any other Company in 


the world. 


The business of the EQUITABLE is conducted in the most careful and conservative manner. Its leading departments of FINANCE, 
INSURANCE and ACCOUNTS, being under the direct supervision and management of Standing Committees, selected frum among the most 
eminent and reliable business men of the country. Its leading principles of action are 


Perfect Security and Equity to the Assured. 
It issues all the most desirable kinds of LIFE and ENDOWMENT POLICIES, on which dividends will be paid annually, or on 


rr . rm aa i Ty . >) 
THE TONTINE PLAN, 
First introduced by this Society, and highly recommended and endorsed not only by the most celebrated experts in Life Insurance, but by the 


leading business firms of the United States. 


Applications for Assurance may be made to any of the Sox iety’s Agents throughout the country, or in person or by letter to the New York Office. 


i Gentlemen of character, desirous of forming a connection with the Society as Agents, are invited to communicate with its officers. 
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To Lire Insurance AGENTS 


THROUGHOUT THE UNITED STATES. 


Tue Uwnirep Srates Lire Insurance Company, of New York, 
is now prepared to negotiate with Life Insurance Agents through- 
out the country, for Local, District and Special Agencies. With 
its 20 years’ of experience, nearly 4 millions of Assets, and its 
large surplus of about $700,000 over all liabilities, it presents 


inducements to the insuring public superior to any other Company. 


TO ACCENTS WHO DESIRE TO CANVASS PER- 
SONALLY FOR APPLICATIONS 


This Company is now prepared to make direct contracts on com- 
missions only, ignoring entirely middlemen, and paying to the workers 
the commissions heretofore paid general agents and to whom hereto- 
fore a large portion of the profits of the live agents of the Life 


Insurance Companies have been paid. 





For circulars and plans of this Company address the HOME 
OFFICE, No. 48 Wall Street, New York. 
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Cash Assets, January 1, 1871, 


{ 


 $3,686,323.20. 
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Twenty-hirst Annual 


UNITED STATES LIFE 


— Insurance Compan 


IN THE CITY OF NEW YORK. 


THE 


POR 
cOR AN, 
1850. 


\ 


OF THE 





JANUARY 1, 


TWENTY-FIRST ANNUAL STATEMENT, 
January 1, 1871: 


Orrice, 48 WALL STREET, Yanuary 1, 1871. 








Amount of Net Cash Assets, January 1, 1870...++++-eeee08 $3.351,424.86 
RECEIPTS: 
Amount received for premiums........++- evvece $675,411.09 
Amount of Interest received from all sources... 222,170.30 
Profit on investments........++seeeees cocccccese 5,026.37 902,607.76 
$4,254,032.62 
DISBURSEMENTS: 
Losses by death. ....csccccccccccccvcccccsescces $205,368.34 
Purchased policies. ...cecssecccscecsseccccescccs 70,363.95 
Life annuities, endowments and re-insurance... 1,309.39 
Dividends to policyholders.......+++++++- eoccce 110,832.93 
Interest paid stockholders on $200,000 guaran- 
teed capital. ....cccccccccccccccccccccces. sovce 14,000.00 
CeemeRSBccc cc ccccocscsescceceseccsvesesces 77:795-71 
Advertising and physicians’ fees..........0+++. + 10,439-43 


Taxes, office and law expenses, salaries, agency 
expenses, printing, revenue stamps, post- 
AMES, ACoccccccccccccccccecscscsscesccesscses 42 


77,099.67 567,700. 


Cash aSsetSeccecceccccccccccsescccccccssecs $ 3.686, 323.20 


FINANCIAL PROGRESS: 
This Company was incorporated under the laws of the State of New 
York, in 1850, and commenced business on the 4th day of March in that 
The assets of the Company at the close of each calendar year 


year. 
have been as follows, viz: 

Ps és cbccnecsoeness $117,980.50 FOGEic cc vccseccesst eee $804,858.09 
“RR RES ae 142,551.91 Sitdevanrciteeenes 876,067.85 
IBEDo cccccscccccvcese 178,003.71 1863. ccccrscccscossees 1,052,011.35 
. See 206,211.44 er 1,304,828.55 
T8540 eee cee ecccecees 238,684.97 TBOS cece cce eee eerseee 1,000, 139.45 
SSS eee ceeceeeceneees 253,131.40 DSOO. wee eee eeeceee 2,005 ,702.04 
1850 Slade te Sate pooner dh io.satian 341,324.42 DSO7Ze esc ccreeecseeeees 2,470,791.88 
hel y Pee $20,453.56 TBGB. wc ccccrecccves vee 2.915,049.49 
GERD ec cscccccccccccese 497.290.95 1BGQ. cc cccccce. cos vee 3,351.424.86 
TBEQe cc cccrercsccsece 570,004.94 1970. «2+ eeeee steee e+ 3,086,323.20 
“AR SE 701,482.14 


FROM THE 


UNDIVIDED SURPLUS 


$674,722.10 


A Dividend will be paid, 


Available on the settle- 
ment of the next An- 
nual Premium after 
March 4, 1871, to each 
Participating Policy, 
proportioned to its 


contribution to surplus 


JOHN E. DE WITT, 





Divisible Surplus, 


$674,722.10. 











CHAS. E. PEASE, 


Secretary, 


WM. D. WHITING, 


Actuary. 


NICHOLAS DE GROOT, 


Cashier. 
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Report 


NUMBER 48 WALL STREET. 


1871. 


ASSETS, JANUARY 1, 1871 


ASSETS: 

Cash in bank and Trust Company.........++. $74,718.57 
United States Stocks, at market value........ 381,575.00 
New York city, county and Brooklyn Stocks, 

OE REE Wd enc cenccconecsendeenseiese 657,086.67 
Bonds and mortgages secured by real estate, 

valued at fully double the loans........ + 1,712,350.00 
Loans on existing policies, with interest accr’d, 684,626.67 
Quarterly and semi-annual premiums due sub- 

quent to January 1, 1871.....cccscsscccccees 108, 380.16 


Premiums on existing policies in hands of 


agents and in course of transmission....... 29.553.69 


Interest accrued to January 1, 1871....--..-+6. 11,242.60 
Temporary loans, secured by collaterals...... 23,094.22 
Balance due from Agents........cccceseces ee 1,075 04 


Furniture and office fixtures, includ’g agencies, 1,720.49 


Cash Assets, January 1, I871...seeseeeees $3,686,323.20 
LIABILITIES: 
Guaranteed capital stock......... 200,000.00 
Am’t of losses reported and unpaid 24,710.00 
Amount reserved as re-insurance 
for existing policies, insuring 
$18,456,382, participating insur- 
ance at per cent, Actuaries’, 
NEt PFEMIUMS... cece ee eeceeeees 2,399,753.00 
Present value of outstanding divi- 
dends for policyholders........ 375,304-71 
Reserved as cost of collecting pre- 
miums deferred and in course of 
collecting, also commissions un- 
PAid. ..ccccccccsccecsccsccscese 14,833.39 3,011,601.10 
Divisible Surplus.........eseeseeeeeeeees $674,722.10 


President. 





Total Dividends Declared, 


$1,030,785.11. 




















Cash Capital, 


Se 


a 
4 se 
Se 


Hon. O. NOBLE, @7reeivené. 


M. RUSH WARNER, 










ALPS INSURANCE COMPANY. 


SPECTATOR. 


OF 


ERIE, PA. 


OFFICERS: 






March, 1871. 


$250,000.00 


FIRE AND INLAND INSURANCE TAKEN ON LIBERAL TERMS. 


Hon. JOHN P. VINCENT, Vice-@resident. 


Secretary. 


meee ig 


H. W. NOBLE, 7vreasurer 


: HON. O. NOBLE, Erie, HENRY RAWLE, Erie, Hon. HN P. VINCENT, Erie, H. W. NOBLE, Erie. 
' F. H. GIBBS, Titusville, G. T. CHURCHILL, “ M. Hz RIL EB, wes HIRAM DAGGETT, Girard. 
r ia WM. B. STERRETT, T itusville, Cc. ENGLEHART, = Capt. J. S. RICHARDS, - Capt. D. P. DOBBINS, Buffalo. 
“fl OHN FERTIG, CHAS. M. REED, Jr. “ JAS. H, NIELL, “ Hon. G. B. DELAMATER, Meadville. 
ve ion. SELDEN MARVIN, Erie, RICHARD O’BRIEN, Erie. JOHN Ww. HAMMOND, " H. S. SOUTHARD, North Fast. 
“ PRACTICAL HINTS TO LIFE with any other canvassing document, confident that it will be 































AGENTS.” 


Within the compass of 32 pages, an old work- 
% man has grouped together a mass of very useful sugges- 
| tions to agents which, under the title given above, the 


publishers of THE SrecTatTor have just issued from the 


press. It is simple truth, with regard to this little book, t 


say that for compactness, conciseness and thorough sug 





gestiveness, it not only excels all other publications of its 


} 


kind, but posesses an exclusive adaptiveness which makes it 


unique. Every intelligent life underwriter who examine 
these *‘ Practical Hints” will appreciate their applicability 
to the agency system, and will recognize the importance of 


placing a copy in the hands of every agent As a means ot 


educating young agents, or solicitors, these Hints wil 
prove a vast saving of correspondence and official instruc- 
tion, and, as a source of inspiration and incitement, they 


will quicken the zeal of long-time workers. In both these 


book In 


and suggestions it gives to the inexperienced, 


respects the must effect good. addition to the 


which 


advice 
will be found very comprehensive and plainly worded, there 


is a chapter on “The Agency as a Source of Income,” 
whose perusal cannot fail to revive the energies of every 
worker in the field, whether new or old. The book is 
beautifully printed, on fine white paper, with colored border 
on each page and is one of the handsomest issues of Tne 
SPECTATOR PRESS. It is published at a price which make 


it the most economical medium of communication between a 


company and its agents, namely: 25 cents per copy, or $20 
: per 100 copies. 
j Hints to Life Agents” 


satisfactory returns from the investment 


Companies circulating these * Practica 


mav safely count upon the most 


“OW 2% PATS 


WE are glad to announce the publication ot a 





canvassing document for life companies, which successfully 





meets and answers the great question so often propounded 












as to the comparative profitableness of life insurance as an 





~~ 





investment. 








te, { ' 

ia Under the title: ‘‘ How 1T Pays,” we have just issued a 
¢ small book of 32 ian siildly aiiehahensta covers the ground 
, j as between the savings bank and the life insurance forms 
. of deposit, proves how much more certain is the latre 

f being the best investment and furnishes the figures which 
; clinch the argument. The history of a bank deposit and a 
‘a life premium is traced, each by itself, thi i period of 
i | thirty years, and the result is shown conclusive to be in 

favor of the life insurance Another chapte evoted t 





Human Life I de- 


and the necessity of lift 


a discussion of the Money Value ot 


monstrates the value 








an offset to the constant destruction of this human capita 





Other portions of the book are devoted to a consider 
The 


- 





) life insurance as Universal Patrimony, anc 





aa ee ee 





clusive argument upon the Absolute Security of lif 

; 

; cies asa safe reliance and a wise investment Up 
these subjects, the arguments are both full and forcible, and 





in all respscts we challenge a comparison of ‘* How 








found umigue and unequalled as a presentation if the whole 


case 


\ handsome illuminated cover, of original design, makes 
the book externally attractive and gives the opportunity, on 
the last pa f 1e insertion of the company’s advertise- 
ment 

Pr r 1000 copies, $40.00 

Agents everywhere should send for a specimen copy. 


THE SPECTATOR STANDARD 


VETS. 


SUR- 


[He publishers of THE SPeEcTATOR have in 
press a new and improved form of BLANKS FOR SURVEYS 
AND DIAGRAMS of all] risks (otherthan stores and dwelling- 
! ses), which usually require the medium of a formal, 
detailed des t before affixing a rate or deciding upon 
their acceptance 

These s evs are more complete and searching in their 
inquiries, more concise in form occupying only half the 

sual space), and more convenient of use than the conven- 
tional and traditional blanks, as will be conceded by all 
who examine them, 

They cover 

Ordinary Special Hazard, Cotton Mills, 
lanneries Woollen Mills, 

Paper Mills Breweries, 

Saw Mills. Malt Houses, 

Planing Mills, Distilleries, 
Cooperage Shops, Flour and Grist Mills, 
Cheese Factories Etc., etc., etc. 

The improved form of these surveys will commend itsels 
to underwriters, as it greatly reduc Se eee 
the expense of postage, and the bulk of mail packages, not 
only without sacrificing details, sa securing more inform- 


ation than the old form. 

These surveys have been prepared under the advice and 
of ac- 
confidently offered 
THOROUGH, COMPLETE, 
id TRUSTWORTHY STANDARD SURVEYS. 


personal supervision of underwriters 


*} 
knowledyged 


to the 


ECONOMICAL, a 


experienced 


ability, and are, therefore, 


companies as at once 


Specimens will be forwarded to officers wishing to ex- 
imine with a view to adoy ting these forms. 
hx@" REFERRING to an announcement, else- 


where, of the publication of * Car 


ivassing Coupons” 
for life age r 1 vy commend these convenient | 
lids t ‘ tor and king agent, and take occasion to 

spect of t ttle book, the opinion of Messrs. 
( t & B dr New York state general agents of 
the Mutual Life l se g emen say: “To an active 
ivent king life i s Susiness, we should 
n W € C I 
ct 


hh S” A GERMAN edition ot ELtzuR WRIGHT'S 


gy exp e f icies of the co-operative’ 
scheme of life insurance, w shortly be issued from THE 
SPrE( \ R PRESS P e, 81 © per 1000 copies 


WANTED 


POSITION as GENERAL BOOKKEEPER, 


By a person of experience and capacity, in 


a Life Insurance Company. Satisfactory refer- 
ences given. 
Address X Y Z, 


THE SPECTATOR, Nos. 


New York. 


156 


and 158 Broadway, 


for Sale, 


AN OLD and well established Locat INSURANCE 
BusINEss, Fire and Life, Complete office furni- 
ture, including a Herring Safe; three months’ 
lease of a large cottage and the furniture therein. 
Office desirably situated. Satisfactory 
Address P. O. 
CounciL Buiurrs, Iowa. 


reasons 


given for the sale. Box 1099, 


LO RENT 


On Broadway, near Bleecker street, an admir- 


able office for a branch fire 
Size, x80 feet; 
with a splendid show window, and with all the 
Apply 
SPECTATOR, in New York. 


The Standard fire Ins. 
Co., Net Assets, Fuly 1, 
1870, $400,752.70, zsswes 
Policies entitling the hold- 
ers to Three-fourths of 
the Profits. Office, 117 
Broadway, New York. 


WM. M. . JOHN, WM. CRIPPS, 
Secretary ° President. 


insurance agency or 


office. 25 on the ground floor, 


conveniences: Terms, $5,000 per year. 


at the office of THE 


ST 
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Tue most Successrut Lire Insurance COMPANY OF THE SAME AGE IN THE Wor Lp. 


Lire ASSOCIATION or AMERICA, 


ST. LOUIS, MO. 


Purely Mutual. 


No Stockholders. 


All Profits equitably divided among Policyholders. 


THIS ASSOCIATION HAS BEEN IN EXISTENCE ONLY TWENTY-FIVE MONTHS. 


Amount of Policies in Force, Dec. 


JAMES H. BRITTON, @7eezaeni, - 


Y - 


Hon. WM. BARNES, Coneulting Couneel a: 


HENRY W. HOUGH, Vice-President. 


I,1870, - - 
Total Income to December 31,1870, -  - 


~ 42a 


WM. HANLEY, Secretary and Actuary. 


$4565 5,740.00 
- $3,974,788.80 


St. Louis, Mo. 
Albany, N. Y. 


tes eur 
“Urry, - - -) 


LHE PRIMARY FEATURES 


OF THE ASSOCIATION AND THOSE TO WHICH IT OWES ITS SUCCESS, ARE: 


First.—It is organized on the purely Mutual or co-partnery plan, ¢. ¢., each State is created a Department 
of the Company. and the business placed under the management ot its own citizens. 
Seconp.—The “net assets” of each department, or that portion ot the Reserve Fund of the Company 


~ 


which belongs to each State respectively, is invested and kept invested (on Real Estate security) within the 


Department to which it belongs. 


This plan gives the gitizens of each State the advantage of a local company, and the security of a large 


national organization. 





EMINENT ENDORSEMENT. 


**T take pleasure in expressing my great satisfaction, with the 
result of a personal official examination of the affairs of the Associa- 


tion, and my congratulations upon the standing and prosperity of 


your company. 


Ilon. WYLLYS KING, 
Supt. of the Ins. Deft., State of Missourt.” 
“The Assets are more than sufficient to cover all Liabilities, and 


the Company having fully complied with the laws of this State, is 
admitted to do business through legally authorized agents in Massa- 


chusetts.” Hon. GEORGE W. SARGENT, 


Deputy Ins. Commissioner for the State of Massachusetts.” 


‘So far as my knowledge extends, no company in the world, dur- 
ing the same period of time from organization, has ever issued so 
large an amount of policies or received so heavy an amount of prem- 
iumincome. * * * Jt needs only a continuance of prudent, care- 
ful and energetic management, to become, within a few years, one of 
the leading financial corporations of the continent. 


Hon. WILLIAM BARNES, 
Ex. Supt. of the Ins. Dept. of the State of New York.” 


SEND FOR THE “ MANUAL” OF THE ASSOCIATION, 


Which explains the plan fully, and furnishes all necessary information 


ACENTS AND SOLICITORS WANTED IN EACH STATE. 


Reliable men, with successful Records | 


will receive liberal compensation. 


Note.—-These documents are all important, and will convince live, sensible Agents that they can make more money working for the 


Association than for ANY OTHER COMPANY. 


New York Office, No. 92 Broadway. 


C, R. GRIFFING, General Manager for New York, 
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_[NSURANCE (COMPANY, L{ARTFORD, (CONN. 
CASH CAPITAL, - - $8, OOO,OO0O. 


Cash Assets, July 1, 1870, $5,'744,3'78.66 
Liabilities, ; ; 214.372.41 


Net Assets, $5,530,006.25 


' LOSSES PAID $ 26 Oe: 2 835 OO IN 51 YEARS. 








DIRECTORS 


| DRAYTON HILLYER, | WILLIAM F. TUTTLE, EDWIN D. MORGAN, 


GEORGE ROBERTS, LUCIUS J. HENDEE, 
ERASTUS COLLINS. FRANCIS B COOLEY, 
WM. R. CONE 


WALTER KENEY, 


q z JE AUSTIN DUNHAM, 
EOA BULKELE I CHAS. H. BRAINARD, 


E A. BULKELEY, GUSTAVUS F. DAVIS, 
—  - L. J. HENDEE, President. 
GOODNOW, Secretary. WM. B. CLARK, Ass’t Secretary. 
E. J. BASSETT, General « leent and Adjuster. 


JOSEPH CHURCH, ; SAMUEL S. WARD, 
Ras 


4 
CAPT. E. P. DORR, General Superintendent /nland De PArlMent,revecesececcsevcvecccesesecescseseceses Buflalo, N. Y. 
GEORGE C. BOARDMAN, Manager Pacific Brancheresssecsreces cvceeesevseceeeevessseeecesees san Francisco, Cal. 


BRANCH OFFICE, CINCINNATI. 
F. c. BENNE’ i General Agent. W. rH. WYMAN, Asst General Agent. 


TWENTY-SIXTH ANNUAL REPORT OF THE 


New YorK LIFE 


Insurance Company, 
OFFICE, Nos. 346 & 348 BROADWAY. 


JANUARY ist, 1871. 
MORRIS FRANKLIN, President. WILLIAM H. BEERS, Vice-President and Actuary 


CORNELIUS R. BOGERT!M. D., ? eT a ee THEODORE M. BANTA, Cashier. 
GEORGE WILKES, M. D., 5 : CHARLES WRIGHT, M. D., Assistant Medical Examiner. 


AMOUNT OF Net CAsH AsseETs, Jan, 1, 1870 


Amount received for Premiums, Interest, &c ceed 6. 569.716.39 


DISBURSEMENTS. : $19,595,277, 62 
Pr es BHA Tepe nses oc vc ccc ce ccc tncccccscceses oseces reese en eb as osee eset seer os osesencedeesswewssueece ih $2,640, 316.54 
For Losses by Death 1,278, $63.12 3-919.179-66 


ASSETS. $15,676 097.96 


Cash on hand, in Bank, and in Trust Companyss...ceseccccccceeccceeceee $1.217,.981.13 Brought over : $15 ,676,097.95 
sates in United States Stocks (market value, $2,446,227.50), Cost...... 2,261 037-49 ADD: 7 - 
Invested in New York City Banks Stock (market v alue, $46.37 7), COB. 4$1.549.00 [xce J *t ve » of Securitie yer COs 202,419 74 
Invested in N. Y. State and other stocks (market value, $1,769.745), COSt... —1.757.343-27 
Real Estate in the City cabwe a bee 1.734,008.65 Cash Assets, January 1, 1871 
Bonds and Mortgages (secured by real estate, valued at $15 : 6.415.830.00 aa — e. 
Loans on suletae: Galician sansa APPROPRIATED AS FOLLOWS: 
Quarterly and Semi-Annual Premiums due subsequent to Jan. 1, 1871... 691,859.12 Amount of Adjusted Losses due subsequent to Jan. 1, 1871, $167,400.00 
Premiums on existing Policies in hands of Agents and in course of trans- Amount of Reported Losses, awaiting proof, &c 150.558.00 

Amount reserved for Reinsurance on existing Policies... 14,107.295.63 

Retu’n Prem. 1870, and prior thereto, payable during the year = 300,85603 $14.726,109 66 


5.676.¢97.96 Divisible Gurpletic ccs cnvecescossccccsesmsbe sevescencsoseees $1,152,40¢.04 


From the Undivided Surplus of $1.152,408.04 the Board of Trustees have declared a Dividend, available on settlement of next annual 
premium, to each participating policy proportioned to its *‘ contribution to surplus.” Dividends not used in settlement of premium will be added 
to the Policy. During the year 9.925 Policies have been issued, insuring $27,141.994-S4. 





